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Reagan Asks U.S. Spending f Freeze 



By Sreven R. Wcisman 

-Vew Varik Tima Service 

WASONGTON — President 
Ronald Reagan, declaring thai 
“America is on the mend,” uiged 
ttae new Congress on Tuesday night 
to support a broad “freeze" in the 
growth of domestic spending pro- 
grams that he said was necessary to 
assure a strong economic recovery. 

In his second Stale of the Union 
Message, Mr. Reagan also ap- 
pealed for a “bipartisan spirit" in 
approaching the nation’s economic 
problems, particularly in reducing 
federal derichs that he character- 
ized as posing “a dear and present 
danger to tbe base health of our 
republic.” 

“To assure a sustained recovery, 
we must continue getting runaway 
spending under control to bring 
those deficits down.” he said. “If 
we do not tbe recovery will be loo 
short, unemployment will remain 
too Ugh, ana we will leave an un- 
conscionable burden of national 
debt for our children.” 


In a major departure for his ad- 
ministration. Mr. Reagan included 
a call for a “standby” tax increase 
of up to $50 billion a year for 1986- 
88 if the deficit is noi cut from its 
current level of nearly 7 percent of 
the gross national product to less 
than 2.5 percent in those years. 

The tax on business and individ- 
ual income and on energy con- 
sumption was incorporated into 
Mr. Reagan’s budget projection of 
bringing the federal deficit down to 
a little more than $100 billion in 
1988. Administration officials said 
dial without Mr. Reagan's lax and 
spending program the deficit 
would grow to 5300 billion in 1988. 

Mr. Reagan's 43-minuie speech 
mixed appals for hope and coop- 
eration with a long list of specific 
initiatives on jobs, high-technology 
tr ainin g and fighting discrimina- 
tion. 

The warmest ovation came when 
Democrats one-upped Mr. Reagan 
by rising in unison and applauding 
when he said. “We who are in g yC- 


i On Page 2: 


■ The Soviet news agency Tass 
dismissed President' Reagan's 
stated readmes* to seek “a posi- 
tive change" in relations with 
Moscow and said his “specific 
plans” offered no hopes for 
changes in U.S. policy. 

■ Democrats offered their 
view of the State of the Union 
in a television production that 
emphasized alternatives rather 
than the Unas of attacks that 
are the traditional opposition- 
party fare. 


emment must take the lead in res- 
toring the economy." Their prear- 
ranged response was designed to 
show that Mr. Reagan was chang- 
ing his tune and adopting the Dem- 
ocratic line on unemployment. 

Looking startled. Mr. Reagan 
smiled, ducked his head and 'ad- 
libbed: “And here all that lime I 


thought you were reading the pa- 
per.”' He seemed to be acknowledg- 
ing that his speech had not been 
stirring the audience. 

He provided details of his fiscal 
program for this year, details that 
were certain to meet with strong 
opposition in Congress. Many of 
the details have ban disclosed in 
recent weeks and the While House 
elaborated upon some of the pro- 
posals in a “fact sheet" issued 
Tuesday evening. 

Among the proposals were: 

• A "freeze” in the growth of 
federal spending for domestic pro- 
grams. In a briefing, senior admin- 
istration aides said this would be a 
combination of cutbacks and 
freezes of one year or six months in 
civilian and military pay. retire- 
ment programs and many other 
programs that are adjusted each 
year for inflation. The entire 
“freeze” would reduce government 
spending by $43 billion. 

• Specific steps to control the 
cost of food stamps, welfare, the 


Medicaid health assistance plan for 
the poor and other individual bene- 
fit programs that are paid on the 
basis of automatic formulas. In- 
cluded in this would be a program 
to freeze reimbursements :n the 
health area and also to tax health 
insurance premiums for private 
health-care insurance programs. 

• An adjustment tti Mr. 
Reagan's five-year. 51.6-triliion 
military buildup by trimming S55 

billion.' or about 3' percent, in the 
period. 

• Legislation to provide tax 
breaks for low- and middle-income 
families who save for their chil- 
dren's college educations. Under 
his proposal, interest and dividends 
on newly created “education sav- 
ings accounts'’ would be tax-ex- 
empt. 

• Tuition tax credits to parents 
who send their children to private 
elementary and secondary schools. 

• An extension of unemploy- 
ment insurance benefits for six 

(Continued on Page 2. Col. 6) 
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President Adopts 
A Moderate Tone 
On Foreign Policy 


• By Don Obcrdorfer lhe ri^orical justification shifted 

SM, I™” ■“ 

^rom a position of strength to 

WASHINGTON — - President Tuesday’s main taining “adequate 


Ronald Reagan ignored the hard- 
hitting foreign policy themes of his 
first two years in his State of the 


deterrence." There was no mention 
of his previous claim that the Sovi- 
et Union had achieved military su- 


Praskfent Ronald 
left, and House f 


smiles as he is applauded by Vice President George Bush, top 
Thomas P. 0*Neffl Jr. after Us State of the Union address. 


Union address and spoke in bipor- periority. 
nsan, main stream terms that could flic president on the new 
have been used by any of his prede- Soviet leadership to show “bv 
cessore in the postwar era. deeds, as well as words,” a sincere 

Although one of his senior White commitment to the family of na- 


Reagan Challenges Congress 

Concessions Seem More Rhetorical Than Substantive 


cessore in the postwar era. deeds, as well as words,” a sincere 

Although one of his senior White commitment to the family of na- 
House advisers dismissed the for- tions. He added a general state- 
eign policy and defense portion of mem that “responsible members of 


... By Hakick Smith 

New York TbnaSenkt 

WASHINGTON; - -Rresidau 
Ronald Rea^couc^^secpnd:- 
State of the -Uaioa4ddie»ua lhe~ 
language of eranoqgp^afism and 

bipartisan cooperaikm! i»i set but 

an overall budget strategy that 
’ c challenges the Democrats leader- 

ship and even souk of his Republi- 
■ TT' can affi« m Congress. . 

* In an obvious effort to reassert 

::j his leadership on the eco n omy and . 

. regain lost political momentum, 

% Mr. Reagan listed a range of iiritia 1 
; I r.x. lives capped by a call for “a federal ] 

spending freeze," ah idea borrowed 
and adapted from Senator Ernest- 
F. HoDings, a South Carolina 
Democrat. 

But the concessions Mr. Reagan 
made to the changed political 
mood in Congress and the country 
. in the face of the growing' recession 

seemed more rhetorical than sub- 
stantive.’ • • - ' _ 

Top ~ administration.. : officials . 
have disclosed that the Reagan for- 
mula would translate into aLsjpnff-' 
cant increase in^ ^nflhazy’spmdiag,- 
accotnpanied by real cuts in practi- 
cally every major ;-nommfitary ;dd : 
made program^ wfi^ihe presi- 
dent firmly bolds the Jiue on the 
tax cuts that he ptished through 
.. — Congress in 1981 
• ' Even beftne Mr. Reagan rave his 

•"T^ 5 address, nomas P. 0*Neul Jr. of 
: _ Massac hu setts, theBonse roeaker, - 
and such Republicans as Howard 
... :- - s ’ . H. Baker Jr. of Tennessee, tbe Sen- 

ate majority leader, signaled that 
Congress would not accqit the ap- 
^■Xv _ proach. Mr. Ragan acknowledged ’ 
the political difficulties ahead, ad- . 
milting that it was “easier to^de" 


scribe”,his program ^ tban ilwiUbe 
to enact” -3 -. j- ' *•’*:- • 

■ Mr- ^Baker had foreshadowed 
other l^ditical troubles, for Mr. 
Red^' %bpposinganotlK^cifhis 
—"a 

padcMe 0 contingency'- taxes for 
-1986-%; destgncd to persuade, the 
fmahrild markets that huge federal 
deficits can be brought down from 
aboat $200 bOhcm to 5100 billion 
hi 1988. - •• ■- 

Even tha t entails a bitter conces- 
sion for Mr. Reagan, who had cam- 
paigned m 1980 on a pledge to bal- 

./WEIWS: ANALYSIS 

ahcc the budget in .1983; Nonethe- 
less, he chose to stick with the baric 
economic strategy he has pursued 
ririce . taking office, father than 
makea major midterm correction. 

According to a . senior White 
House official, tbe.Reagan budget 
for 1984,. on which Tuesday night's 
speech was based, would provide 
for real growth of 9 percent in mpi- 
tary spending and a real cutback of 
3 pocent in the noumilitary por- 
tiari of the budget. . 

. Some Republicans sympathetic 
to the president haye been fearful 
that such an approach is poBticaBy 
so unrealistic that Mr. Ragan runs 
the risk of having his budget strate- 
gy rgected almost out of hand. 

Leading applause for Mr. 
O'Neil] and Mr. Baker on the bi- 
partisan agreemen t on revisions in 
the SodalSecurny system — whidt 
provides retirement benefits and 
disabUky.paymenls — Mr. Reagan 
sought to cheer his nationwide tele- 
vision audience with the theme that 
“America is on the mend." ; 


Bui he also acknowledged that 
be'wa& sensitive to “the bleak emp- 
tiness of unemployment,” although 
he offered no major job-producing 
programs. 

■ s^Mr.^Re^fln ; reached to rqiair 
pcfitical. bridges to Tdadts and 
other minority groups with 
promised initiatives to enforce fair 
housing laws and to extend the 
Gvil Rights Commission, and ac- 
tion to remedy economic discrimi- 
nation against women. 

But his address, unlike his last 
State of the Union Message and an 
informal address to Congress in the 
first year of his term, was less an 
inspirational call to Congress and 
die American public than a recita- 
tion of new measures and a grim 
portrait of a “troubled” economy 
that would require both sacrifice 
and patience from the nation. His 
tone Was a somber contrast to the 
confident forcefulness of his past 
two annual reports. . 

“For too many of our fellow citi- 
zens — fanners, steel and auto- 
workers, lumbermen, black teen- 
agers and working mothers — this 
is a painful period,” be conceded. 
“We must do everything in em- 
power to bring their ordeal to an 
end.” . 

But Mr. Reagan shied away 
from proposing any major change 
in his basic economic program. 
Rather, he offered a variety of rela- 
tively modest initiatives in several 
fields and sought to project his 
compassion for those Americans 
who have bom the brunt of the 
prolonged recesrion. 

Tbe projected budget deficits, 
the president warned, are the single 

(Continued op Page Z,CoL 1) 


the speech as “nothing new” and 
reflecting “no changes," both the 
tone and substance of Mr. 
Reagan’s pronouncements were 
startlingly different from those of 
last year' s State of the Union ad- 
dress and many other policy state- 
ments of his first two years in off- 
ice. 

Gone were “the Soviet regime.” 


^the Soviet empire," “the shadow, against communism, but of "a 
'dT'Scpwiei'power"' and kxSer 'such partnership for peace, prosperity 
anti-Soviet phrases of the past, and democracy” and the program 
Gone was his 1982 Stale of the Un- of UJS. foreign aid “a critical in- 
ion pledge, in the aftermath of vestment in the future of the 


the world community do noL 
threaten or invade their neighbors, 
and they restrain their allies from 
aggression.” He did not say exactly 
whom or what he had in mind. 

It was a speech of continuity 
with long-established foreign poli- 
cies of previous administrations, 
with the issue in Central America 
no longer one of drawing the line 


.“the shadow, aeainst communism, but. of. 


anti-Soviet phrases of the past, and democrat 
Gone was his 1982 Stale of the Un- of UJS. foreig 
ion pledge, in the aftermath of vestment in 
martial law in Poland, that “Amer- human race." 



ica will not conduct business as 
usual with the forces of oppres- 
sion." 


Neither the antecedents nor the 
operational significance of this re- 
markable change were addressed 


Nowhere to be found in this new Tuesday night by White House 
world of peace aborning were the briefers, but some dements of the 
“radical forces [which] threaten our answers were dear enough, 
friends," or the Cubans and Li- Since last January in Washing- 
byans “who would export tenor- ton. Alexander ML Haig Jr., a re- 
ism and subversion in the Carib- tired general, has been replaced by 
bean and elsewhere.” George P. Shultz, an economist, ai 

Instead, Mr. Reagan sketched a the helm of U.S. diplomacy, 
world whose chief problems are In the Soviet Union. Leonid I. 
economic, requiring greater U.S. Brezhnev was replaced by Yuri V. 
contributions to the international Andropov. Although the U.S. ad- 
Mooetary Fund, and a world of ministration does not yet see sub- 
peacemaking U.S. diplomats seek- stautive changes flowing from the 
mg “constructive negotiation with new Soxiet leadership, there is no 
potential adversaries” around Lhe doubt that Moscow's new activism 
globe to tbe applause of a bipar- is a force to be reckoned with in 
tisan cheering section at home. the world. 

Regarding the Soviet Union, Mr. The main international battle- 


tisan cheering section at home. the world. 

Regarding the Soviet Union, Mr. The main international banle- 
Reagan emphasized that “we are ground at the moment is Western 
prepared for a positive change in Europe, a fact that Mr. Reagan al- 
Soviet- American relations,” and ! tided to Tuesday night in saying 
expressed his willingness “to care- that "allied steadfastness remains a 
fully explore serious Soviet propos- key to achieving arms reductions.” 


n» Aocooied Prru 

FORESGN DIPLOMACY — Foreign Minister Hans-Dietrich Genscher of Wes* 
Germany meets with tbe U.S. secretary of state, George P. Shultz, in Washington. 
After talks Wednesday with President Ronald Reagan, Mr. Genscher said die two 
countries agreed on the need for concrete results in die Geneva arms talks. Page 2. 


Women Get Equal Voice in Family 
Under Law Approved in Greece 

By Marvinc Howe day that the bill had won unani- names for legal questions and can 

.Vnv York Turns Service mous approval, but said “this is choose whichever farnilv name they 

ATHENS - The Greek parlia- onlv Lhe stan.” wish 

raent has voted unanimously for a . r.f. * uve *’5 n . *“ c • j 15 10 B 61 • ^ single mother is protected 

new Family Law that gives women the blU P 35 ^ he «“*• <? ut now and automatically is named guardi- 
an equal voice on all matters or ** need 10 P ul 11 ‘I 10 P ratlJCC wth ®« her children, 
family life. concrete measures. • Children horn out of wedlock 

The law represents a significant In an ‘ Qlerv ’ ev> ' 00 Lhe * ve of . t h e have equal rights with those from a 


step for Greek women toward so- pafViameniarv debate, Mr Mm- marriage, 
rial equality, but thev still have 8* k,s 1 *“* Henceforth, under the • In 

7 nw |qn' hi ft Hn ml nnn \nfp mucr cti.micac 


case of separation 


als” on anus control in order to 
prevent “a wasteful arms race.” 

He defended U.S. bargaining po- 
sitions in the Geneva disarmament 
talks on medium-range and strate- 
gic nuclear weapons, and said, “We 
insist on an equal balance of 
forces.” 

Id substance, he continued to 
back a military buildup as a lad- 
ing task of his administration. But 


It is unclear to what extent Tues- in the West 


quite a way to go before thev new ,3W * husband and wife must spouses, the disfavored partner is 
achieve the rights of most women derid *: ^ether all matters relating given at least one-third of the 
• -■ to their common Family life." h,- ik. — 


wealth generated by the couple un- 


day night's speech presages a sub- Before the law's passage Tues- H e said the law s other mam less it can be proven that he or she 
slamive shift in Mr. Reagan's main day. the Greek man was legallv the P r ^ as i° n is that tor the first ume made no contribution, 
international policies in the re- head of the family and had the fi- m Greece, divorce is possible based An amendment abolishes the an- 
maining two years of his terra. But nal say in all domains. A married on rau,ual consent, and u mere is liquated institution of dowry, 
for reasons of “realism" and "pro- woman had to get her husband’s P° a P’ e c^cnL on uie grounds of which has become a system of us 
dence.” two key words Tuesday permission to establish a business ,n compatibuiiy after four years evasion. Under a law passed by the 


night what the president said or to take their children abroad or * e P 3raucn - 
about foreign policy was drastical- choose a school for them. Mr. Man 

ly different from his earlier state- Justice Minister Georgies Man- under the new law: 
raenis. gakis expressed satisfaction Tues- 0 Man and wife 


,j Ex-Nazi Is Arrested 
In Bolivia for Fraud 


t Compiled by Ow Staff From Dispatches - 

LA PAZ — fd£Uis Bari>ie,afOT- 
mer Nazi offfcw who is accused of 
having ordered the deaths pf then- 
1 sands of Jews and French resist-' 
ance fighters, was arreaed Ttoday • 
in connection with fraud, the Bo- 
livian governntentsaitL . 

' Mr. Barbie, who was granted Bo- 
' fivian citizenship in 1957 under the 
name Klaus Al unarm, was- known 
during the war as “tbe butcher of, 
Lyons,” the dty where be was the 
Gestapo chief. He is said to have, 
sent thousands -of Jews to their 
deaths in concenration camps. . 
t i’ He was sentenced to tteath in ab- 
sentia in France for crimes indud- 
• ihg tbe dath by .torture of a 
French resistance leader, ’ Jon 
Moulin, and the tattings Of more 
than 40 children. . _ =- 

. Mr. Barbie, 69, ■ was arrested 
,■ Tuesday after- the Bolivian comp- * 
j‘ trotter charged him. whh fraud' 
against the statertramed. Bdivian 
Mining Corp. He put up no restsz- 
. ance and was taken to BoDvia^sna- 
tionai prison. . 

Mr. Barbie is of ct g mn g 
a contract for delivery of materials 
to the company, and accepting a . 
payment, believed to have been 
about 510.000, but' not satisfying 


the terms of : the contract or retura- 
.ingthc money. 

; ; 'The arrest followed a recent rul- 
‘ing'by ihe.Bolfwm attorney gener- 
. afs office flim a West German re- 
. a to extradite. Mr. Barbie, 
; "made in May, was proper. 

!. - Fore®i Minister Mario Velarde 
rsaid .Tuesday that Mr. Barbie could 

fape,atradrtion proceeding, but 
Tte -added-ihaC Mr. Barbie's arrest 
:w« not Hnked to the extradition 
requests. . - ; - 

ftcased by reporters on the For- 
eign Ministty’s plans, he said. “We 
mnst'pnjcesstes extradition. 

“We.had nbflnng io do with the 
arrest of Altmarm," Mr. Vddarde 
added. “It wasanoperation carried 
out- by the Imerior Mmistry, We 
are aware of fhe West : German Em- 
bassy’s extradition dema nd " 

' Mr. Barbie’s lawyer, Constanti- 
no Carrion, said be would appeal 
Wednesday for his Ghent’s release. 

The West German request was 
related to the murder of Jean Mou- 
lin. France requested Mr. Barbie's 
. extradition for the murder of Mr. 
Moulin in 1974. but was turned 
dowm .’ 

- Mr. Barbie has, lived in Bolivia 
for 31 years and had 'good rehtions 
with 4i '-series p£ rightist military re- 



Saudi Arabia Reasserts OPEC Role 

Shock Tactics on Pricing Proposals Cause Dissent 


By John Tagiiabue 

No k York Tima Service 
GENEVA — In trying to win a 
production-sharing agreement 


whose oil minister. Ali Khalifa al- and thus firm up prices. A tentative 
Sabah, accused African members agreement apparently was reached 


of undercutting OP ECs official the first day. 


unraveled Mon- 


S34-a-baiTd price by SI JO to$2. day in the du 

from his colleagues m OPEC Sau- Shdkh Sabah at a “f 1- P 1 *'™* P 015 ^' 

Sui&!fTS ferenaMhatUhy^^andNi- Officials fi 

Zaki .Yamani. resorted to shock § eria should abandon their Kuwait, the U 


day in the dispute over a parallel 


Kians Barbie 

gjmes. But when President Hero an 
§les Zuazo took office Oct 10, his 
government indicated, it would 
honor the extradition request Mr. 
Siles Zuazo has not yet signed an 
official declaration on the matter. 

Mr. Barbie, who still uses the 
name Aluuann, has admitted he. 
was a Nazi commander but denied 
he was responsible for the deaths. 

In bona, a Foreign Ministry 
spokesman said Wednesday that 
the extradition request stood. West 
German authorities sent a message 
in October to underscore the dears 
for Mr. Barbie’s extradition, and 
Bolivian authorities responded that 
it was stitt under consideration. 


tactics this week in what seemed to 
many a risky attempt to reassert 
his country’s role as OPBCs pace- 
setter. 

From conversations with dele- 
gates and from comments by 
Sheikh Yamaoi at a news confer- 
ence, his approach at the meeting 
of the Organization of Petroleum 
Exporting Countries may be sum- 
marized in this way: 


ferencc that Libya. .Algeria and Ni- Officials from Saudi Arabia, 
geria should abandon their Kuwait, the United Arab Emirates 
discounts. “If they cannot, or if and Qatar have, recently expressed 

concern over the rapid deiericra- 

IVEWS ANALYSIS tion of the oil market, which has 

: — been battered by recession, conser- 

they think this is excessive, we are ration and an unusually mild win- 


amenable to lowering prices” by 
that amount, he said. 


ter in the Northern Hemisphere. 
OPEC tried in December to at- 


Sbeikh Yamani, despite the sup- tack the issue, but it failed then, for 
port of Kuwait, the United Arab the third time, to agree on how to 


Emirates and Qatar, did not win 
his point, at least not for now. But 


divide a shrinking market. The fail- 
ures have meant that countries 


incompatibility alter Tour years evasion. Under a law passed by the 
separation. former military dictatorship. 

Mr. Man gakis listed other points dowries were taxed by only half as 
under the new law: much as gifts or inheritance. In the 

o Man and wife keep their own future, the transfer of property can 

be made to son or daughter, with 
or without marriage, and will be 
INSIDE taxed at the normal rate if it is over 

five million drachmas t $6(1.000 1 . 

b a The parliamentary- debate on the 

la . w lasled f four «f sions - Des P. ile 

inii-vi in Ttii.. r-w objections from the conservative 

opposition regardinc divorce end 
v — from the CornmuniMs regarding 

B The case against Tanaka is separation of property, in the end 

seen as a threat to the unity of ®11 the parties voted in favor of the 

Japan's ruling panv. Page 3. ,aw - 

“It would have been like voting 
B Nigeria eases its expulsion against womanhood." a Socialist 
order, allowing some workers to member said, 

stay temporarily. Page 3. The Socialist government or 

_ ... , 0 , . Prime Minister Andreas Papandre- 

B Nicanpa . Stm&Ms m ou is lh£ fint Greek govcmlnem to 

figiuiag io save (bar evport prosem a concrcic pro-riLTi for 

crops from rebel stuck. Pape 3. ^ omms righls . Q, ps . 

m tko i ; c sanihi Laiou-Aruoniou. the prime 

ZX " •«; 'r ‘v$> * 

■ owl d„ " •- sues and one of the team of 1 5 that 

“ rage/, drafted the law. 

But Mrs. Laiou-Amoniou said 
Greece still needed new laws on la- 
But these desert nation' have re- boi and family planning, and be- 
sotted increasingly tous'mg natural yond that is the sensitive a bon ion 


The !3 nations must recognize l ^ e S^tii delegate and hi$ such as Libya. Algeria. Nigeria and gas. a byproduct of oil, to generate issue. 

■ i - » , Vpiwmolin mimumirt Iran whii-'n nr/v? rpwniiK njv plpi-trrrilv unit nriipr tu. 


that oil prices have to come down, Venezuelan counterpart, H umber - 
at least a bit, id an orderly way. If 10 Calderon Berti. indicated that 
they do not, Saudi Arabia and its Mpecied another OPEC meet- 
allies will lower prices anyway and ^8 soon could resolve the issue, 
increase their production to win "February will be an interesting 
back the customers they have lost month," Sheikh i a m a m said, 
to price discounters within OPEC Saudi Arabia's presentation in 
But if maverick discounting is Geneva drew bitter comments 
halted, realistic production pro- f rom ' most notably, the Iranian de- 
grants can be drawn up for all legate. Mo hamme d Gharazi, who 
members, stability will return to publicly accused Sheikh Yamani of 


Venezuelan counterpart, Humber- Iran, which need revenues to pay electricity and desalinate sea water. The justice minister has come 

to Calderon Berti. indicated that for development — and. in Iran's Because of that, the need for gas under strong attack from the con- 

they expected another OPEC meet- case, a war — have continued to effectively puts a floor under oil $ervative wing of the Greek Ortho- 

ing soon could resolve the issue. shave prices to hang on to custom- production, a problem that has dox Church O’.er the famih law. 

"February will be an interesting era. been especially acute in Kuwait. As The bishop of Fiorina. Mnnsignor 

month," Sheikh Yamani said. At the same time. Saudi Arabia oil output has fallen, the availabili- Auguslinos Kamiolis. condemned 


Saudi Arabia's presentation in and its allies chose to defend prices ly of gas has sunk dangerously low, [he legislation as "a disaster for the 


Geneva 


bitter comments by cutting production. Saudi Ana- Sheikh Yamani said. 

ilv, the Ir anian de- bia's production has fallen by a As Saudi Arabia's oil production 


from, most notably, the Iranian de- bia's production has fallen by a 
legate. Mohammed Gharazi, who third in six months. 


has shrunk, to less than 5 million 


tbe market and ml revenues will 
flow equitably. 


subterfuge. 

The consultative session 


of Tbe path taken by the Arabian 
Peninsula nations was relatively 
of painless for them: They have small 


Greek, family" and called for Mr. 
Mangakis's excommunication. 
However. Archbishop Seraphim 


barrels a day. Iran’s output has 0 f Athens, the primate of Greece, 
climbed, to more than 3 million. said the legislation was “honest" 
Iran, flushed by what it saw as and accused conservatives of hv- 


The main support for Saudi Ara- OPEC had been called to seek an populations and huge monetary success in its war with Iraq and the pocrisy in defending the previous 
bia's policy came from Kuwait, agreement to limit oil production resents. (Continued oc Page 2, Col. 5) legal situation. 
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Turk Denies Meeting With Agca 

Businessman Is Wanted in Italy in Pope’s Shooting 


By Henry Kamm 

.Yen- )p/A Times Service 

SOFIA — A Turk warned by 
Italian magistrates on suspicion of 
complicity in the shooting of Pope 
John Paul II said here that he had 
never met the man who shot the 
pontiff in 1981. 

Bekir Celenk said in an inter- 
view. however, that he had been in 
Bulgaria at the same time that 
Mehmei Ali Agca. the man con- 
victed of shooting the pope, was re- 
portedly there. Unconfirmed re- 
ports in Italian newspapers have 
said that Mr. Celenk offered Mr. 
Agca $1.25 million in Deutsche 
marks on behalf of the Bulgarian 
secret service to shoot the pontiff. 

The Bulgarian government has 
announced that it has detained Mr. 
Celenk because of the Italian 
charges. 

Diplomats in Sofia believe that 
Bulgaria has no intention of allow- 
ing Mr. Celenk to leave the country 
should it release him. They suspect 
that he may for many years nave 
collaborated with Sofia In dealings 
that, even if they do not include a 
conspiracy to murder the pope, 
may constitute illegal trade. 

In addition to the warrant issued 
in Rome in the continuing investi- 
gation into the shooting of the 


pope. Mr. Celenk 's arrest is being 
sought by another Italian judge on 
suspicion of a role in arms and nar- 
cotics trafficking and by Turkey on 
charges of arms smuggling, illegal 
foreign-currency dealings and fis- 
cal irregularities. 

Moreover, narcotics agents in 
many countries, including the 
United States, have listed Mr. 
Celenk for more than a decade as a 
major suspect in heroin and mor- 
phine trafficking. He is believed to 
“launder" the proceeds of heroin 
sales in West Germany, a major 
market, through his legitimate 
businesses. 

Mr. Celenk spoke in Turkish to 
an interpreter, who translated into 
.Bulgarian for a second translator, 
who rendered that into English. 

He said be had lived in Turkey 
from his birth in 1934 until 1966. A 
Turkish official said that from ado- 
lescence Mr. Celenk had frequently 
been in trouble with the law and 
that he was a womanizer. He was 
sent to Western Europe by his fa- 
ther “to get him out of trouble." 

By his own account, he settled in 
Munich, where he founded an im- 
port-export business that dealt in 
cars and electrical appliances for 
Turkey and the Middle EasL In 
1970 he moved to Biel, a center of 


the Swiss watch industry, where be 
worked as a watchmaker and 
watch exporter, he said. 

In 1975 or 1976. he said, he 
bought a share in a small shipping 
company in Turkey. He phased out 
of other interests by 1980. he said, 
and settled in London to run his 
.-hipping concern. Oscar Maritime. 
He said that the company now- 
owned three ships and that he 
owned 70 percent of the company 
as well as interests in other ships. 

In the view of U.S. and Turkish 
officials. Mr. Celenk. starting soon 
after his arrival in Western Europe, 
used his companies in narcotics 
trafficking and arms smuggling. 
According to an American official 
Swiss authorities intercepted 
conversations between Mr. Celenk 
and known morphine dealers in 
Turkey in the early 1970s and his 
name appeared in the address book 
of a large trafficker arrested in 
West Germany. 

Mr. Celenk said he returned to 
West Germany last May looking 
for a new business. He opened an 
import-export house, Trakia. in 
Munich and traveled widely 




U.S. Says Begin Visit Bonn Aide 
Isn’t Now 'Opportu^^y 66 * 

United Press International Committee, a pro- Israel lobbying ■*"*' 


PI 


Committee, a pro- Israel lobbying 



WASHINGTON — The Stale group in Washington, that the 
Department said Wednesday that United States was criticizing Israel 


Israel and the United Slates have 
agreed that a U.S. visit by Prime 
Minister Menachem Begin was 
“not opportune" as long as serious 
problems involving Lebanon re- 
main unsolved. 

A State Department spokesman. 
John Hughes, was commenting cm 


unjustly for the slow pace of the 
the Lebanon talks. 

(The Associated Press said Israel 
radio quoted the prime minister as 
saving Wednesday that Israel had 
already given up its demand for a 
p e gry treatv with Lebanon and for 
holding talks in Jerusalem. But he 


Genscher Sayil' 


a Washington Post report From said Israel would not back down 


UrM F»« InWmaHond 

Bekir Celenk at a news conference in Sofia in December. 


Jerusalem that said agreement on a 
date for Mr. Begin to go to the 
United States was being withheld 
as a form of pressure on Israel to 
agree to withdraw its troops from 
Lebanon. 

Mr. Hughes said Mr. Begin was 
“always welcome." but added, “As 
no date for a meeting has been set. 
there is presumably a meeting of 
the minds that it’s not opportune” 
for President Ronald Reagan and 


throughout Europe on business. He 
said he was in Bulgaria in Julv 


said he was in Bulgaria in July 
1980. at the time he is reported to 
have recruited Mr. Agca, but he 


said he was there only to try to buy 
a ship. 

He said be had met no one who 
Hi Mr. Agca’s description, then or 
at any other time. 

He conceded that be bad once 
met Musar Cedar Celebi. who is 
also a suspect in the investigation 
into the possible plot against the 
pope. Mr. Celebi was extradited 


earlier this month from Wesl Ger- 
many to Italy. 


on its demand for arrangements 
with Lebanon based on its security 
needs.] 

Larry M. Speakes, a deputy 
White House spokesman, said 
Wednesday that “we are trying to 
work out a mutually convenient 
date” for Mr. Begin to visit Wash- 
ington. 

Secretary of State George P. 
Shultz, interviewed an television, 
declined direct comment on the re- 
port. Mr. Shultz said he had heard 


The Associated Presto - ’ * 

WASHINGTON. - -2- 
Minister Haos-E>fefticirGensi 
of West Germany said -afig 
meeting Wednesday with-Pre^* 
Ronald Reagan that Air. Kha 
“emphasized the United States- 
act in full agreement with its aO 
in arms control tall« with the s 
et Union. 

Emerging from the meeting 
day before U.S.-Sovielan&fr 
trol talks are to resnme iri.Ga^ 
Mr. Gensdier said 
agreement" between the- 
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States and West Germany that jA 
efforts should be 


Mr. Celenk said the meeting 
with Mr. Celebi took place in 1980 
in Frankfurt and lasted an hour. 
“An old Turkish friend invited me. 
and Celebi was a friend of his." he 
said. He said he had forgotten 
about Mr. Celebi until he read 
about his arrest. 


Mr. Begirt to meet so long as “Leb- port. Mr. Shultz said he had heard 
anon dominates the discussion.” from Israel that Mr. Begin would 
Mr. Hughes said “if Lebanon like to concentrate on discussion of 
were still a problem, the two would West Bank issues and tbe basic 
be diverted from discussing other peace process of Camp David. “We 

l __ ,i ^ - U, cu,,i» 


matters” such as the wider peace agree.” Mr. Shultz said, 
process. Mr. Begin went to 


A U.S. official in Jerusalem was Slates in November for a meeting 
quoted in Tbe Post on Tuesday as with Mr. Reagan, but the prime 

■ »«_ r» a. _ j . i f _ . t. :r_ 


saying Mr. Reag an had sent Mr. minister’s wife died and he re- 
Begin a letter this month saying he turned to Israel. Another invitation 


2 Bulgarian Officials Protest Innocence in Plot on Pope 


Bv Henry Kamm 


Sev York Times Service 


SOFIA — With unsurprising 
unanimity and indignation, two 
Bulgarian officials wanted for 
questioning by an Italian magis- 
trate protested their innocence of 
any involvement in a plot to assas- 
sinate Pope John Paul 11. 


Mr. Aivasov folded and unfold- 
ed his prepared denial throughout 
the interview but did not refer to 
its text until the end of an houriong 
conversation to enter a similar de- 
nial and condemnation of terror- 


The two officials, Todor S. Aiva- 
sov. 39, and Major Chelyo K. Vasi- 
lev, 40. who until recently had 
served in the Bulgarian Embassy in 
Rome, were interviewed separately 
here by arrangement with the gov- 
ernment. 


Major Vasilev left Rome in Aug- 
ust. before the arrest of Sergei 1. 
Antonov, representative of the Bul- 
garian national airline, on Nov. 25 
on suspicion of complicity in the 
assassination attempt and before 
his and Mr. Aivasov's names 
appeared in the Italian press as 
suspects sought by Judge llano 
Martella. 


Adhering to what clearly were 
his instructions. Major Vasilev in- 
sisted on reading a prepared denial 
of all accusations before accepting 
questions. “I deeply condemn the 
terrorism of Agca.” he intoned, in 
reference to Mehmet Ali Agca, 
who was convicted of shooting the 
pope in Mav 1981. “1 have never 
seen him and never met him." 


Mr. Aivasov left Nov.' 5. on what 
he called a routine visit to the For- 
eign Ministry in Sofia to discuss 
the budget of the embassy in 
Rome. He said that after his depar- 
ture the Italian authorities had in- 
quired into the possibility of lifting 
his judicial immunity and Bulgaria 
had reassigned him to duties at the 
ministry. He said he was in charge 


of the finances of several embassies 
in Europe. 

“My first impulse was to return 
to Italy, immunity or no. to reply,” 
he said, his voice rising. “It seemed 
even funny at first, a mistake. But 1 
know the reality in Italy and I 
know what kind of guarantees 1 
could expect there.” 

Major Vasilev said he had been 
reassigned to an armor command 
that kept him partly in the field 
and partly in the capital He re- 
turned at the end of his normal as- 
signment. be said, emphasizing 
that he had stayed longer than ex- 
pected. 

The two scorned charges attribu- 
ted to Mr. Agca in the Italian press 
that they had accompanied him for 
rehearsals on the two days preced- 
ing the attempt and drove aim to 
Sl Peter’s Square, in a rented car. 
on the day of the crime, stepping at 
Mr. Aivasov's apartment to pick 
up pistols and grenades for the 
Bulgarians. 


Mr. Aivasov said the apartment 
house in which he lived, a property 
of the embassy, was under constant 
surveillance by Italian secret agents 
and he would have been an uncom- 


monly stupid spy if he had driven 
the assassin to the scene himself 


and gone to his house to pick up 
weapons on the way. 


The officials said they had alibis 
for the three days in question but 
refused to disclose them. 


“I remember what 1 did on May 
1 1, 12 and 13. but I wouldn't be sc 
naive as to tell it to the press,” said 
the major. “It would give Agca’s 
pilots a chance to correct their ac- 
cusations.” 


Tbe officer asserted that the 
Turkish terrorist was being 
prompted in his accusations by the 
Italian secret services. The pur- 
pose. he said, was either to divert 
attention from scandals that had 
implicated such agencies or a cam- 
paign against Bulgaria and other 
communist countries. 


Bui neither official echoed a 
charge often made in the Bulgarian 
press that the U.S. Central Intelli- 
gence Agency was behind the accu- 
sations. 

Responding to Italian press re- 
ports that Mr. Agca had proved his 
familiarity with the three Bulgar- 
ians who are implicated by describ- 
ing one or more of their apart- 
ments and citing their unlisted tele- 
phone numbers, Mr. Aivasov said 
that he had had no telephone. Ma- 
jor Vasilev said the three apart- 
ments in which he successively 
lived had telephones listed in (heir 
owners' names. 

“If Agp mentioned ray private 
number, it proves the secret service 
gave it to him.” the major said. He 
refused to give his addresses. 

The two Bulgarians said they 
had met Bekir Celenk. also wanted 
by Judge Martella for complicity, 
only once, at a news conference ar- 
ranged by Bulgaria last month to 
deny the charges against its citi- 


did not want a meeting to be domi- 
nated by details on Israel’s pres- 
ence in Lebanon. 

Mr. Reagan “wants not just 
progress, but an agreement on 


withdrawal” the official was quoi- by tbe president's special envoy, 
ed as saying. “The president Philip C. Habib. The president’s 


doesn't want to spend time bashing letter was acknowledged by Israeli 


lultz, interviewed an television, efforts should be undertaken?’’** 
t lined direct comment on the re- the West to arrive at concrete 
>rt. Mr. Shultz said he had heard suits in the Geneva negotiate i 
3m Israel that Mr. Begin would on medium-range nuclear nrissikjm?/* 
;e to concentrate on discussion of Mr. Genscber said Mr. Rea- 
est Bank issues and tbe basic had “underlined and empbasi , • 
ace process of Camp David. “We the view that in these negotiati' ; - 
ree.” Mr. Shultz said. the American government will.-! 

Mr. Begin went to the United in lull agreement with its Europ/- 
ates in November for a meeting allies.” ■ _ 

ih Mr. Reagan, but the prime Mr. Genscher said Vice Pr' ; 
mister’s wife died and he re- dent George Bush’s trip to Eoii '^". 
med to Israel. Another invitation beginning Sunday, was evidence" . 
was extended to Mr. Begin soon those intentions, 
afterward. At the end of the meeting - 

The Post said the issue of Mr. tween Mr. Reagan and 1^- 
Begin ’s visit was first raised in a Genscher, reporters asked I 
letter from Mr. Reagan delivered Reagan about a statement by T i , 
the president's special envoy. H. Nilze, a U.S. negotiator, fcfllil 
ilip C Habib. The president's the United Stales “is certamlyiU^ 
ter was acknowledged Ire Israeli *°cked into the zero option.-"'* 
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out minor details." 


officials at the time, and Mr. Be- 26,10 option is the U5. 


fin Jerusalem. Mr. Begin told the gin’s aides described it as “friend- der which neither the 


American- Israel 


Affairs Iv.” 
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France Aids 'New Poor 9 


PARIS — The government, faced with a growing number of 
destitute, homeless and hungry people in Paris and other large 
cities, announced Wednesday a series of measures aimed at right- 
ing a new breed of poverty. 

According to French aid groups, the profile of people being 
assisted has changed to indude a new group of poor, created 
through such setbacks as the loss of a job. illness or the breakup 
of a family. 

On Monday, eight charity organizations met with Pre. lent 
Francois Mitterrand to aid the people becoming known here as 
“the new poor.” 

On Wednesday, the government said it would create emergency 
aid centers. It also announced the creation of relief centers open 
24 hours a day in 15 major cities and of aid outlets for single 
mothers. 


nor the U,S. would star 
medium-range missiles in Europ 
The president, who was be 
photographed, in the Oval Ofl. 
with Mr. Genscher, laughed i - 
said, “No questions at the ph7 .; 
opportunity." . . lV- 

in a meeting Tuesday, -11^ 
Genscher told Secretary of SC~- 
George P. Shultz that he cpntizn^' v 
to support the zero-option prop ’ - 
al according to U.S. ofridalsV " 
attended the meeting. ■ ”• . : 

There has been concern in Wil" T 
ington that the government T. " ; 
Bonn, facing an election Maid.; 
might abandon its support of ' 
U.S. stance in the face of gnwrT 
opposition from voters. j"~7 
Mr. Genscher briefed Mr. Sta~‘ 
on the recent visit to Bonn of ' 
Soviet foreign minister, AndreP" ' 
Gromyko. 
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Democrats Propose 
Alternative Program 




By Martin Schram 

Washington Post Service 


Among the proposals an all-star 
cast of Democrats offered: 


WASHINGTON - Democrats 
offered their view of the Slate of 
the Union in a slick, made-for-tele- 
vision production that was heavy 
on alternative proposals and rela- 
tively lean on the sort of attacks 
that are the traditional opposition- 
party fare. 

"We can criticize the Republi- 
cans,” said Senator Joseph R. Bi- 
den Jr. of Delaware. “We think 
frankly, though, it’s time we put up 
or shut up.” 

For half an hour on Tuesday 
night, over the three major com- 
mercial networks, cable and public 
television, the Democrats present- 
ed a series of proposals. Some were 
new, and many were carryover ide- 
as from last year. 


• A progressive tax-reform pro- 
posal. introduced by Senator Bill 
Bradley of New Jersey and Repre- 
sentative Richard A Gephardt of 
Missouri, that they said would sim- 
plify lax laws, eliminate many de- 
ductions and lower tax rales. 


• A bill that would allow no 
program to be enacted until reve- 
nues to pay for it have been identi- 
fied. 


A Challenge 
To Congress 


(Continued from Page 1) 


greatest threat to the economic re- 
covery he has sought and again 


promised Bui he rejected the Dem- 
ocrats’ contention that the roots of 


ocrals’ contention that the roots of 
the projected shortfalls lie either in 
his ambitious acceleration of mili- 


tary spending or in the 25-percent 
cut in income tax rates that he Der- 


ail in income tax rates that he per’ 
suaded Congress to enact in 1981. 


On both issues, Mr. Reagan 
again challenged the Democratic 
leadership and moderate Republi- 
cans to try to override him. But pri- 
vately. some While House officials 
have acknowledged that the presi- 
dent will ultimately have to com- 
promise. He is only setting out an 
initial bargaining position with his 
State of the Union Message and 
the Budget Message due next Mon- 
day. they said. 

In some areas. Mr. Reagan 
sought to steal the thunder from 
his Democratic opposition by call- 
ing for efforts to contain health- 
care costs, upgrade educational 
standards in science and mathe- 
matics and prolong unemployment 
benefits and job-retraining initia- 
tives. 

Even with these efforts, however, 
the president admitted that the na- 
tion's economic ills had been “far 
worse” than he had anticipated 
and that curing them "has taken 
more time, and a higher toll, than 
any of us wanted.” 


• A proposal by Robert C. Byrd 
of Wesl Virginia, the Senate minor- 
ity leader, and James C. Wright Jr. 
of Texas, the House majority lead- 
er. that would direct the Federal 
Reserve Board to act so that inter- 
est rates are lowered automatically 
in relation to inflation. 

• A new commitment that at 
least 3 percent of (he gross national 
product be devoted to research and 
development. 

• Creation of a government and 
business council to . help small 
farmers rind new markets for their 
goods. 

• Creation of a National Invest- 
ment Corp. to find and provide the 
capital funds for revitalization and 
modernization of basic industries. 

• An American Defense Educa- 
tion Act to improve teacher train- 
ing and to emphasize mathematics, 
science, engineering and computer 
education. 

• A proposed goal to have the 
United States export more energy 
than it imports by the year 2000. 

• The repair of roads, rails and 
other elements of the nation’s 
commerici! transportation net- 
work. 

Last year, the Democratic re- 
sponse to Mr. Reagan's State of the 
Union address was an effort to ac- 
centuate the negative, with peopie- 
in-th e-street interviews in which 
citizens gave their views on how 
bad the economy was getting. 

This year there were a few such 
snippets, but the emphasis was on 
a fast-paced parade of Democratic 
officeholders, each presenting an 
abbreviated proposal. 

Among the missing this year 
were all the Democrats who are 
running or are thinking about run- 
ning for president, an effort to 
keep intra-party politics out of this 
political show, and Timmy Carter, 
tbe only living Democratic former 
president. 

The Democrats were not loath to 
mack Mr. Reagan's policies, but 
they did most of their punching 
with a velvet glove. 



Saudis Try to Reassert 
Leading Role in OPEC 


WORLD BRIEFS 


Reporter Expelled by Singapore 



Nancy Reagan, right, is applauded before the president's 
State of the Union address by ber son and daughter-in- 
law, Ron and Doria Reagan, front, and, in back, a Secret 
Service agent; Elizabeth Hanford Dole, nominated to be 
secretaiy of transportation; and Margaret M. Heckler, 
nominated to be secretary of health and human services. 


Tass Finds No Signs 
Of New Reagan Policy 


By Dusko Doder 


Washington Post Service 


MOSCOW — The Soviet news 
agency Tass dismissed President 
Ronald Reagan's stated readiness 
to seek "a positive change" in rela- 
tions with Moscow and asserted 
Wednesday that his “specific 
plans” offered no hopes for 
changes in U.S. policy. 

In a preliminary assessment of 
the president's State of the Union 
address. Tass said that “his speech 
showed that his administration has 
not drawn any lessons from the bit- 
ter experiences or the past two 
years and is bent on stubbornly 
pursuing (he bankrupt course for 
an all-around buildup of military 
spending and simultaneous reduc- 
tions in social programs.” 

The dispatch ignored Mr. 
Reagan's generally conciliatory 
tone xs compared to his earlier pro- 
nouncements and instead placed 
emphasis on his critical remarks. Il 
accused him of distorting Soviet 
policies and resorting to “malicious 


lies” about the alleged use of chem- 
ical weapons by the Soviet Union. 

The dispatch reflected a preva- 
lent view in Moscow’s public pro- 
nouncements that Mr. Reagan 
should not be expected to change 
his hard-line foreign policy at tins 
stage and that his conciliatory tone 
was an attempt to ease Tears in 
Western Europe about a possible 
escalation of the East-West con- 
frontation. 

Western diplomats, however, 
pointed out that the preliminary re- 
action to the president's speech 
also seemed to be directed at West- 
ern Europe and that its objective 
was to call into question the sincer- 
ity of Mr. Reagan's tone. 

Tass criticized Mr. Reagan's re- 
marks about arms control, saying 


that “he made no accompanying 
constructive proposals which 
would be aimed at solving this vital 
problem of the present day.” It 
said that be repealed his “pseudo- 
zero option" proposal, which it 
said “demands virtually unilateral 
disarmament from the Soviet Un- 


(Con turned from Page 1) 
increase in od output, threatened 
to eclipse Saudi Arabia as the larg- 
est and most influential OPEC 
member. Before the revolution in 
Iran, daily output was 6 million 
barrels. 

Preliminary talks in Bahrain 
about 10 days ago focused on 
worldwide oil prices. According to 
sources familiar with the progress 
of the meetings. Sheikh Yamani 
carefully avoided the word “dif- 
ferentials." which include premi- 
ums that OPEC countries, includ- 
ing Libya. Algeria and Nigeria, add 
to oil prices to reflect higher quali- 
ty and nearness to industrial mar- 
kets. 

But for Saudi Arabia, an in- 
crease in differentials is the key to 
production problems. Saudi Arabia 
cannot accept a production limit 
without an increase in differentials 
to make Saudi Arabia's oil more 
competitive. Sheikh Y amani said. 

So. on Sunday, as OPEC's minis- 
ters seemed on the verge of resolv- 
ing the production dispute, the 
problem most had come to discuss. 
Sheikh Yamani and his allies threw 
the meeting into disarray by de- 
manding a discussion of differen- 
tials before they would accept a 
production program. 

Some ministers, including Mr. 
Gharazi of Iran, accused Sheikh 
Yamani of inventing the differen- 
tials issue, which the Iranian said 
had not been mentioned before- 
hand. to sabotage the meeting. 

But. Sheikh Yamani told the del- 
egates. time was running out: Brit- 
ain planned to lower the price of its 
North Sea oil by S2 to $3 “in a few 
days.” 

To avoid a downward price spi- 
ral that would destroy the oil mar- 
ket. he said, OPEC's dissidents 
would have to agree to lower all 
prices and adjust differentials in a 
manner favorable to the Arabian 
Peninsula nations. 

If Britain’s oil price dropped, he 
argued, the OPEC dissidents would 
be hit hardest, since they compete 
most directly with North Sea 
crude. 

Sheikh Yamani’s prediction 
about North Sea oil prices gained 
strength Monday when officials of 
tbe British National Oil Corp. ac- 
knowledged that their major cus- 
tomers had requested a review of 
prices at the end of January, in- 
stead of March, as scheduled. " 

Oil prices on the spot, or non- 
contracL markets also fell sharply. 
And. as Arab delegates were quick 


to note, bv “talking down the 
price of oil Sheikh Yamani seems 
to have made a self-fulfilling pro- 
phecy: The prospect of lower pric- 
es among four key OPEC members 
was already having an effect on the 
spot market. 


Gulf Ministers 


Hint Oil Prices 


SINGAPORE (Reuters) — Singapore has refused to renew the emp_‘ 
mem permit of Patrick Smith, the Far Eastern Economic Review cC" 
sponden t, and has ordered him to leave at the end of next month, off . 
sources reported Wednesday. V 

The sources gave no reasons for the government action against ." r 
Smith, 33. a U.S. citizen who has worked here 15 months for the IC. 
Kong-based news magazine. Mr. Smith is the fust foreign journalist iCT 
refused permission to work in Singapore in more than 10 years. He l’. 
out of Singapore on Wednesday and could not be reached for commef ~ 
The correspondent was believed to have angered Singapore's Into .. 
Security Department last year when he wrote that the state's 
Security Act was being invoked frequently against political adveisaiie 
Prime Minister Lee Kuan Yew’s Peoples Action Party. ’. 7 
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May Be Cut Soon Walesa Back on Shipyard Payroll • Dlirili. I ]&*?* 


Reuters 

ABU DHABI — Two Gulf oil 
ministers hinted Wednesday that 
the region's exporters might soon 
cut their prices in light of the fail- 
ure by the Organization of Petrole- 
um Exporting Countries to agree 
earlier this week on prices and pro- 
duction quotas. 

Ali Khalifa al-Sabah of Kuwait 
told reporters: “We will abide by 
OPEC prices if other states stop 
giving discounts on their oil pric- 
es." 

Mana Said al-Oteiba of the 
United Arab Emirates said his 
country faced huge financial prob- 
lems bixause of falling oil revenue 
and had to increase iLs production. 

Mr. Oteiba said Gulf exporters 
would consult on coordinating 
their policies. They are no longer 
ready to bear the burden of de- 
fending OPECs prices, he said. 

Meanwhile, oil traders in Rotter- 
dam said that North Sea oil prices 
stabilized Wednesday morning at 
lower levels on the spot, or non- 
contract. market after sharp falls in 
the last two days. 


WARSAW (AP) — Lech Walesa, leader of Poland's outlawed SolkV’.'; 
ity trade union movement, was told Wednesday that he is back 
payroll of the Lenin Shipyard in Gdansk but that he may not yet ret; 
to his job there as an electrician, a spokesman for Mr. Walesa said. : ; -T 7 
Mr. Walesa was turned away from the shipyard on Jan. 14 by tnaat^ .. '; 
menu which said he lacked the proper documents. " 

Before he can return to the shipyard, the birthplace of Solidarity' ~~ 
must obtain government certification that his affairs are in orderiji , 
(hat he is working nowhere else, according to the shipyard manageipr&tl 
Mr. Walesa, who was released from an 1 1 -month mar tial law mt eraff r 
on November, has protested what he called “special tactics" nsedtolftfrv 
him away from the shipyard. H 


: s 


Poles Flee to West in Small Plane 




BERLIN (Combined Dispatches) — Three men flew from Polaat; 
Wednesday in a two-seat plane, flying over East Germany and landb) ‘ 
the U.S. air base at Wesl Berlin's Tempelhof Airport, a U.& A' 5 - / 
spokesman said. V., 

The three were taken into custody by U.S. miiitaiy pobce /or quest ’?:■ .. ; : 
ing. The army spokesman said the plane had been rented firem a sp^v"’/ l - 
club at an airfield in Prybunalski, a town west of Warsaw. - '"•■3 - " 

The Poles were handed over to West Beilin police, who said that. 
of the men had asked to remain in the West but that the third, an aixd 


bra W 
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mechanic, had been taken against his will and had asked. to be reOtf jv . 
to Poland. He was handed over to the Polish miiitaiy migam here. 


U.S. Freeze 


Lithuanian Priest Faces Inquiry • . 

MOSCOW (Combined Dispatches) — A criminal investigation 

Ivan A If C - , T, ___ 
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On Budget 


(Continued from Page I) 


months after the program expires 
March 31. Mr. Reagan called for 
tax breaks to employers to hire the 
long-term unemployed, and for 
funds benefiting workers thrown 
out of jobs by declining industries. 


.-.V/MV.W iwiuumui Uispaurnesj — cnrninm invcsugauw -;r : 

been opened against Alfonsas Svarinskas, the dean of the Roman Cal 
lie Church in Vidukle. Lithuania, on charges of anti-state activity, 
said Wednesday. It did not say whether Father Svarinskas was u 
arrest. 

The announcement was made on the same day the Catholic archbix “■ i/v. 1 
of the neighboring republic of Latvia, Juiijans Vaivods, arrived inRt 
for ceremonies in which he will be elevated to cardinaL He wiQ be.^ % - ^ 
first prelate living in the Soviet Union to receive that distinction.- - . 

^ Tass said Father Svarinskas. 57, had used his church as a cover 
illeg a l, ami-cons limiionai and an li -state activities” and incited o T ' 


r - 


;; ^ 
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He also called for approval of “en- 
terprise zones" in which tax breaks' 


4- Killed in Iceland Storm 


lerpnse zones" in which tax breaks' 
are given to encourage investment 
in depressed urban areas. 

• A program or “standby" tax 
increases to take effect in the fiscal 
years 1986-88. An administration 
offiaal said the tax would be in the 
form of a business and individual 
income tax surcharge, and also an 


illegal, ami-constitutional and anti-state activities” and incited . 

to open revolt against the Soviet system. r 

Mubarak Meets Cheysson in 

PARIS ( UP!) — - President Hosni Mubarak of Egypt, en routetO 
ington for a meeting Thursday with President Ronald Reagan, 
concern Wednesday about stalled talks between Israd ahd.Ldat 
External Relations Minister Claude Chevsson said. ,, *En..'T i v 


the 
tr a 



External Relations Minister Claude Cheysson said. 

Mr. Mubarak met privately with Mr. Cheysson for 40 minu tes dure,^ 
stopover at Orly Airport outside Paris. Both men expressed coaosrn.r-J'i^,.^ .. 
the stalemate in the talks on a troop withdrawal from Lebanon, 

Cheysson said. He did not elaborate. 
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IN DUBAI THE MOST DEMANDING TRAVELLERS 
h I STAY INTER- CONTINENTAL 




Our magnificent Dubai Inter-Continental Hotel in the heart of the city is 
located between the corniche and the mam boulevard. A swimming pool, 
tennis courts and fully equipped health club make this the perlecl 
businessman’s hotel. 


The Assinatcd Pres: 

REYKJAVIK — Four persons 
died and 33 were left homeless 
when snowstorms and landslides 
struck the fishing village of Pa- 
treksfjord on Iceland’s west coast, 
the authorities reported Tuesday. 


energy tax. yielding $40 billion to 
$50 billion a year. The taxes would 
be imposed only if the deficit failed 
to fall below 2.5 percent of the 
gross national product and only if 
Congress achieved the spending 
cuts sought by Mr. Reagan. 

At a briefing at the White 
House, senior administration offi- 
cials said that, in a g gre gate . Mr. 
Reagan's budget would increase 
about 5 percent for 1984 over 1983 
The increase was regarded as the 
equivalent of 3 “freeze” by these 
officials because it keeps the 
growth of government spending at 
ihe rale of inflation. 


CORRECTION 


Hotel Dubai Inter-Continental. Bln Yass Street. P.O. Box 476. Dubai. U.A.E. 
Telephone: 227171 Telex: 45779 IHCHOT EM 


There are also Inier-Conimeniai Hotels in Abu Dhabi. Al Ain. Amman. Bahrain. Kabul. Karachi. Lahore. 
Makkah. Muscat Peshawar. Rawalpindi. Riyadh. Tail, and 80 other great Hotels around the world. 




Because of an editing error, the 
International Herald Tribune in- 
correctly stated Hans-Jochen Vo- 
gel’s position Wednesday. He is ihe 
Social Democratic candidate for 
chancellor in West German v. 


For the Record 




Or,}*..- 


CAPE TOWN lUPD — A senior officer in the South African Nasrjr^A : 
his wife have been arrested on charges of spying for the Sovia 
Prune Minister Pieter W. Botha said Wednesday. Mr. Botha ideate.;^ . 
the couple at a news conference as Commodore Dieter Gerhardl «w, ^ ' f 
wife. Ruth. 

LONDON (UPI) — Two Jordanian students and an Iraqi mod V-i : 
pleaded not guilty Wednesday to charges that they tried to murder ■ c 

mo Argov. Israel's ambassador 10 Britain. Mr. Argov was shot ihvv 
head on June 3 and is still hospitalized with brain damage. - ~ 

ISTANBUL (AP) — A martial law court on Wednesday sehtarcfflvllrafc, 
editor and a columnist of CumhuriyeL-an Istanbul newspaper, to prfflj] u t 
toms of three months each. The court commuted the sentence 
editor, Oktay Gonensin, to a fine of 9JD00 liras (550). He and 
Akbal were convicted of trying to influence vorers before a referent 
in November on a new constitution. 'i'u'-'" 
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Mixed-Race Rasters Differ on Independence for Namibia 


By Allisccr Sparks 

Washington Post Service 

REHOBOTH, South-West Africa 
— The 25.000 people who live in 
this dry and sparsely populated re- 
gion of central South-West Africa, 
on a high plateau between the 
Namib and Kalahari deserts, take a 
special pride in being called bas- 
tards. 

People of mixed race are called 
coloreds in South Africa and in 
South-West Africa, also known as 
Namibia, the former German col- 
ony that South Africa has adminis- 
tered since World War 11. But to 
call a mixed-race nun from Reho- 
bo th a colored is to insult him. He 
insists on being called a Baster. the 
Af rikaans word for bastard. 

“It does not mean the same to us 
as it does to other people," said 
Hans Diergaard, a Basin' leader. 
“We take a particular pride in the 
word. It emphasizes that we are 
different" 

Coloreds, Mr. Diergaard said 
resulted mostly from the early rela- 
tionships between Afrikaners in 
South Africa and thdr Malayan 
and Javanese slaves. 

“There are no slaves in our back- 
ground," he said “Our forefathers 



Many, Fearing Loss of Land to Blacks, See South Africa as Lesser Evil 


Tha Wdrimpunfarf 

Maans Beukes 

were immigrants" — Dutch. Ger- 
man and French settlers — “who 
had relationships with African 
women.” 

The Bastcrs have long enjoyed a 
kind of self-government m their 
5,300-square-mile (13.7807square- 
kilometer) region, and a fierce 
pride in their status has led to a 


switch in thdr role in Namibia's 
long struggle for independence. 

Twenty years ago they were in 
the forefront of that straggle, 
among the first and most vigorous 
petitioners to the United Nations 
for international intervention to 
end South African control of Nam- 
ibia. 

Now they are among the most 
reluctant of all Namibian commun- 
ities on the issue of independence, 
viewing South Africa as perhaps 
the lesser of two evils as they con- 
plate the prospect of a future 
the South-West Africa Peo- 
ple's Organization, an African na- 
tionalist movement. 

“We worry that a SWAPO gov- 
ernment would take over our terri- 
tory and collectivize the land," said 
Mr. Diergaard “Thar would be 
death for us because our land is 
our life, our history, our every- 
thing." 

If the UJ5.-led negotiations for 
Namibian independence were to 
result in elections for a winner- 
takes- all government, be said the 
Basters might boycott than. 

“If you participate." 


guard said “then you must accept 
the outcome, and we will never ac- 
cept anything that takes our land 
away from us." 

One of the early petitioners to 
the UN was Maans Beukes, who 


the district. Mr. Beukes’s bungalow 
is below. He runs a mall shoe- 
making business in a back room, 
and teaches the craft to young 
Basters. 

Mr. Beukes asserts that Mr. Di- 


lives in a small bungalow in Rebo- ergaard typifies a young generation 
both, a sprawling village stretched that has lost sight of the meaning 
out along a stony ridge. of the Basters' history, which he 

The better bouses are on top of * a pasaonate commi^tlo 
the ridge, with a dramatic view independence without xenophobia. 


across 50 miles (SO kilometers) of 
bush landscape to a range of 
jagged blue mo untains on the hori- 
zon. The poorer houses are along 
the foot of the ridge. 

Mr. Dieigaanfs house is on top 
with a Mercedes-Benz in the drive- 
way. He also Has a large farm in 


He would vote for SWAPO, be 
says, and has a daughter who 
works for the insurgent group. 

“We were the first people of col- 
or who managed to mamtatn a de- 
gree of independence," be said 
"There was a man who would 
never have gone soft," said Mr. 


Angola and U.S. Meet on Namibia 


Mr. Dier- 


Ctxnpiled by Ota Staff From Dispatches 

LISBON — Angolan and UJS. 
officials met Wednesday in Luan- 
da. Angola, to discuss independ- 
ence for South-West Africa (Nami- 
bia) and “security in southern Afri- 
ca," Angola’s news agency said 
South Africa said Tuesday that 


its own negotiations with Angola 
had readied a “sensitive JeveL” 
Diplomatic sources in South Africa 
and Portugal. Angola’s former co- 
lonial ruler, said the talks centered- 
on establishing a cease-fire and 
buffer zone along the Angolan ride 
of Namibia's border. 


Beukes. pointing to a portrait of 
his father. “Nor will his son.” 

According to Mr. Beukes, the 
Basters are the progeny of early 
European explorers and adventur- 
ers who penetrated the South Afri- 
can hinterland- They settled on 
unoccupied land along the Orange 
River in northern Cape Province: 

Thdr location cannot be pin- 
pointed now. but they have ac- 
quired a mystical significance in 
Baster folklore. 

With the discovery of the world's 
largest diamond deposits around 
nearby Kimberley in 1867, many 
white diggers arrived. In the surge 
of development that followed, toe 
Basters found themselves being 
pushed off their land. 

Under a leader named Her- 
man us Van Wyk. they trekked 
north into the arid central plateau 
of Namibia, with the sandy Namib 
to the west and the stony Kalahari- 
to the east. 

For a price of 100 wagons and 
oxen. 50 horses and £100 starling, 
which was a fortune in those days. 
Van Wyk bought a large tract of 
land from Namibia’s then-domi- 



nant tribe, the Hercros. That was He says, howevo:, flat Er .,- 1 
16 years before Bismarck colonized German colonists and theT ". - 
South-West Africa. South Africans took' sway 

Mr. B enkes has an old map thirds of iL -T -• 

showing an original area of 17,000 Now many are wonder s 


square miles. 


SWAPO will take the rest 




INTERNATIONAL POSITIONS 


The Public Service of Canada la La Fonctlon publlque du Canada oflre 
an equal opportunity employer. dee chances fegales cfemplot 4 tous. 


Offshore Exploration 
and Development 




The Canada OH and Gas Land Administration 
(COG LA) Is mandated to direct, co-ordinate and 
facilitate the successful recovery of Canadian oil 
and gas resources, both offshore and north of 
60° latitude. 


Director of Production 

COGLA has an opening in its Ottawa office for a 
senior professional engineer m an executive 
capacity. The challenge is to administer the 
regulatory requirements for engineering approval 
of oil and gas production facilities in Canada's 
frontier regions. The position requires extensive 
experience in the design and construction of 
offshore platforms and production systems, and 
underwater pipelines. 

Candidates should be certified engineers with a 
proven ability to manage a professional 
engineering team and have a high level of 
interpersonal communication skills. 

While the work will primarily be in English, the 
successful candidate must also be able to work in 
French. Unilingua I persons who can demonstrate 
the aptitude to become bilingual and who are 
willing to undertake language training are invited 
to apply. 


Offshore Managers 


COGLA has an opening in both its Halifax. Nova 
Scotia and St. John's Newfoundland offices for a 
senior professional engineer to manage the 
regional engineering divisions responsible for the 
engineering regulatory controls of offshore oil and 
gas activities. 

Candidates must have either graduated with an 
acceptable engineering degree from a recognized 
university or be eligible for certification as a 
professional engineer m Canada. Interested 
applicants require extensive and progressive field 
experience in the offshore oil and gas industry 
including experience with safety aspects of 
drilling and production operations. Knowledge of 
English is essential. 


P/ease reply before Feb'uarv 35 1 983 


Compensation packages for the positions 
described include a salary ranging from $47,555 to 
$57,550 commensurate with your qualifications 
and experience, and various Public Service 
benefits 

Interested candidates are invited to forward their 
applications and/or resume quoting reference 
no 83-CRS-(4039) identifying position and. rf 
applicable. location of interest to: 

Alan Bryant or Kay-Marie Mackenzie 
Pubhc Service Commission ot Canaan 
P.O. Box 2956, Station M ' 

Calgary, Alberta, Canada 
T2P 3R9 
(403) 231-5382 


Canada 


EUROPEAN 
CONTROLLER 
Sales and Service 
(Paris based) 


We are a Fortune 500 high-tech nologv company in the 
electronics data processing industry with Corporate 
Headquarters in the eastern U.S. and fifteen wholly- 
owned subsidiaries in Europe. Due to the promotion of 
the incumbent, we are now seeking candidates for the 
position ot Controller, European Sales and Service 
Operations, located at our Paris Headquarters. The 
successful candidate must have an established crack 
record in senior financial management ol international 
operations, preferably with a sales and service high- 
technology organisation. Candidates must have 
MBA/CPA qualifications, be a U.S. arisen, and be 
willing to relocate to the Paris area. A competitive ex- 
patriate salary package plus generous bonus and stock 
participation will be offered. If you qualify for this 
outstanding career opportunity, please send your resume 
in full confidence to: 

Boa D 1973. 

International Herald Tribune 
92521 NeniDy Cede*. France. 

An Equal Opportune Employer. 


CHIEF ENGINEER / DIRECTOR OF DESIGN 

London based 

Circe: £25,000 

To head a substantial design office with extensive work 
in the Middle East. 

The work consists of all engineering design work connect- 
ed with large scale projects including Electrical, Mechani- 
cal, Civil, Structural etc. 

The candidate must be a graduate engineer with over 
fifteen years experience. He must have led multi-disci- 
pline teams on large and complicated design projects. 
He must be a tap engineer in his own field and also 
conversant in the other disciplines to be able to coordi- 
nate the different aspects of a project and also to liaise 
with clients, contractors, manufacturers efc. 

Please write with a detailed CV to: 

Box No.; 033855, IHT, 63 Long Acre, 

London WC2E 9 JH. 


TREASURER 

Base salary with cost-of-living adjustment approximately 
U.S. $45, 000 p.a. net of tax, plus fringe benefits. 

International organization located in Rome is seeking 
qualified applicants for the position of Treasurer. The 
selected candidate will be responsible for investment and 
management of liquid assets, control of bank accounts, 
collection of contributions from members, cash flow 
forecasts and cashier operations, and formulation of 
investment and other financial policy recommendations. 

Candidates must be chartered accountants or equivalent 
with a university degree, and have several years of 
progressively responsible experience in treasury and related 
operations, preferably in international financial department 
of a major bank. 

Full command of English, plus knowledge of Arabic or 
French or Spanish. 

Applications, which will be treated in strict confidence, 
should contain curriculum vitae with specific details of 
professional qualifications and experience related to the 
position," together with professional references. Send 
application in first instance to: 

Box D 1972, international Herald Tribune, 
181 Avenue Charies-de-Gaulle, 

92521 Neuilly Cedex, France. 


^iiiunnnjHiimmiiruiiminiinnniutramiinuniHininuuummnniiniiHiiiHt: 

| US$25,000 (Tax Free) Negotiable | 

| SALES & MARKETING MANAGER j 

1 SAUDI ARABIA I 


New Meat Cutting and Processing Plant. Graduate or equiva- 

lent age 30-40. Minimum 8 years Sales and Marketing experi- 
ence in FMCG with particular reference to Chilled and Further 
Processed Meat in retail packaging and catering. Management 

responsibility for Sales and Marketing in a sophisticated 
market. Ability to design and implement strategy for products 
of a new plant essential. Previous Middle East ar overseas 

experience an advantage but real ability and proven success in 

this field essential. Bachelor status ot first with generous leave 

arrangements, free furnished accommodation and a company 

car. Bonus based on performance. 

Apply with full details to: Personnel Monger, 

P.O. Box 6697, Jeddah, Saudi Arabia. 
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European 
Advertising 
Manager 




: 


71.: 


WANG's success as a computer 
manufacturer is based on Its 
attiity to constantly position itself 
in the market place as a leader in 
office automation technology. 

The European Advertising 
Manager wffl be responsible for the 
develqsinent implo7ieritation and 
aantiniKXJS supervision of the 
Company's European Advertising 
Progranme in all of its 
components: creative media, 
placement, print televisiorv direct 
man and peripherals. The 
incumbent win serve as a Baton 
between international corporate 
communications rn Lowed (USA) 
and European Country Managers, 
Country Marketing Managers and 
Media Representatives. 


The European Advertising 
Manager wffl supervise the efforts 
of our advertising agency In 
Europe 

The position is London-based. 
The salary and benefits package Is 
excellent and commensurate with . 
responsibility 

GuafificatJons: University . 
Graduate. Fluent riEngfish and 
German, with a working 
knowledge of French. Ten years' . 
experience in European 
advertising, management ability 
and interp er s on al skflk 

Interested applicants should send 
full CV/Resume to Marilyn Gaftefy 
WANG Europe, 661 London Rtiad, 
Jsfeworth, Middlesex, TW7 4Bi 
United Kingdom. 
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WANG 


THE OFFICE AUTOMATION COMPUTER COMPANY 


Jmnmer 
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Europe 


ATTORNEY 

foe now position in our European office, to deal with all ropacts of McDonald's legal problara fa Ewpe, 


■nd outstanding growth and performance 


McDonakTi h a mayor US corporation with an imemafionai branch 
WoHdwide ukf are waU in exceu of US S7 Mikm. 

CanddirtH should hove 3-5 yean experience in Europe advising corporate dfantf in such matters « real estate, contract . 
EEC problems, labor and personnel, etc. The successful anufidote. with fluency in English, French and Gerrooa, wt haV; 
opportunity to expand into afl areas of business where legal advice is required. He wfli deal with lap wywxwnwnt of at- 
rornpany as well as outside attorneys throughout Europe. The selected fadviduoi must be wfl&ig to travel axtamwely in * 
any to day operation «td will be expected to spend several months at our UJS. headquarters to setf v4 

McOonakf s overall legal policies. 

The porition wiH be located in FrrHtfurt. Cmsdidate's conycrocttai w» be p er formonawiqiXed and reflect the inyortonce t ■ 
Inti My pounon. 

Application, in English, should be Erected to McDonald's System of Europe, Inc. Alt. Mr. W£ ChardifMd, 
K*nwodya»lee 109, 6000 Frarirfurt/Mawi 70, W. Germany. 

AN inquiries wS be freateef an a private and ean&fardkd bash. 


MANUFACTURER 
.OF LARGE TURBINE 
GENERATORS 
Looking for 


h. 


Technical Editor 

who will participate in the following activities: 

■ Conceive, write, edit and or rewrite technical articles and 
brochures. 

• Select outside lavouters, phoiocngravers and printers, superv- 
ise and follow their work. 

" Plan and carry oui advertising campaigns. 

• Provide support for exhibiooru. 

BACKGROUND REQUIRED 

- Some engineering education or knowledge in the power plant 
field, especially turbo machine tv 

- Several years' experience in publishing, knowledge of print- 
ing techniques. 

- English (mother tongue), technical English. French. 

- A keen interest in communjcauons which should, howrm 
not blot out organizational flair and capability for coordina- 
tion with specialized authors of our technical Departments. 

PUCE OF li ’ORK: PARIS. 

Send C. V. and pretentions to employment's service 

Con terse Publicity 20. av. de l 'Opera 75040 Paris ' 
Cedex 01 with Referency 58990 


"INTERNATIONAL 
POSITIONS” 
appears every 
Thursday & .Saturday 

TO place AN ADVERTISEMENT contact your nearest 
International HeroW Tribune representative or Max Ferraro: 
1B1 Ave. Charies-de-Gaulle, 92521 Neuilly Cedex, France. 
Tel.: 747*1 2-65 - Telex: 613595. 




EUROPEAN MILITARY 
SALES MANAGES 

Teledyne Acoustic Research, a leading 
American man ufacturer of Hi-Fi Loud- 
speakers with worldwide distribution, 
immediately seeks a European Military 
Manager for our military markets in 
Europe and the MiddJe East Responsi- 
bilities include the supervision of Sales 
Broker personnel and all sales activity 
through the Military Resale . system. . 
Candidates aged 25 to 35 should have 
3-5 years of experience m consumer 
durables and an aggressive sales ap- 
proach with a proven track, record of 
achievement. This position based in 
Wiesbaden. West Germany will report . 
to company headquarters in the USA 
and require 25% territory travel. This 





i’CV 


opportunity offers a competitive salary,.- 
bonus, and complete benefit package- . > 


711 


Send resume .in confidence, stating 
salary requirement and availability, 
to Dan McGrath, Teledyne, Abraham 
Lincoln Strasse 38-42. 6200 Wiesbaden, 
West Germany. (.Local interviews' 
arranged.) 

^TH-EEVNE ADOUSTIC RESEARCH 

Norwood, Massachusetts USA 
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EXECUTIVES AVADLABKJ 


m 

mh:- 


~ CORPORATE GENERAL MANAGBt - 

Norwegian dtium, 42, marine educated. Fluent English, Dutch, j... 

"Jan- Successful Kwffkxrfond experience in top mcmogM»\u 1 
*Nppmg/trading operations from base West Africa and partly Souq. % - , ' 
Available for new challenging opportunity worldwide. ExcMflidmotjV. *1^, 
mendohon, refer****. Free to travel. Please write ta Box D W-Vv 
Intematkmd Herald Tribune, 92521 NwSfy Cedex, Francw—v^ t.. 
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By Wayne - . 

New York Timer.Soyfte •• 

N EW YORK -^w deadly'. 

chemical dioxin; ?a Howantr 
ed byproduct of hateddes, xtesti-. 
ddes and other indpsmal prodnets; 
is raising increasing ^concern, 
among government agendes^ sctmh r . 
tifrc researchers ang jteqeklwfco, 
may crane jo contact with tL V - ■ ". 

Communities Iran NewJYoiI: to- 
Oregon have, reported Shuman , 
health problems that ACT-Baar are 
■ linked TB.caposbre.^mc^nt at; 

• though the imlcg have , not Been 
proved iri afi fiate '. : \ 

Officials in„ Missouri ;say. the . 
number cf. sites there bdievedcon^ ; 
tanrinatet! by the chemical has 
risen to about 100, and. Governor 
-Christopher S. Braid has asked the 
state legislature to setup a special 
fund io help dean them up. 

Reseaich biologists and environ- 
mental scientists generally agree 
Jhat in laboratory experiments on 
arjTmai^ <finrin has ~ more harmful 

unit in ctmiTW flb gCS^ than 

any chemical man has produced. 
Twenty45ve nrilEonths of a gram is 
known to be potent enough tolldll 
a two-pound animal Tbcre ate 28 
grams m an nmw*- ■ 

But sci en tific- proof of the effect 
on him) ans has bwn elusive. Con- 
dneting tests of tone chemicals. on 
people is . ethically, unacceptable, 
and ftgtflblishmg epidemiological 
proof by looking for cotrehtkms 
between erooazre-and effect on a 
given population is not ahrays pos- 
able. In some cases, cancer may 
nra develop for 30 years after expo- 
sure to a chemical cazdnogea.. ■ 
Among the other unknowns 
about dioxin is how ; much. ,of it 
there is in the cotmoy and how 
much b bong produced. •• - 
Dioxin is nearly insoluble in w&- - 
ter, bat it dings tightly to soflpar- 
bdes and dissolves in organic sol- 
vents Wfw alcohol OT oil .It rwn m . .. 
ter the body fay direct skin contact, 
ingestion ra inhalation. ■ 

Dioxin was contazncd in oil - 
sprayed almost a decade ago as a 
dust-control measure at stables and 
along zoadades thzot^botzt eastern 
Missouri. In recent months; con- 
cern has arisen about dioxin’s long- 
lasting effects rai residents of 
Times Beach, Missouri, arid other - 
areas, and state and federal offi- 
cials have been finding more and ' 
more sites at which the chemical 
was dumped. 

Dioxin was among the -hazard^ 
ous chemicals found in 1978 at the 
Love r»n*l near a residential 
neighborhood of Niagara; falls. 
New York. It was also a chemical 


contazmnant of the defoliant Agent 
Orange, used in Vi etnam H umans 
who have hem exposed to it near; 
Love Canal , in Vietnam or in sitna- 
- tiwjs such as train wrecks orfacto- 
ryiomSosioQs have suffered a varie- 
ty^ eff seve re health problems, in- 
dothng. kidney and liver aOmests,' 
birth defects and cancer. 

Ihii whether It was the drain 
Aments among die 
to it has nolbceh 
to the satisfactum of 
mnli^rcscaidiers- 

OnL Y in recent xuonths have 

scientists begun to make whal-they 
now regard as an importanfixeak- 
lhrough.-They believe a dearer no- 
deratmdzng of the effect of'djban 

on health is emerging. 

Not until recent years were 
many - physicians even frame d to 
recognize symptoms of so-caDed 
chemical diseases. Moreover, scien- 
tists, i mdww i Qruig the frequent dif- 
ficulty in proving cause and effect 
m nttsdfaane, emphasize that il took 
4fi years to establish a linkbetween. 

' rigarcttr. smoking and hzzgcancer. 

: hzaseriesofexperizzKotsrepoiir 
ed in Nature and other . 

journals, a member of tbedioxm 
group of compounds, rate called 
2,3 .7 ,8-Te trachl or odibenzen e-p- 
(fioxm, ot TCDD, has been: shown 
to be what is called a potent *^tn- 
mor promoter” in rats and mice. . 

According' to Dr. Alan Poland 
and ^others at the University of 
Wisconsin’s McArdle Laboratory 
for Cancer Research, the model of 
tumor production derived' from 
these experiments is relevant to 
humane because the excessive mul- 
tiplication of cells in the don of. 
mice is st rikingly similar to that 
Hi ntrwi byT fT Hti" human drtn 

Dr. Poland said TCDD did not 
appear to be a complete carcinogen 
by itself. Bat he said it enhanced 
morbid growth in bells alzeady^ex- 
posed to potential cancer-cansing 
'agents; that is, exposure to TCDD, 
in connection with other environ- 
mental brings on the can- 

cer. 

‘There is no question that rtirwfn 
{days a rde in tumor fozmation in 
animals, and almost certainly has 
the same action bn human cells," 
said Dr. Howard- Hsen, a medical 
officer at the National Institutes of 
Health. “The base mechanism is 
thesameL > ' 

TCDD is the variety of dioxin 
found in. Agent Orange, which is a 
mixture of 2,4-D and 2,44-T herbi- 
cides. TCDD is also the variety 
confirmed in Missouri sail by the 
E n v ironmental Pro t ection Agency. 
Member? of.- the (Basin famSy, 


known as polychlorinated dibenzo- 
(fioxins, or PCDDs, are byproducts 
not only of herbicides and- pesti- 
cides but also of dyes, pharmaceut- 
icals, wood preservatives and other 
products known as chlorinated 
phenols. ' 

In general, these synthetic com- 
pounds are formed by adding chlo- 
rine to hydrocarbon molecules that 
arc derived from petroleum. 

Two decades ago commercial 
2,4.5-T often contained as much os 
70,000 parts per billion of TCDD 
and sometimes more. But manufac- 
turers say current techniques can 
reduce it to a level of less than 10 
pails per billion. The industry 
maintains that it ran assure safe 
products, especially since the mate- 
rial sprayed on fields is heavily efi- 
kited. 

If (he TCDD coo teal of com- 
merria] 2,4.5-T is 100 parts per b3- 
finn, for example, a single spraying 
mig ht cause ■ai rfare sou concentra- 
tions of 0.02 parts per triffioo. Esti- 
mates of TCDD soil c on t ami nation 
from Agent Orange in Vietnam are 
. about 0.08 parts per bnBaa. 

Spokesmen at the Dow ChemkaJ 
Coup, said that by testing their out- 
putof thedichlaropheaoi herbicide 
2,4-D nine times every 24 hours, 
'they make sure dioxin ccniamina- 
. tiou never exceeds 1. part per bO- 
fiaiL Although 2,4-D ts closely re- 
lated to 2,43-T, it is not generally 
contaminated with TCDD. It does 
crintain other less toxic dioxins, 
though there has been almost no 
reseuch on the effects of these. 

The possible risk posed by even 
that level of dioxin must be 
weighed, industry spokesmen say, 
against the enormous econ o mic 
value of the products. 

Assessing that risk is, of 

course, part of the problem. Re- 
searchers say the risk begins to ap- 
pear in animals with exposure in 
die parts-per- 1,000 billion ran ge . 
The Centers for Disease Control 
have advised Missouri officials that 
materials containing more than one 
part per billion of TCDD should 
be removed from residential areas. 

But that figure itself has caused 
same confusion. Dr. Renate D. 
Kimbrough of the federal disease 
agency expressed annoyance with 
news accounts that reported, incor- 
rectly, that the agency considered 
dioxin concentrauons below 1 part 
per billion in sail to be “safe.” Al- 
though this is the detection limit 
bang used in sq2 tests at residen- 
tial-areas in Missouri, she said, it 
repres e nts a compromise between 
health concerns and cleanup prac- 
ticalities. Dr. Kimbrough raid ex- 


Estimated Risk of Chemical Pollutants 

Percentage of Increased risk of cencer. calculated on the basis of 
. animal experiments and rtumon optoemlologic studies, to a person 
weighing 1 BO pounds who. over a 70-year Rfespan. breathes air 
containing one microgram of substance per cubic meter. 

SUBSTANCE 

USE 

RISK OF 
CANCER 

Acrylonitrile 


.031 

Ally! chloride 


.000095 

Arsenic 


.34 

Benzene 


.00074 

Beryllium 


27.0 

Cadmium 


.2 

UmeihylnHrosamina 


.29 

Dioxin 

in-ji t ■ » Ti'irrtrlftniir ■ ! * 

100.0 

| Source: O S. Emfromuunal Protection Agency 


TB Battle Is Far From Won 


posure to lower concentrations 
over extended periods could stiB 
present a health risk. 

In one area of Missouri, the En- 
vironmental Protection Agency 
said, dioxin was found last fall in 
surface sod concentrations of 300 
parts per billion. The federal agen- 
cy calculates that exposure to this 
soil presents an added cancer risk, 
for children who ingest it regularly, 
of as much as 35 percent Thai is, 
these children have a 35 percent 
greater chance of contracting can- 
cer in their lifetime than those who 
do not ingest the sdL This is re- 
garded as above the approximately 
30 percent risk of cancer that aB 
Americans face. 

The spedal properties of chlori- 
nated phenols, of which dioxins 
can be a byproduct are what make 
them so useful to an industrial so- 
dety. But those properties, such as 
beat resistance and electrical resist- 
ance, insolubility in water, and 
chemical durability, are also what 
make the phenols biologically 
rfirieaTMimg Among Other thing*, 
the substances may coDect in Irving 
organisms at higher concentrations 
than in the surrounding ecosystem, 
a process known as bioaccumula- 
tion. 

In virtuaBy all types of tissue in 
every animal roedes tested. Dr. Po- 
land of the University of Wiscon- 
sin’s laboratory said, TCDD in- 
duces the production of enzymes 
that are the organism’s attempt to 
metabolize, or render harmless, the 
chemical irritant. But the enzymes 
are now often thought of as a dou- 
ble-edged sword, because organ- 
isms that have a high capacity for 
producing them are more suscepti- 
ble to tumors at the spot where a 
carcinogen is administered, while 
those with a low capacity show dis- 
tant cancers such as leukemia or 
lymphomas. - 

According to Dr. Nancy Kim of 
the New York State Department of 
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For Summer, Saint Laurent Pure and Simple 


imnai 





By Hebe Dorsey '• 

Imermaional Herald Tribune 

- PARIS — Yves Saint Laurent's 
show Wednesday had every woman 

. in the room humming: “If I were a 
rich woman." 

On the runway framed with opu- 

- lent palm leaves and white orchids, 

' the clothes were Saint Laurent at 
. his best, and the wild applause was 

a tribute to the unrivaled king of 

• Paris couture. • ■> 

It was a good show both, onstage 

' and offstage, and the see-and-be^ 

. seen crowd included Catherine 

- Deneuve, wearing a brown leather 
7 Saint Laurent suit, as did some of_ 

the younger easterners, such as 

- Baro n nr Van Zuykn, Olympia de 
RothschOd, Florence Gnnda and 

. Betty Catronx. -Stint - Lament’s 
mother was there,_toc^ :bijt as al- 
ways in the second row, and wear- 
. Log last season's red spencer suit. 
True to himself; Saiitt. Lament 
did nothing dramatically different 
but kept honing his lotfc The re- 
-snlt was as pure a collection as he 
. has ever, designed: controlled, tSs- 

■ dplined, yet sexy and totaBy Pari- 

• sian. Without mmmg a brat, : he 
■ [T.iRl -'..kept saying the same: “Less is bet- 
w n ter." 

t V I : ’ Although summer collections arc 

„roften mated more.. tightly. than. . 
.. . * Iwinter ones, tins one showed a re- 
. V. -markable amount of woric A great 
' - 'many of the dothes w31 fit nght in_ 
/ ;.wih the lives of his rich customos, 

‘ - who travel aB year and do not keep 

- to the seasons. As Panlhie-Karpi- 

:. * ,das, a London socialite who-has 

. ‘ -houses in Paris, Athens, Cannes, 

■ ■ "London and New York, said: “I 

■ -could wear any of those soiteunder - 

‘.--a fur cool" . ‘ • 

- r The opemng numbers were aB : 
. ; -gray suits, in understated flannd: 

’ -stripes or Prince of Wales checks. 

• “Bat the treatment ^ was lightly : dif-" 
Mereat, less hard-chic and more 
. 'gently femtnme and softly fitted, 

'with bosom, waist and hips in very 
‘..much there. Serious as OKy-were, 

- These woe hot clothes to wear at" 

'• 'Radies’ hmcheons.... . - . 

*- 'Other flirtatious tricks "induded 
1 ^diamond ankle straps, diamond. 

’ ; Icuffs, diamond bean pradants, to- 
’ • L-lip skirts, white carnations, at the 
. > {rack of bowler hats and soft floal- 
V.'kg chiffon scarves. Matching soft. 
tip "^chiffon blouses Had deep phmgtng 
{deooDetes instead of high-cloang 
Ibows. * 

‘ The new Saint Lanreot tonic 
.comes in bright jersey — turquoise, 
green or cerise — trimmed with 
-equaBy vivid tricolor braid. Every 
other designer in Paris has. shown . 
black and white, but it takes feint 



■’ -1 •- JtnDorwy 

Saint Laurent’s black-and-white satin dress with stole. 

Laurent lo : rcaUy deliver the ulti- pies and daisies on black back- 

male; m the look mid still score grounds to splashy Gauguin 

with exotijc colors. Prints ranged prints. 

Ikpm sman field flowers pop- Although he had a few pants. 


many topped by his famous spen- 
cer jacket that has been copied 
right and left. Saint Laurent’s 
strongest statement was all those 
coaldresses, often double-breasted 
and closed with gold buttons, as 
wefl as short suits under three- 
quarter coats. 

The newest addition to evening 
wear is beaded sweaters over black 
or white long, clinging crepe skirls. 
Snaky satin sheaths were a lesson 
in draping, with Saint Laurent han- 
dling opulent Marocain crepe with 
peerless technique. Some of the 
best were black and white, draped 
at both shoulder and hip, but the 
black dress, with a bare back ex- 
cept for a string of diamonds 
around the waist, brought down 
the house. So did a frothy cascade 
of black tulle, which made the 
model look as is she were wrapped 
in cotton candy. 

This was bonus day in Paris 
fashion with Givenchy also deliver- 
ing a superb collection, which 
should go straight to his rich Amer- 
ican customers’ hearts. It was fuB 
of the kind of clothes that make 
-private planes, Maxim’s luncheons, 
summers in the Hamptons and 
winters in the Bahamas. 

Givenchy nipped in the waist, 
cinched it with black patent leather 
belts and pot short, puffed sleeves 
on practically everything, including 
a great many coals. His new leather 
coats and suits were printed with 
tennis stripes or giant houndstooth. 
Of aB Paris designers, Givenchy 
understood summer ben, and his 
clothes were like a trip to the 
sunshine. Besides turquoise, rasp- 
berry and a brilliant yellow, often 
shown with black, Givenchy 
showed strong Dufy and Matisse 
prints. 

But. as in the case of Saint Lau- 
rent's collection, the evening is 
where it’s at, and that’s what cou- 
ture is all about In one erf the most 
opulent evening wear collections in 
Paris, Givenchy showed quite a few 
stunners, including demure and not 

so demure gowns from 

flamenco ruffles with beaded bod- 
ices to iridescent sequins a la Ra- 
qud Welch. 
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U.S. Air Foree Studies Causes of Stress to Airmen 
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Mitterrand to Visit Swiss 

United Press Inunurienal 
BERN — President Franpwfr 
Mitterrand wxB travel , to Switzer- 
. land in April to pay the first o£fi- . 
jaaJ visit by. a French bead of state ' 
to Smtaeriand since 1910.-. : 


United Pros International 

RAM5THN AIR BASE West 
Gennany — Long , waking hoars, 
fatigue - andr estrangement from 
family life caused stress to VJS. air- 
men dial contributed to more than 
half of US. Air Force crashes in 
the first six months of 1981, the air 
foroesays.- ... 

A study of 148 aircrew members 
and 88 wives based in Britain, 
West Germany and Spun, found 
that stress was a contnbutoiy fac- 
tor in sevun of the 10 air force 
crashes in Europe from. January to 
JFime 1981, . an air force spokesman 
saidTuesday, 


The report said major causes of 
stress were fatigue, lengthy duty 
away from home and alert exercis- 
es that resulted in estrangement 
fr o m f amili es. Diminished self-es- 
teem of wives unable to find em- 
ployment or to cope with language 
and cultural barriers is another 
main cause of stress that can en- 
danger a pilots life, the study 
found. 

The spokesman at Ramstein, the 
Eurcmean headquarters of the U.S. 
Air Force, said the air force had 
. made advances in solving the prob- 
lems by working out fairer working 
hours and introducing family coun- 


seling centers. “Since the study was 
conducted, we’ve made consider- 
able progress toward etunmatingor 
reducing the irritants it cited,’ r he 
said. 


Brazil’s Leader to Travel 

The Asaodmed Press 

BRASILIA — President JoSo 
Baptism Figuoredo of Brazil win 
travel to Mexico and Japan this 
year, the presidential palace said 
Wednesday. Foreign Ministry 
sources said he would also travel to 
China and Africa this year. 


Uw Naw Vor* Timoi 

Health's toxic substances assess- 
ment mxh TCDD fits into one or 
two major cancer theories. In the 
first, the hypothesis is that merely 
one foreign molecule attaching to 
DNA can set off the cancer pro- 
cess. Because TCDD does not bind 
appreciably to DNA. it does not 
match this scheme. But hs ability 
to cause excessive cell multiplica- 
tion, known as hyperplasia, does fit 
the second theory, that cancer is 
caused by repeated irritation of tis- 
sues. 

Although scientists believe that 
current laboratory work showing 
the similarities in animal cancer 
mechanisms has taken the research 
a crucial step forward, such theo- 
retical work is only half the puzzle- 
solving process. The other half is 
h uman epidemiology, a tedious, 
time-consuming matter hindered 
by aB the real-world ambiguities 
that laboratory work con filter out. 

Scientists at the National Insti- 
tute of Occupational Safety and 
Health are studying an unusually 
high incidence of soft-tissue sarco- 
mas among workers exposed to 
dioxin at two chemical companies 
in Michigan and West Virginia. In 
a letter to the medical journal Lan- 
cet for January 1981. the research- 
ers reported that three of 105 work- 
ers who died suffered from the rare 
cancer. This was 29 percent of the 
deaths in the group; the general 
population would be expected to 
show only seven one-hundredths of 
1 percent. 

The study might provide the first 
international confirmation of a 
1977 report from Sweden suggest- 
ing that forestry workers exposed 
to 2,4-D and 2,4,5-T have a roughly 
fivefold higher incidence of soft- 
tissue sarcomas. In addition, sever- 
al studies have revealed an in- 
creased incidence or Hodgkin’s dis- 
ease in lumbeijacks and wood- 
workers. 


By Brenda C Coleman 

TheAisvciMcd Press 

C HICAGO — Most of the sani- 
tariums were shut down 
years ago. The mobile X-ray units 
no longer roll through dilapidated 
neighborhoods, and school chil- 
dren no longer fidget in anticipa- 
tion of skin tests. 

But the disease — tuberculosis 
— hasn't disappeared. 

“It is particularly problematic 
for us." says Dr. Gerald Burke, 
c hairmen of the department of 
medicine at Cook County Hospi- 
tal. M We have to sec either the poor 
who can’t afford the medications 

or the prototypical skid row bum. 
who as soon as he leaves the hospi- 
tal. stops taking the medications." 

Cock County Hospital treated 
twice as many tuberculosis cases in 
1982 than in 1981 — up to 600 
from 300. according w Dr. Burke. 

Health officials nationwide re- 
ported 27J73 new cases of tuber- 
' culosis in 1981 — a slight decrease 
from 1980. But authorities say the 
figure can be misleading because it 
fails to reflect a great number of 
victims who have had the disease 
for many months or years. 

And it also fails' to show the 
gains TB is making in some metro- 
politan areas. In Los Angeles and 
San Francisco, new cases rose 18 
percent in 1981. and Miami had 
the highest TB rate in the nation — 
87 cases per 100,000 people. 

“I think there has been a return 
of interest in tuberculosis as a 
problem," says Dr. Kenneth E 
Powell of iheTB control division 
at the Centers for Disease Control 
in Atlanta. “Everybody had 
thought TB was simply going to 
disappear. It may disappear, but if 
it does, we’re going to have to work 
at iL" 

New- treatment methods have 
done more to promote the percep- 
tion that tuberculosis has disap- 
peared than to achieve a reduction 
in the number of cases. Dr. Powell 
says. 

“In the old days, people were 
sent to sanitariums for months at a 
time, but now they are usually 
treated in a hospital for only a few 
weeks, and many don’t have to en- 
ter a hospital at aE" be said. 

Patients don't spread the disease 
as long as they continue medica- 
tion. he says. 

W HEN TB is spread, it almost 
always goes by air. If a person who 
has the disease coughs, bacteria are 
dispersed in water droplets which 
evaporate, each leaving a “droplet 
nucleus" that can be inhaled by 
someone nearby. 

If the nuclei reach the smallest 
air sacs of the lungs, they lodge 
there. The body builds a waB of 
cells and fibers around the invad- 


ing bacteria to confine them, form- 
ing a small, hard lump called a 
“tubercle." 

As the bacteria grow in the lung, 
they invade new cells and the area 
of lung tissue they occupy becomes 
larger. The tissue cells die. and the 
whole area becomes soft. Finally, 
the soft tissues liquefy and the liq- 
uid material is coughed up. leaving 
a small cavity in the lung 

Formerly incurable, the disease 
was once so widespread it was 
called the white plague. In 1918. 
according to the National Center 
for Health Statistics, 1 18.000 peo- 
ple died in the United States ofTB. 
But medical advances in the 1940s 
led to three drugs — iso ni arid, 
streptomycin and paraminosalicyl- 
ic acid — used alone or in combi- 
nation to effect a cure. 

“TB no longer has the destruc- 
tive impact that it used to have. 
People aren’t sent away from their 
homes. In many cases, a person 
never has to be put in the hospital 
at all," Dr. Powell says. 

Yet tuberculosis killed 1.780 
people in the United States in 
1981. And at best, successful treat- 
ment requires 18 months. 

From 1968 through 1978. the 
□umber of new TB cases in the 
United States declined an average 
of 5.6 percent annually. But from 
1979 through 1981. the decline 
slowed to 1.4 percent 


“It looks like [during 1982] we 
may have resumed our previous 
rate of decline, but it's really too 
early to say." according to Dr. 
Powell. 

"A lot of the cases in 1979 and 
1980 were attributable to the Indo- 
chinese refugees," Dr. Powell said. 
“But in 1981. that no longer 
seemed to account for the failure of 
the rate to decline." 

Higher incidences of the disease 
seem to move around. Dr. Powell 
says. In California, the incidence 
increased in 1979. 1980 and 1981. 
In Kansas and South Carolina, the 
incidence rose for both 1980 and 
1981. Twenty-one slates had a 
higher rate in 1981 ih*n in the pre- 
vious year. 

Pari of the problem, says Dr. 
Burke, is the resistance to medica- 
tion some tuberculosis bacteria de- 
velop when treatment is discontin- 
ued after a short period of time. 

“And it's not just resistance to 
one drug, it's to a number of drugs, 
and that requires long-term hospi- 
tal stays." Dr. Burke says. 

“A lot of people think it's a dis- 
ease of the past and are surprised 
to learn that it's still around," says 
Dr. Laurence Farer, director of the 
CDCs division of TB control. “It 
hasn’t disappeared and il isn't 
going to disappear for many, many 
years. It’s going to be a long, hard 
battle." 


A Super Microscope 


By Walter Sullivan 

New York Times Service 

N EW YORK — A University 
of Chicago scientist has de- 
signed an electron microscope to 
delect objects one-ihird the size of 
those now observable, which would 
make it possible to see the atomic 
structure of most solids for the first 
time. 

The university will build the mi- 
croscope using a grant of 5990,000 
from the National Science Founda- 
tion and SI million of computing 
equipment pledged by the Interna- 
tional Business Machines Corp. 

Dr. Albert V. Crewe; a professor 
at the university who has been re- 
sponsible for a number of major 
advances in electron microscopy, 
designed the instrument and will 
supervise its construction over the 
next three years. A distortion-cor- 
recting device that he proposed in 
1981 is a key component. 

He says he hopes the microscope 
will record details less than half an 
angstrom wide. One angstrom, a 
unit used to measure the length of 
light waves, is roughly four-bil- 
lionths of an inch. Since atoms in 
many materials are spaced about 
one angstrom apart Dr. Crewe be- 


lieves the new device should be 
able to record atomic structure. 

In announcing the project, the 
university pointed out that the 
most powerful microscopes today 
can directly detect objects no less 
than two angstroms wide and can 
record individual atoms only under 
special circumstances. 

The device will combine features 
of both scanning and transmission 
electron microscopes and hence 
will be known as the Scanning 
Transmission Electron Microscope, 
or STEM. The first electron micro- 
scopes were of the transmission 
type and functioned much like sim- 
ple microscopes in which light 
shines through a thin specimen. 

The vanning version is able to 
produce three-dimensional images 
by bombarding the specimen with 
electrons and then recording the 
secondary electrons released by the 
impinging beam. 

Whereas glass lenses are used in 
optica] microscopes, those that 
focus electrons must be magnetic. 
Such lenses, however, produce an 
intrinsic distortion, which Dr. 
Crewe hopes can be removed by 
his sextupole (six-pole) corrector. 


Fastest, most comfortable flight 
direct to Seoul from Zurich 
with Korean Air Lines’ exclusive 

B-747SP. 



Cuts flying time 4 hours. 

Korean’s exclusive B-747 SPfrom 
Zurich every' Sunday and Wednesday 
at 12.20. It flys higher and faster than a 
standard B-747. Now 4 hours fasrer 
than before, stopping only ar Bahrain 
and Jeddah en route to Seoul. 

Only 281 seats, so there’s lots of 
room for everyone to enjoy. 

A “Super" First Class. 

Only 12 seats on the upper deck. 
That's reall y First Class. Gourmet 
meals w ith a choice of European or 
Asian cuisine. Superb French wines 
and all your favourite beverages. 

Fine china, linen and crystal to 
match the quality of the food and 
drink. 



To serve you, two charming hos- 
tesses in traditional chima chogori 
and your cabin steward. S^ft leather 
seats that recline to 60", so you can 
stretch out comfortably after dining 
magnificently. 

Prestige Gass. 

A new standard of business class 
comfort. Only 24 sears. 

Lip front on ma indeck, with lots 
of legroom 1.1.04 m > and seats that 
recline to 50‘. If 
you want to chat, 
there's an in-flight 
bar. If you want to 
work, well provide 
you with office 
equipment. And 
ail kinds of ame- 
nities you'd expect 
to find only in First 
Gass. VCl-wineand 
dine you in exe- 
cutive style, and 
you have First 
Class cheek-in 
privileges. 



Surprisingly, all this is available 
at a cost Hide more than regular Eco- 
nomy fare. 

It’s really more than business 

class. 

Same day connections. 

From Seoul, you can fly \viih us 
the same day ro Tokyo and Osaka. 
Hong Kongand Taipei without fuss or 

bother. 

in fact, we offer 62 flights a week 
to all major Japanese cities and 19 to 
Hong Kong, Taipei Manila. Bangkok 
and Colombo. 

You'll love this plane! Fly it on 
your next trip tn the Far East. 



JjElkorean air lines 

We treat you as an honoured guest. 


j 
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A Reverse Oil Shock 


The OPEC countries, for the fourth line in 
recent months, have failed to agree on the 
price of oil, and suddenly everyone seems 
alarmed that it may drop. Why, in heaven's 
name? Lower oil prices would not be an undi- 
luted blessing. Bui if this third, reverse oQ 
shock occurs it should be welcomed. 

The fust two shocks, in 1973 and 1979, sent 
the price soaring and caused economic havoc. 
Conditions have non’ changed profoundly. 
Conservation, recession and new oil sources 
like the North Sea and Mexico have glutted 
Lhe market. And there is war in the Islamic 
na Lions. Saudi Arabia, struggling to retain its 
standing in the Middle East, has poured in 
huge sums to back Iraq against Iran. 

All these conditions put intense pressure on 
OPECs official 334-a-barrel price, and that 
raises the strange new question: Would a price 
drop be good or bad? Anyone who drives a car 
knows it's good. A $2-a-barrel price decline 
would lower gas prices in the United States by 
a nickel a gallon, wholly offsetting the gas tax 
increase coming in April. There would be 
other, far larger consumer benefits. Brazil, 
burdened by the world's largest foreign debt, 
would save on oil imports. So would other im- 


Watching the Saudis 


The quarrel over oil-pricing has raised much 
excited speculation about the future of OPEC. 
A more important question is the future of 
Saudi Arabia. Everyone knows that the pros- 
pects for political stability in the Gulf region 
are uncer tain. The point is worth further con- 
sideration, for events around the Gulf will in- 
fluence the price of oil far more powerfully 
than the survival or collapse of OPEC. 

The antagonism between Iran and Saudi 
Arabia goes well beyond oil and money. The 
latter are only the weapons in a larger struggle. 
When the OPEC meeting collapsed Monday, 
the Iranian oil minister, Mohammed Gharazi, 
triumphantly exclaimed, “We have also suc- 
ceeded in breaking the political power of Sau- 
di Arabia, which steins from oU." He meant 
that the Saudis were no longer unilaterally set- 
ting OPEC policy, but the choke of words 
suggests further meanings as wefl. 

Like eveiythine in that part oF (he world, 
faction between the two countries goes back a 
long way. It was well established before the 
Iranian revolution, but the revolution carried 
it to a new pitch. Populist Moslem fundamen- 
talism of the Khomeini variety sees its true 
and essential enemy in the immensely wealthy 
and cosmopolitan hierarchy across the Gulf. 
Iraq's attack on Iran, followed by more than 
two years of war between them, has added an- 


other kind of tension, since the Saudis have 
been giving the Iraqis financial support. In 
terms of national power, the Saudis have more 
oti but the Iranians have more people. Iran's 
population is about 40 million. The Saudis 
have always been extremely sensitive, not to 
say secretive, about their population figures; 
they claim 9 million people, but other esti- 
mates range as low as 5.5 million. 

As for OPEC, it never pushed up oil prices, 
and the collapse of OPEC would not bring 
prices down. The price of oil shot up in the 
1970s because the industrial economies had 
been growing so rapidly that they suddenly 
began pressing the limits of the world's oU 
supply. OPEC only followed the market up- 
ward. It has been less important as an at- 
tempted cartel than as a rallying point for all 
of the Third World's hopes for global redistri- 
bution of wealth on a grand scale. If the price 
of oil now begins to sag and OPEC falls apart, 
there is going to be a great vengeful hunt by 
the poor countries along the equator, and par- 
ticularly in the Middle East, for villains. 

All of that is a reminder that the two great 
upward surges of oil prices in the 1970s fol- 
lowed, respectively, a war and a revolution in 
the Middle East There is no reason to assume 
that it can't happen again. 

— THE WASHINGTON POST. 


Backward in Namibia 


To justify its illegal occupation of Namibia, 
South Africa bas long maintained that it was 
staying on to protect the cause of pluralism 
against leftist usurpers, and particularly to ad- 
vance a genuine grass-roots party called the 
Democratic Turohalle Alliance. That argu- 
ment collapsed last week, however, when 
South Africa dissolved the alliance's grip on 
power in Namibia, treating Dirk Mudge, the 
alliance leader, as a disposable puppet. 

The details that led to Pretoria's resumption 
of direct control are confusing but worth pur- 
suing. South Africa is under orders from a 
virtually unanimous United Nations to relin- 
quish the former German colony, which was 
assigned to it as a League of Nations mandate. 
But instead of preparing free elections that 
could lead io independence, the South Afri- 
cans have stalled for a decade and preteuded 
that they already permit home rule and en- 
courage multiracial politics among Namibia's 
one million blacks and 70,000 whites. 

And indeed, under South Africa's tutelage 
an elected National Assembly picked Sir. 


Mudge, a white rancher, as its leader. But 
many whites found him too liberal while many 
blacks were unimpressed by his efforts to 
eradicate racism. With his term coming to an 
end he evidently wanted to prove he was no- 
body's stooge; as a gesture to Namibia's 
blacks, he led a move to abolish observance of 
South Africa’s holidays, one of which cele- 
brates military victories over blacks. But Pre- 
toria’s viceroy, the administrator-general, 
vetoed this plan and dissolved the Assembly, 
ditching Mr. Mudge in the process. Whatever 
the tensions that yielded this result, it is now 
plain that Namibia is no more autonomous 
than any other South African territory. 

As long as that is so, no local leader can 
hope to outbid Marxist-led guerrillas for pop- 
ular support. Yet the avowed purpose of Pre- 
toria's foot-dragging on independence has 
been its desire to deny leftists control of Nam- 
ibia. And the longer it retains control, the 
harder it becomes for moderate-minded Nami- 
bians to establish themselves as alternatives. 

— THE NEW YORK TIMES. 


Other Opinion 


An Uncertain Oil Future 


Zero as a Yardstick. 


The renewed nervousness of the markets af- 
ter the breakdown of the OPEC talks is the 
most natural thing in the world, for dealers are 
now groping their way forward in a thick fog 
of uncertainty. There is now a clear possibility 
of a major break in the oil price, which has 
negative implications for sterling and raises 


A mere reduction in the number of Mos- 
cow’s intermediate-range missiles in return for 


complete renunciation by the West could not 
produce equilibrium, even if it were legitimate 
to introduce outside resources (namely those 
of Britain and France) into the calculation. 
Experience has shown that the Russians start 
negotiations with extreme demands in the 
hope of achieving maximum advantage. This 
makes it all the more important for the West's 
negotiators to retain a dear yardstick against 
which to measure progress. In this case, the 
proper yardstick is the zero option. 

— Neue Ziircher Zeirung (Zurich). 


disturbing questions about the safety of ener- 
gy-secured loans in such countries as Mexico, 


gy-secured loans in such countries as Mexico. 
Nigeria, Venezuela and even C anad a. Indeed, 
some fall in the price is now necessary to ful- 
fill the Saudi hope that a weak market will 
frighten OPEC bik into harmony. 

— The Financial Tunes (London). 
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1908: Iranian Mob Wins Out 1933: Billion- Dollar Relief 


TEHRAN — A large mob surrounded the 
Governor's residence and demanded that a 
certain Reza. who was in prison there for mur- 
dering his brother, be handed over to it On 
the Governor's reFusal to give him up the mob 
stormed the residence, released all the prison- 
ers and got hold of Reza. whom it riddled with 
shots. At Tabriz several clashes between politi- 
cal parties have taken place lately, many being 
killed and wounded. A telegram reached here 
staling that Prince Finnan Firma, command- 
ing the troops on the Turkish frontier, had re- 
tired to Mandab. Ehiesham-es-Sallaneh. Presi- 
dent of the National Assembly, has resigned. 
The people insist upon the execution and pun- 
ishment of the leaders of the recent troubles. 


WASHINGTON - Having disposed of the 
Glass banking bill, the Senate turned toward a 
gigantic program for direct relief of the na- 
tion's destitute and unemployed, envisaging 
the appropriation of SI billion for disburse- 
ment to the stales through a special relief 


board appointed by the President. The huge 
relief project, which is reported to have the 


approval of President-elect Roosevelt, and 
which is in line with his repeated recommen- 
dations, was agreed to by the Senate manu- 
factures committee, which decided to link 
the S500.000.000 Cosugan-La Foflelte relief 
bill tabled at the last session with other alle- 
viation programs, to proride direct grants to 
the states for relief work. 
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W ASHINGTON — Don’t let the mournful 
cries of the batiks and the oil companies 


porting countries, including the United States. 

There would be some problems. The pros- 
pect of a price war sent the British pound to a 
new low and sent ofl stocks plunging on Wall 
Street. Britain stands to lose North Sea oil rev- 
enue. Some of the oil giants would lose, too, 
depending on whether they make their money 
from crude or refining. Banks that have lent to 
oil companies and to oil countries would wor- 
ry about diminished income. A $2-a-barrel 
drop would cost Mexico alone SI billion a 
year. Sharp cuts would drive Nigeria to the 
wall; along with some other producing coun- 
tries, it would have to be rescued. 

The world economy is near crisis; new 
shocks will aggravate some problems. But the 
case for lower oO prices remains compelling, 
most of all because they would stimulate eco- 
nomic expansion. If the reduction is gradual, 
the adjustment need not be difficult If price- 
slashing breaks out the major nations will 
have to put together more rescue pack a ges. 
Britain and Canada — even Kuwait and the 
Saudis — could be seriously bun. But the 
world's overriding need is economic recovery. 
Lower oil prices would help. 

— THE NEW YORK TIMES. 


fool you: The collapse of the OPEC oil cartel 
promises lower prices not only for OPEC oil but 
also for domestic U.S. oD and other energy 
sources, it is good news for America and for 
depressed economies all over the world. 

Some banks, and some producing countries 
that unwisely bet that oil prices would go up 
forever, will be hurt, as they should be for mak- 
ing bad business decisions. The oil companies 
tha t gleefully rubbed hands at each new OPEC 
increase in the 1970s will see shrunken profits. 

But lower oO prices will be a tonic for rich and 
poor oil- using nations alike that have been driv- 
en into a depression by a greedy cartel. 

It is ironic that many observers, painfully 
aware of the devastating effects of the two mas- 
sive oil price "shocks" in the 1970s, now brood 
over the prospect of a sharp price decline. Wal- 
ler Levy, the well-known New York oil analyst, 
is widely quoted as saying that if oil drops from 


the present 534 -a-barrd OPEC monopoly level 
to $20, it would trigger a “disaster" for Mexico 
and other countries heavily in debt, because 
their oil revenue would slide. 

The $34 monopoly price has prevailed smee 
October 1981 despite the enormous oversupply 
of oil. No one in the U.S. government ever criti- 
cized the “moderate" Saudis for their role in 


By Hobart Rowen 

he mournful refinanced as the price falls," says Joseph 
il companies Lemer, a Washington ofl consultant. “On the 
!C oil cartel other hand, most oil-importer borrowers tike 
►PEC oil but Brazil are also in financial difficulties, and their 
nher energy ability to pay back loans will improve. Bail out 
rica and for the bankers who school everyone in financial 
rid. prudence? Poor policy. The ofl glut 'sigoar has 

jg countries been clanging for a long time, but anti-compea- 
rould go up tive producers managed to sustain prices, 
be for mair . As to Mr. Levy's fear of disaster from a dra- 
1 companies malic price break, Mr. Lemer recalls that 
, new OPEC OPECs 1979 increase was $12.66 a barrel, or 
;n profits. nearly 95 percent. A reduction of $14 to a S20 
for ridi and level would be cm the order of 41 percenL “Must 
it been driv- prices go up like a rocket and decrease like a 
eL glider?” Mr. Lemer asks. 

Ti. painfully Oil analyst Lawrence Goldmuntz of Wa s hi n g- 
he two mas- ton cites estimates that OPECs monopoly pric- 
, now brood mg has caused 25 to 30 percent of the u nempl oy- 
iecline. Wal- ment in the industrial countries. And according 
: oil analyst, to the IMF. oil price increases are a major cause 
1 drops from of the buildup of Third World debt estimated at 
nopoly level an oppressive $500 billion. 

1 for Mexico So there is reason to cheer, rather than fear, 
■bu because lower oil prices. Economist Walter Heller says. 






“A sick ui>. economy would get just the tonic 
the doctor ordered: lie equivalent of a $50-bfl- 
lion excise-tax cut that would unleash consumer 
spending [and] boost business profits.” 

The significant thing to remember is that the 
oil glut is not merely the result of declining de- 
mand at a time of world recession. The primary 
reason for the glut is that OPECs pricing policy 
forced the consuming world to learn three things 
— how to conserve on oil use, how to find new 


maintaining an artificial price structure that has 
raised veritable hell with the world’s economy. 

In the aftermath of OPECs disarray and a 
bitter fight for market shares between the Saudis 
and Iran on one hand, and between the Saudis 


anu naxi uu uuc mum, ouu — _ — • -- - — — ■ 

and African producers, it is not clear yet how . sources of oil outside OPEC, and how to find 
sharp the ofl price decline will be. But it is cer- other fuels to substitute for oil. 


tain that the price is headed down, as was inevi- 
table in the face of a gluL Compared to the $34 

1 «- M «U_. mnf wnues+Hrmt nri/-d fall .‘Itl Tin 


The cartel set the stage fra 1 its own destruction 


“benchmark," the spot-market price fell on Jan. 
24 to $29.75 after the collapse of OPECs effort 
to establish new production quotas and prices. 

“Perhaps some bank loans to oil-producing 
countries like Mexico will go bad, or have to be 


by pricing oil out of the market, as Prof. Arlon 
R. Tussing of the University of Alaska wrote 


recently. Already demand for OPEC oil has slid 
from the peak of 31 million barrels a day in 1979 


from the peak of 31 miHion barrels a day in 1979 
to 17 million barrels a day. If there weren't some 
OPEC members already discounting — that is. 


cheating on the cartel price-fixing agreement — 
OPEC sales would be even less. Mr. Tussing sees 
“the most stable and easily sustainable price 
ranee” in the future as $10 to $18 a barrel. 

Western leaders copped out in the 1970s when 
they let OPEC get away with outrageous price 
increases. They would make another enormous 
error if they were encouraged by banking, oil 
or other sdf-interest groups to do anything 
except let nature take its course. This is a 
moment to cherish and enjoy. 

The Washington Post. 


Atlantic Alliance: The Fundamental Dilemma 


P RIS — Is the life span of an in- 
ternational system necessarily 


IT ternational system necessarily 
limited? Metternich's system, so 
highly praised for its stability and 
longevity, lasted only 33 years until it 
was swept away by the revolutionary 
days of 1848. Bismarck's system last- 
ed even less time, failing to survive 
long after the death of its creator. 

Can a nuclear threat that dales 
from 1945 give life much longer to 
the security system set up in Europe 
after World War II? 

To put it another way, can Europe 
live on behind the protection of an 
atomic shield io a frozen internation- 
al environment, with its continued di- 


By Dominique Moisi 


vision as the price to pay? 

The year 1983 will be decisive for 


The year 1983 will be decisive for 
the future or the Atlantic alliance. 
The Euromissiles quarrel has re- 
vealed the crumbling of the alliance, 
while accelerating iL 
The stationing of U.S. medium- 


doxically created instead a political 
and psychological uncoupling be- 
tween European governments and 
their public opinion. 

The consensus that underpinned 
the Atlantic alliance — acceptance of 
a strategic doctrine based on nuclear 
deterrence — no longer exists. This 
breakdown of consensus is being ac- 
companied by reconsideration of the 
validity of the American nuclear 
shield, and by a more general recon- 
sideration of America as a model, es- 
pecially in West Germany. 

The pernicious temptation among 
some Europeans to equate the two 
superpowers leads to a refusal to dis- 
tinguish between Soviet military 
imperialism and the economic and 
cultural imperialism of the United 


range missiles in some European 
NATO countries was intended to 


NATO countries was intended to 
help avert uncoupling between Eu- 
rope and the United Stales. One can 
wonder today whether the debates 
provoked by the 1979 NATO mod- 
ernization decision have not para- 


States. Another European temptation 
is (o be found in the rise of a “sancti- 
fied national egoism" in a time of in- 
ternational economic crisis, leading 
to openly protectionist measures. 

Questioning of the alliance was in- 
evitable. It has suffered since its in- 
ception from a structural imbalance 
linked to the absence of a strong Eu- 


ropean pillar capable of counter- 
balancing American supremacy. That 
supremacy was alternately or simul- 
taneously authoritarian and erratic. 
Today it is vacillating. 

An unbalanced balance was never- 
theless created. Its survival presup- 
posed three conditions: American 
military supremacy over the Soviet 
Union, general economic growth and 
weak nationalisms. Today these con- 
ditions no longer exist. 

For many Europeans, America’s 
military guarantee appears to be as 
much a threat as a protection. The 
economic crisis is deep and durable. 
And nationalism is resurfacing on 
both sides of the Atlantic. 

The French Third Republic, aware 
of its institutional weakness on the 
eve of World War IL had given up 
any ideas of trying to solve its inade- 
quacies and contradictious. This 
comparison is too harsh for the At- 
lantic alliance. The solidarity of its 
members, based on common values, 
still exists, even if attenuated. 

Above all, there is no satisfactory 
or realistic alternative to the present 


Bush’s Mission- Almost- Impossible 

W ASHINGTON — The impres- Bv Philip G^velin with 1,16 So^ 51 Union. On the \ 

sion is that Vice President ' r iL taking the firm line would « 


George Bush is being suddenly 
rushed into the European breach to 
do propaganda battle with the Sovi- 
ets — to grapple for the hearts and 
minds of Europeans peaceniks. And 
that is partly true. 

But his European tour was actually 
in the active planning stage late Iasi 
year. The idea was that early 1983 
might be a good lime for a top ad- 
ministration figure to be rallying and 
reassuring the allies on the most ur- 
gent arms control issue: the decision 
by the North Atlantic Treaty Organi- 
zation in 1979 to deploy medium- 
range nuclear forces in Western Eu- 
rope by the end of this year, in the 
absence of an agreement with the So- 
viets controlling the number of such 
weapons on both sides of the line. 

What has happened is that the 
original stalely grand tour has been 
electrified by recent developments: 
the U.S.-Soviet war of words over 
arms control the dangling of com- 
promises and hints of counter-com- 
promises. and the big shake-up of the 
U-S. arms control apparatus. All this 
offers Mr. Bush a wraith of opportu- 
nities for easing European public 
anxieties, sorting out the sometimes 
conflicting thinkin g of allied govern- 
ments, and reaffirming Ronald 
Reagan's dedication to arms controL 

An equal opportunity exists, how- 
ever. for the careless — or misinter- 
preted — phrase or gesture that 
could make things worse. 

And so. from conversations with 
those involved in the preparations, 
one comes away with a sense that, 
not necessarily through any railings 
on his pan. George Bush is suiting 
up for Mission Almost Impossible. 

The heart of the arms control 
problem right now is Europe's per- 
ception of Ronald Reagan's readi- 
ness to be reasonable. A substantial 
body of European opinion suspects 
that the U.S. president still hankers 
to run the Soviets into the ground 
economically (showing up the fatal 
flaws of communism in the process) 
by more than matching them in mili- 
tary spending and deployments. Ac- 
cording to his aides. Mr. Bush will 
present himself as the man who 
knows Mr. Reagan better than just 
about anybody, and thus the man 
best positioned to testify to his boss's 
will to bargain in good faith. 

But Mr. Bush cannot illustrate the 
point while Ronald Reagan is hold- 
ing fast to his famous “zero-zero" 
proposal. This would have the Sovi- 
ets dismantle all their medium-range 
missiles as the price for an agreement 
by the Western allies not to deploy in 
Weston Europe a new generation of 
Pershing-2 and cruise missiles capa- 
ble of reaching the Soviet Union. 

The new top man in the Kremlin. 
Yuri Andropov, has dangled a seduc- 
tive compromise that would cm the 


Soviet medium-range forces down to 
the level of the combined French and 
British independent nuclear forces. It 
is a non-starter, yet a show of seem- 
ing flexibility. Mr. Bush will have 
nothing comparable to show, other 
than a public suggestion of the obvi- 
ous: that there may be some give in 
the U.S. position if the talks in Gene- 
va show serious signs of movemenu 

“We are not going to get into nego- 
tiating or come up with some new' of- 
fer" says former four-star A dm. Dan 
Murphy, Mr. Bush's chief of staff. 
Rather. Mr. Bush wfll be compelled 
to convey U.S. determination to pro- 
ceed with deployment of the interme- 
diate-range nuclear forces on sched- 
ule, in the absence of an agreement 
with the Soviets. Since some of than 
are supposed to be operational by 
December, this means serious instal- 
lation w'ork will have to begin this 
summer. Even to suggest slippage in 
the timetable would rob the United 
States of leverage in Geneva. 

Yet in West Germany, where elec- 
tions are due in March.' a recent poll 
shows that 65 percent of the public 
wants to renege on the 1979 two- 
track decision and delay deployment 
even if no progress has been made 


with the Soviet Union. On the face of 
iL taking the firm line would seem to 
favor West German Chancellor Hel- 
mut Kohl who is alone among his 
country's leaders in sticking by the 
Reagan “zero-zero" position. But in 
practice it may work the other way: 
Both the Social Democratic opposi- 
tion and Mr. Kohl's supposed politi- 
cal ally, Franz-Josef Strauss, are 
pushing for compromise. 

There are also hints of softness in 
Italy's position. And Britain's Prime 
Minister Margaret Thatcher has sug- 
gested that there might be some merit 
in looking at an agreement on “bal- 
anced" forces on both sides. 

Mr. Bush is “going to be doing a 
lot of listening," says Adm. Murphy. 
He would like to bring back to the 
president and other policy-makers 
the best fix he can get on European 
attitudes. He intends to dwell in pub- 
lic on common aims and values. 

Mr. Bush will promise consulta- 
tion and exude camaraderie. In two 
major speeches (in Berlin and Lon- 
don) and no end of private talks he 
will weigh his every word. 

If the Bush mission is almost im- 
possible, it is nonetheless unavoida- 
ble. If nothing else, it will provide a 
necessary measure of the depth of the 
crisis in Western alliance affairs. 

The Washington Post. 


system. Europe cannot live without 
. U.S. protection, and America cannot 
“lose” Western Europe without a 
fundamental threat to its security. 

It is not easy to transcend the split 
in Europe stemming from Yalta. As 
long as Western Europe cannot guar- 
antee its own security, the GauDist 
idea of a “Europe from the Atlantic 
to the Urals” remains utopian. 

A European defense is more neces- 
sary than ever, but it encounters the 
same obstacles as 20 years ago. 

France, sure of its choices, bol- 
stered in its tranquil egoism by the 
evolution of the international system 
and the budgetary constraints on its 
weakened economy, is not about to 
question the sacrosanct dogmas of its 
defense policy, which are accepted by 
both right and left 

West Germany, whatever the ex- 
tent of its differences with the United 
States, is neither willing nor able to 
exchange an American nuclear guar- 
antee for a French one. And Bntain 
is no more willing today than 10 
years ago to envisage military nuclear 
cooperation with France. 

Meanwhile, the idea of a denu- 
clearized and nonaligned Western 
Europe, starting with West Germany, 
remains unacceptable. It would lead 
to Soviet hegemony over the entire 
European continent and to de facto 
“Finlandization” of Western Europe. 

Poland has shown that the Soviet 
empire is not ready to crumble and 
that the prospect of “Finlandization” 
of Eastern Europe, which can seem 
so attractive to Westerners, is not 
about to become reality. 

In the long run the system on 
which Europe s security is founded, 
whose two pillars are an American 
guarantee for Western Europe and 
Soviet control over Eastern Europe, 
is both politically untenable and 
morally unjustus tillable. But die cure 
could be worse than the disease. 

All attempts to rethink the system 
stumble on the German problem, to 
which the Atlantic alliance and the 
European Community were 
conceived as answers. Some would 
say they are attempts to sublimate it. 
But one does not play lightly with 
history, and it seems legitimate to 
wonder whether a profound change 
in German society is taking place, 
which will bring to the Tore again the 
problem of the German nation. 

The system in which we live is both 
untenable in the long run and irre- 
placeable in the present context. A 
reassessment of the conditions of the 
alliance can only begin with a recog- 
nition of this fundamental dilemma. 


writer is associate director of 
the Institut Franks de Relations 
Internationales and editor of its jour- 
nal. Politique Etrangere. 


Imperialism, Vie tnam 


LETTERS TO THE EDITOR 


Regarding “U.S. Exiles in Sweden " 
(IHT. Jart. 5) by Peter Osnos: 

Bill Schiller regards the Vietnam 
War as brutal and imperialistic. He is 
right. It was imperialistic. Unfor- 
tunately. the imperialists were al- 
lowed to win. and now they have two 
new colonies (Laos and Cambodia) 
and appear to be trying for a third 
(pan of Thailand). 

All communist stales are imperial- 
istic when they are strong enough. 

R-H. LEARY. 

Bangkok. 


Women in Switzerland 


Regarding - The Woolf Plank for 
Feminism" ( IHT. Jan 191: 


In Switzerland an equivalent of the 
ERA has been passed, and now 
changes are slowly getting on. 

For example, because there was 
not enough room in the badly man- 
aged schools, Lhe authorities of ihe 
camon of Vaud had decided to make 
entry more difficult with hard exami- 
nations: but because they did not 
want morc gijJs than boys, the marks 
neeeded for admission were set high- 
er for the girls than for Lhe bovs. But 
thanks to the new law parents could 
appeal to the highest court in Swit- 


zerland, the Federal Court, and they 
won. The girls were admitted. 

Now, when women don’t get the 
salary that they should, or when they 
don't get the job they would deserve 
just because they lack a beard, they 
can appeal to the Federal Court, anil 
this certainly speeds things up a lot 
At last women have a strong plat- 
form to fight from. 

S. RABATEL. 

Givrins. Switzerland. 

George Will asks. “Suppose she 
had gone to sea. or to the Crimean 
War . v instead of just to the sitting 
room?" Liule chance that she — 
namely, Jane Austen, who died in 
1817 — could have gone to a war that 
lasted from 1853 to 1856. 

BERNARD SINSHEIMER. 

Boulogne. France. 


Churchill opposed the adversaries 
of British rearmament, appeasers of 
the Nazis, who kept Bntain weak. 
Mr. Weinberger works for the su- 


perarmament of an already tremen- 
dously strong United States, on 


oousty strong United States, on 
grounds of the myth of the military 
superiority of the Soviet Union. 

ROBERT MAJOR. 

Vie nna. 


Socialism and Culture 


Caspar Isn’t Winston 


Regarding “ Churchillian Echoes of 
Implacability “(IHT. Jan. 1 4); 

George F, Will compares Church- 
ill's fight against the British apathy 
and appeasement toward die Nazi 
menace with the steadfast desire of 
Defense Sorer ary Caspar Wein- 
berger to strengthen public safely in 
spite of “peaceniks” who are blind 
toward the Soviet menace. The paral- 
lel is erroneous. 


Regarding “ Has Socialism Left a 
Mark on French Culture?" (IHT. Jan. 
14) by John Tutocur: 

■ * T h er would be more convinc- 
ing if his remarks on French social- 
ism were not essentially an attack 
against French and European cul- 
ture. I am not a Socialist, but Mr. 
vinocur might be the only man who 
could make one of me. 

JACQUES SUANT. 
Montmorency. France. 


South Africa’s InfKgnft 



Gandhi Landmark in 
South Africa" (IHT. Jan. 15-16): 

James F. Smith, in his article on 
Gandhi's 21 years in South Africa, 
speaks of the “struggle signing white 
rule for the rights of Indians," but 1 
fails to mention the government's re- 


So Reagan 


His Tune I 


VU 


By James Reston 




W ashington - Preside AW * 1 1 tV\if 4r 

Reagan is down m the no-^ t ■** 1' 1 1 

«tnl ’ in fka /fitmne Tl ^ . A » ? j ; 


W Reagan is dawn in the po> t 
but not down in the dumps. He a u-if*’ i 
reads a State of the Union messaJi ft 1 *’ 
better than any president 
Franklin Roosevelt, and like Root ' 1 
vdt he pretends to be faithful toi . ' 

campaig n oratory while modifying : 
if it doesn’t work. 

He even quoted Roosevelt to £ - 
ef feet that “change is the otda of £ , ' 
day,” and it is clear from tins' addrc . 
that Mr. Reagan is changing hi& to, " 
if not his policies. 

He has been accused of beirV-.' 
“merely an actor." Therigfrl snug : 

his ^conservative campaign 'phflas ’’ 
phy too much, and the Democst- 
scold him for not changing it enong' 
but it may be that bis actor's instm'-' 
is his hope for the last half of fl ~ 
political play. At least that was t 
melody of his address. '. f- '. 

In the firat act, in 1981, V- “ 
Reagan bad a bit of a triumph. In . 
second act, in 1982, there was it - , * 
moil on the stage. He was being Iwi ' 
ed and even mocked abroad, aid fc : . 
unemployed at home were be gin nf . - 
to toss chairs out of (he balcony. - 

Very well says Ronald Reaga^'- 
with that happy smile and ducsTv ' 
the head, let’s rewrite the script f '• K 
the third act His second State of l a 
Union message was obviously differ 
ent from his first: tough bat less ic ' 
ological Jess hostile to his opponec . ^ ■ 
at home and abroad, mare seositi ■ ' 
to the criticisms of the poor and t : 
anxieties of the European allies. ■ 

It does not follow Xrom thsftk.]. 
because the Democrats may ha ~. 
been wrong on many of their douv \ . _ 
tic and foreign policies in the pa.^ ' - 
Mr. Reagan bas been right In sar i, v - 
ways his experiments may have bdl’.- 
a disaster, and what he seems to . . . 
doing now, by backing and fiOa V 
and compromising in his'State of t." >_ - 
Union address, is to try to weak a " 
some kind of compromise without 
ally admitting that he is dorngsd . 

He is talking tough but acting ca; . J 
ny, and rather skillfully. By appear . T . . 
mg nonpartisan comimsaons 
study the tan gles of Social Seam)' 1 ' 
the MX and other nuclear weapo'* : 
systems that no one has been awe r 

resolve, he has been seeking a CGfc.:; :>■■■■ T 
sens us in the center, which in sot 1 
ways alarms the Democrats while r ~ / 
furiating theextieme conservatives ; 
his own party. This may, howw s “’- 
reassure the American people, w.- L '-' • 
don’t have much faith in either pu : - - 


, : lr t bar- an 




; t r-. if J* 1 






and may sympathize with the pre-' - 
dent because of the battering he- 7 '-' 


dent because of the battering he- 7- ' 
getting from thepress. 

Even so, there is something tr l ■- 
Hollywood, too theatrical about -r 
response id opposition at home at'..* . 
abroad. When he gets in trouble lv: - 
thinks he .can deal with it one day i 
suppressing “leaks” out of the Wh:^ 

House aboat his difficulties, and c. - . 
next by mounting a “public rev.-;-, j 
tions” campaign to convince the po ;; r : . 
at home and the anti-nuclear fotrj-.. - 
abroad that he is really on their - 

He is accused of bemg lazy, c. ;: . 

lately he has been attending raids 
labor and blacks to prove it isn’t ^- '7 .. 

It is said that be is insensitive to t y 

anxieties of the Europeans, the ' ' ■ 
raelis and the press, so be dies 7 _/ -• • 
Chicago to a black students’ ralV. ’ 
sends Vice President GeorgeBoriC ~ * 
Europe, puts Ambassador PhiKp F 
bib on the shuttle to the Middle E <; y -* 
and holds two press conferences !;y 
two weeks to demonstrate that he y" ~ 
on top of his job. . • . r . 

But his instinct for comprom V'y 
came out in this address. And hey-' . — 
obviously switching. With his mry ; - - r 
vagueness and easy cheerfulness, pt** - - 

claiming an optimistic riot d coni' "" v. 
die lory beliefs, saying that if we ji 
stick together all win be wdl. V 

So obviously there is a P® ra 4 a ®!]'DDr\- 
this speech. The melody is sdnriraHlU{£ \( ~V 
conciliatory, but the policies he - ' 

gests will undoubtedly raise adv^yt . " 
sary problems with the Demoa L._ 

and even within his own party. «t 

In the next two weeks Mr. Rcag V ; 
will have to face the tangles of y 
next two years and hope that, eret r * 
he has lost his support on the rig < ■ 
he mil pick up-more in the center, y c.. 

For a while in his first two years : ;• . 
office, all the time he could spy y 
from his ideological prejudices be 1. 

voted to the neglect of his duties, 1 ^ ... 
lately he has been working- hard ■' 1 __ 

bring things together, and this i 
fairly dear in Tuesday’s message, 5 ^ ^ 

The New York Tories. \ 
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cent acceptance of the most ty 
reaching proposals that the Sbuthv ^ 
rican Pamamenl has seen since. 

The proposals allow few power-sl l.VJWr‘ 
ing between the whites, the 23 i 
lion coloreds (people of mixed 
and the 850,000 Indians. .Ik*.. . 


ing between the whites, the 2J i .MU Vr t[ — 
lion coloreds (people of mixed r^v I H \ Tl ^ 

and the 850,000 Indians. .Up* . 

Within the ruling National Pi. 


the proposals were seen as so rad ^ y 
that a major split occurred in the jj:. 7 * 
tyin February 1982. The fact that j 1 : 
party’s popularity has sauce dediv^ • ‘ 
by 20 percent proves the extenfH 
which the government is cornmrT-*.,^ 
to the search for a just solution. . ^ 

The artide also gives the false , 
presskm that the South African ^ 
than ties would prefer to have G 
dhi forgotten. Gandhi as the syir ~-- 

of the Smith African Indian’s po ; ' 
cal aspirations, gets extensive co\ , 
age in the history books of grade/ i. 

TO and 11 in government schools. • 1 . 
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Letters intended far pubticao^ 
should be addressed to the &m 
and contain the writer’s signatw 
name and address. Brief lette 
receive priority * and letters moyj 
abridged We aamoi ddcMnded) 

all letters, bid we value the viries 
the readers who submit them. 
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WAL L STREET W ATCH 

By^W^PROHRBAQH. >y" , 

A VeteraiijlMbrket Analyst Says i 

Die Qti^Me & ^ ^ 

T sell is mai^g Thcc«y'Lcttai 

published in La. Jolla, Califomifll. Here’s what he. has learned about the 
stock market in a& thosctyetts -' v . ^ \ 

* There .are -bo mmHrtaBfe rales rpertazozag to Inlying azid seffing 

stocks. There are a; lot rf probabks off .W^ &eet, bat nocemtoties.' 
Just’ about eyery-Tinie a rale gathers }* umvqsal fdiQfwiag, it ceases to - 
work. ■, \v- c J;- V;^V, "'■'•■ •■•• ;■ . 

* Ev^-brm^rimtpceatioitexai^aTOj^^ ton. I don't care whether 1 
you bny.5O0 Stares <tf Tekpbofce or l;0Cu shares of Warner C nmrn^rwa -- 
tious or SI mflfioriwordi of -government bonds or a hom e inCora] 
Gables, each of those moves w3! take something oat of your guts, Tfeero- 
frag ff g m^tea nywethat y pm m ^es craYnariaic. Aadbe prepared 

• This' may ccanc^B^^^tos^e^per^K but you can lose money 

following a WaH' Street guru (otb- ’ ' '■ = * - : ‘ 

erwise known as market gemas). _; ■• 'V -- 

SteS -. The market ha, an 
^Sc’S^Sto. 801 ' oneanny instinct lor 

• The least undemood but most - '_ destrovin#* niwL ll :t ‘ 


ileralo^fe&nbxtne 
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Statistics Index 


AWE* price? P.ll 
MVSE Prices P. 6 
Canadian Stock? P.IO 
Currency Rales P 7 
Commoallln P.ll 
DlvIOcnift P.ll 
Earninocrmortc P S 


FlingPaisliDln P.IO 

Cold Mart el? P. ? 

HlahsALows P.ll 
interest rales P. 7 
Market Summary P. fl 
OTC Stotts P. * 

Outer Markets p.ll 
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fiatumonasefiSIOOal A«ana on each Stood Prtotiyc^ptaJaaaparamoi Porcamcnv 

— m amm al — tt wwigi iterMWitei oqufty miemge Intel menfti* ««TW33frcr 

J.P. Morgan SOW XRjtogwt S19.35 Melon SPOH Crock* Natl 

*w« o_77 SecwItyPettflc iw u*k*t*6**j &.**% Owmicai 

SecamyPacttc 0 75 Olfttleet 1740 Continental mmoM 5 34» tonrt«ctur»r 

Chemical 0fl7 CtBcorp ~ 15-7B J, P Morgen S 13^ Security Pec 

etticorp OM Wagon 18« Crocker National FlrMCWcegi 

Bemterethiet** 057 BmIiwW Kg* Rwttntereuu HartwaMlfla 

Rnttatertteta 057 CHeeaManftitten 13B2 F»at Chicago 5 06* —Hon 

Chare Manhattan 0 56 JIre utechrere Hanorer 13 73 Chemtcel 5 34^ J. R Morgan 

B ennUfftw nHe n anr 0S4 Fkatlmarateto 12.84 jjMhftge 4 93k Wetta Fargo 

WtetteFargc 052 ' -WtieFergo 1206 - Ctieee Menhetten 4 gn. BawlwThu 

MatlneMMttott 052 Marine MMatid 11 7B 3ecu*tiy Pacing « ~C* Flretimeme 

nretOtlcago 045 ffrojOrtcego 1157 Manutectertci Hanore 469% CMcorp 

ConBoentaHMnoM 058 CoCBnenta) BMpte 9.6* Bent ere That 4 &4<r BenfcAmerta 

Croaker National Qgfl BeakAmericn ftM Oticarg <jR Cheat Menhi 

BanfcAnmrioe 02* Ctodcer Wtf>ono) 6 0S BenfcAmeilce ComMentel i 

• ? tla> Trc^ > itt ia M caBWMd JgrtuMweierriaBe5C»SS^imaw>ocimfla.cwaiiBWCTMig oaser caid^ieaeniw, 
•no naMMtuy Meat Mkwmh, aha atomaoe ter pomcm lean me 
**E4 CMmIS BnMon eRw>tn grin hen aaieoloeiMnBeiMAtalia 


Return on Equity 


Prhnaiycapial ea a perears of 
-auarage UW Mas * 

Maion 590** 

Marine UOM 56<^ 

Continental MMoM 5 

J.P Morgan S SSH 

Crocker national 5.32^ 

RreUntereuie 
PtiatChteaBo 506% 

Chemical 5 04^. 

MWMftugn 4 934. 

ChaaeManhattan 4 gi4. 

3acu*1ty PaeWc 4 ~c* 

Manuladwetirianowt 4 68% 

Bank era nuat 4 &4<r 

Citicorp <-25\ 

Bank America 4 joy, 


Porcam change tn operating 
aame ig alroai isst 
Crocker National -291°-. 

Chemical » aas 

ttarntteturmn Kenorer «■ ZCr* 

Security Podflc * 20 S 

Flrot Chicago - 15^ 

Marina Wriland ^ 

Mellon » 6^ 

J.R Morgan * 5» 

WMh Fargo - 3V 

Sankara Thief** Q\ 

HMBMMlti - lff» 

CIBcorp - 1?^ 

BanfcAmerlca - 1 3^ 

Cheat Me nhottan - SO^ 

Continental Illinois - «S 


U.S. Trade Gap Widens 
As Bonn Surplus Grows 


Comptied in- Qur Staff Fr*r. Dispatches (be current account for the whole market participants. But it later 

WASHINGTON — The United year into a surplus of 15 billion eased back slightly to 2.4337 DM. 

States reported Wednesday a DM. and raised the trade surplus The Britisli pound, which had 

record trade deficit for I9S2. while for the vear to 51.2 billion DM. been sliding, was slightly firmer 

West Germany said that its trade Tlie current account includes cer- against major European currencies 

account closed out the year very tain capital transfers as well as as the dollar weakened and spot 

strongly on the plus side. " ’ trade in goods and services. prices for oil steadied . 

Despite a narrowing oi the U.S. The U.S. dollar, responding The pound opened ai S 1 .5509 af- 

trade deficit in December to a sea- partly to the trade differential and ter closing Tuesday at $1.5387. and 

sonally adjusted $3.37 trillion. U-S. paniy to President Ronald traded in the $1.55 range all day, 

trade still finished the year at a Reagan's State of the Union ad- dealers said, 
record deficit of $42.7 billion, the dress Tuesday night turned in an The rate on federal funds, over- 
Commerce Depanmen t said The erratic performance on foreign ex- night loans between banks, was 

previous record was S42.4 billion in chjnge markets. firm at 8 ! fc percent, supporting the 

I q 78. The dollar fell sharplv against dollar, although the U.S. currency's 


States reported Wednesday a DM. and raised the trade surplus 
record trade deficit for 1982. while for the vear to 51.2 billion DM. 
West Germany said lhai its trade Tlte current account includes cer- 


tbe current account for the whole 
year into a surplus of 15 billion 
DM. and raised the trade surplus 


the New YoA Tin 


account closed out the year very 
strongly on the plus side. 

Despite a narrowing of the U.S. 


tain capital transfers as well as 
trade in goods and services. 

The U.S. dollar, responding 


trade deficit in December to a sea- partly to the trade differential and 
sonally adjusted $3.37 billion. U-S- partly to President Ronald 


The rate on federal funds, over- 
night loans between banks, was 
firm at 8 J * percenL supporting the 


important concept in. investing is 
risk-reward. Successful investors ■ 


P^^puryOTcaniosonnwy T1 r a -m r -m •w-j j. TT w 

” _ 4 L : Use of Money Market funds Helps 
uncanny mstmetfor New York Banks Lead West Coast 

destroying pigS- By Robert A. Bennett try. Gticorp of New- Yak, ranked No. 1, and B 

New York Times Service 


Anticipating 2 domestic recov- the Japanese yen in Tokyo — to 
ejy. government government offi- 233.70 yen from Tuesday's 23^.65 
cials. including Commerce Secre- — soon after Mr. Reagan's speech. 


firm at 8-s percenL supporting uie 
arply against dollar, although the U.S. currency's 
Tokyo — to rise was slowed when the Federal 


rise was slowed when the Federal 
Reserve added reserves with sys- 
tem repurchase agreements, dealers 


risk-reward. Successful investors invariably leads 
always • undeotand, risk-reward. 1 ' . ' V,: 

The basis of risk-reward is mnniiy ' tnem to filangtiiftr. ~ 
How much can I mak e versus now- : - vr ' : r -- ; ' ' 
much 1 can lose. The best ride- .... - •*,- ■ .. 

reward atualion occurs, when, vafoesr are temporarily depressed dne- to 

unusual eir enmaraprfty' . ~s'.- 

• Here's a rule rva seen-proved over and over. Greed, over-specula- 
tion and “positions that.aine tooJarge" raid £0 be disastrous. Never gj 
over your bead with a ppsrion, regardless of how good thai. particular 
item may appear. The market has an uncanny instinct for destroying 

pigs. It inwariahty leads. thwn uy stwighti-r 

• T^isaralcthatrveleanKd.toreajectovertheyearsIt’sabsurtfly 

cimnla tuvf nmfrainil 'ilia vnla via m lfat 4 a - — - -^t- * — w 


try. Gticorp of New Ycxk, ranked No. I, and Ban- 
kAm erica Corp. of San Francisco, No. 2. 

For the entire year, Citicorp’s net operating earn- 
ings soared 35 percenL to $747 million, while Ban- 


NEW YORK — Despite mounting problems with . l ’ or “« “5“ l , ' ear > Lmc ^f n« operaung 
fereign and domestic loans and the 4‘tig cost of con- *8* 35 pa«nt, to $T47 mUion, while Ban- 

snmCT deposits, most of New York's leading banks ^Americas dropped 6 percenL to S4I9.6 anUioo For 
reported sKMg earnings for ibe fourth quarter and ^ founh quart^ Ciuawp s earnings dropped 12 per- 
fOT all of 1982. cem, to $190 million; BankAn%nca s. helped by spe- 

But in California, banks generally did less wdl than cial faciors, declined 13.3 percenL to S73.4 milliotL 


ur> Malcolm Baldrige. have esii- Ii also declined in early fading on said. 

mated that the merchandise trade European markets, opening at The dollar closed in Frankfurt at 
deficit for 1983 may nearly double 2.4033 Deutsche marks, compared 2.415 DM. against 2.4315 Tuesday; 
the 1982 total. Mr. Baldrige said with Tuesday's 2.4215 DM — in in Paris at 6.8425 French francs. 
Jan. 19 that he could see a ~560 anticipation of lower U.S. interest compared with 6.8675; in Brussels 
billion to S80 billion trade deficit rates if the budget deficit is at 48.90 Belgian francs, against 
in 1983." brought under control. 49.05; and in Zurich at 1.985 Swiss 

The U.S. trade deficit with Japan 


But the dollar then recovered francs, down from 1.991. 


the previous year. 


More important in terms of basic profi 
measured bv the rate of return on total ass 


ofitabQity. 
assets. Ci- 


last year totaled SI9 billion, up some ground as buyers had another U.S. exports fell 9.2 percent, or 
from 19S1‘« SI 8 billion. look at the possible efTects of the $21.5 billion, in 1981 and that de- 

West Germany reported larger- president's proposals. The dollar dine more than offset a 6.8 percent 
than-expecied surpluses on the cur- closed in London at 2.4142 DM drop in U.S. imports, producing 
rent account — 5.3 billion 3nd 234.37 yen. the record deficit. 

Deutsche marks (S2.2 billion t — The dollar rose sharply to 2.4360 Jn December alone, expons rose 


the record deficit. 

Jn December alone, expons rose 


The difference reflects the greater use that New and in trade — 6.4 billion DM — DM on news of the trade defid 1 4.1 percent from November to 

Yarik banks make of funds available in the money SSE'fSKSfiJiSiSaf ™ for December. for December, which was less than SI 6.34 billion; it was 

auifets. where rates have been declining. Recently to 61ce^t up from 48 a!m in 1981, while The Deoember n 8 ures brou S hl lhe S5 haiion b >’ most monlW - v since June - 


for December. 


for December, which was less than SI 6.34 billion; it was the first 


• Occasionally, very occasionally, yon’re going to have to deaf with a 
big primary bear market. When that happens, yoa've got to protect your 
assets. Because when .a trig -bear market hits, the work and savings Of & 
lifetime can be decimated —and the chances are you’ll never m»ir* a full 
financial recovery. There f o re , don’t pooh pooh the trig bear. When he 
shows (and it may occnr a few times m'yow lifetime) you must get out of 
his wa^. Riding a major bearmarket is the financial worid’s counterpart 
tosukade. ’ ' . 1- 

Mr. jRussdl described the Dow theory, a method of identifying major 
stock, market trends by darting movements of tire Dow Jones indnstml 
and tranajonation averages, as the “graiKlfaihjO' of taHwAmi analyns.” 
He said the high poiiit for him and the Dow theory as a forecaster was 
calling (he 1974 markefbotlom “right on thebatton.’’' ' 

“Right now, the market looks very-strong, absorbing a lot of bad news 
these last few days,” he sakL “It appears 10 be correcting internally 

Bright Future for Cable-. 

With a$lA billion cmtal speatfing pie— the amount that it is expect- 
ed cable television wilf .be generating annually m Europe- by the late 
1980s — the outlook appears appetizing for CATV suppliers. Texscan 
Carp., probably the leading ’^Htre play*’ ip the field, is making the 
rounds to set rq> joint mtmnfac tmng faeffiti gs with big European deo- 
tromes companies or to build its own plants. 

“How fast Europe moves into CATV wHl not be dete rmined by con- 
sumer demand but by pditics^ said Carl Fehlke, Texscan preadaiL 
“While entertainment has -been the impetus for calde^TV in America, 
European governments see h as aLbroaa-based comnnmicatidns system, 
and they are concerned about exercising controL” •• V 

fpYrt he secs the market potratiaJmEiKope (where Texscan has had a 

equipment) ^eat^Aan that in th&thtited Sthtes. 
the country is cabled and' subscribers total 25 nriIEon to 30 nuBion, a 
figure eaqiected to douNe by 1990; . - 

Texscan, whose sales anitL earnings per share have advanced the last 
four years at annual rates of 57 and 95. percent, respectively, is a Bear 
Steams buy recommendation. . * 

Drexel Burnham, in a report called “Evtdimon of . the Media in the 
1980s,” predicts that “large mnltirfaceted media companies with signifi- 
cant came participation” wSL prow “reward in g long-term investments.” 
Named are lime, Cox Coimiiuuic ations. limes Muror, Gqrital Gties 

r AmmiTnioirinn c anit Mwltinwdia ' " ■ ; 

John G BaB, fecial sttuatiras analyst ^with Paine Webber, is featuring 
two ovesr-thc-cotmttr stocks with ccnfrastiog eanungs records in meet- 
ings with European investors. 


moumy rnsunci ror oesuoyiug amounted to 61 cents, up from 48 cents in 1981. while 

j been around 8 V: percent or less. BankAmerica’s amwmted to 35 cents, down from 39 

pect ow the years: IftabamSy California banks, on the other hand, depend heavily For ^ 0^^ Citicorp's return dropped to 58 
e manta can do anything. - on retail consumer deposits, «*kh have recenth- been cwus. from 73 cents, and BankAmerica's fell to 24 
re going to have to deal with a costing the tanks 1 1 percent and more. Thus, in gen- cents, from 29 cents. 

pens, yoqve got to protect your era!, California banks pay considerably more for use ^ addition, analysts who follow bank stocks noted 


of money than their New York counterparts. 


In addition, analysis who follow bank stocks noted 
that Citicorp’s earnings were straightforward, while 


Until nrid-1982, when money market rates began to BankAmerica's were helped by nonrecurring factors. 


Bethlehem Steel Sets a Record 
With $ 1.15-Billion Quarter Loss 


New York and California banks. 


percent 


ip of equity for debL ‘ 
m of oankAmcrica’ 


Compiled h' Our Staff From Dispatches 

PITTSBURGH — Bethlehem 


one day after the industry leader. 
VS. Steel Corp.. reported that it 


'5 after-tax earnings in the Steel Corp. the second -largest U.S. lost S363 million in the final quar- 


ter of 1 982 and ended the vear with 


The California banks have long depended on retail fourth quarter. steel producer announced ter of 1 982 and ended 

deposits, traditionally low cost, to support hundreds II ^ common for banks in 1981 to use this ac- Wednesday that it lost SI. 47 billion a S361 million deficit, 
of branches across the the state. In addition to the counting device to increase net operating earnings, m 198- and SI. 15 billion m the 


drying up of that inexpensive sou 
afotQfbadnew5 banks have been hard hit by tiring 
zmtemaHv” the housing, farming and high-tedm 


• source of "fundi the ^ t2t some analysts found it surprising that BankAmer- year* s fourth quarter, the highest eluded a pretax operati 
problem loans to tc* technique m the fourth quarter of 1982. quarterly loss in U.S. corporate hisr SI 33 million for the fou 


Bethlehem said the results in- 
cluded a pretax operating loss of 


industries, because the accounting profession had declared that 


Thecontrast between New York and California was ^ income, if material, should be treated as an ex- 


most apparent at the two giants of the banking indus- 


(Contmued on Page 9, CoLl) 


A Roundup of Bank Results for 1982 
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Return on Equity H LevQra 9® 
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The loss surpassed a S1.01 bil- 
lion loss in I982*s final quarter by 
International Harvester Co. 

Bethlehem also cut its dividend 
by 10 cents a share and said it ex- 
pects further losses in the first half 
of 1983. The company said it Mill 
pay 15 cents a share on March 10 
to 'stock of record Feb. 10. Last 
July, Bethlehem cut its third quar- 
ter dividend to 25 cents from 40 
cents. 

Chairman Donald H. Traudein 
said the cut was made “in view of 
the substantial operating losses in- 
curred by Bethlehem in the fourth 
quarter and 1982 as a whole and 
because it is anticipated that Beth- 
lehem's operating losses will con- 


leader, nounced plans to close basic steel- 
that it making operations at Lackawanna, 
d quar- New Yoik. and to reorganize two 
rar with other plants. Those moves are ex- 
pected to cost about 10.000 jobs, 
alts in- BeLhlehem's yearly loss ranked 
loss of as the fourth worst among U.S. 
quarter business. 

ar, and Chrysler Corp. recorded a SI. 71 


and $498 million for the year, and Chrysler Corp. recorded a SI. 71 
surpassed a S1.01 bil- a nonrecurring pretax loss from the billion loss in 1980. followed by 
I982's final quarter by restructuring of operations of S930 Ford Motor Co.'s $1 .55 billion loss 
I Harvester Co. million for the fourth quarter and in the same year. International 


S 1 .05 billion for the year. 


Harvester is third with a loss of 


The steelmaker last month an- $1.64 billion for its fiscal 1982. 

Reagan Seeks Powers 
To Strengthen Exports 


By Sniarr Auerbach 
and Peuer Behr 

Washington Port Sen-ice 


been a prime U.S. market and to 
pressure Western Europe to drop 
its subsidies of farm exports. 

U.S. Trade Representative Wil- 


uvwtUM. II u dUUUUillUl Uldl OCUl* nr A ClJTXirTOX! n, ■ j " u 

lehem’s operating losses will con- a E- Brock said Tuesday (hat 

tinue at least through the first half r Mi ^ aclion wi11 ** repeated when 

of 1983." Congress for new negouaung _au- neC essaiy. “We simply decided we 


TV N»w York Tumi 


Revenue for the fourth quarter 
dropped 37 percent from a year 
earlier to SI. 03 billion. For the 
year, revenue was down 39 percent 
"to 5526 billion. 

Bethlehem’s losses were reported 


ucw «ui- necessary. “We simply decided we 

thon ty. greater export financing. had to ^ , e ^ J we ^ do i( 

and higher subsidies, if necessary. on bas ^ ^ which ^ lmcm . 
to obtain a fair shake for Amen- bers df the European Conununity] 
can fanners and manufacturers choose to compete.- Mr. Brock 
who sell abroad said Tuesday at a Senate Finance 

In his Slate of the Union mes- Committee hearing on U.S. trade 
sage on Tuesday. Mr. Reagan said n .,i: cv 

<k< r n .„..; nn k.. * ' 


share loss in 1982 Mr. BaH ejects the mamifacturer (rf highly sdfriristi- Slock Prices Mixed in Erratic N.Y. Trading 

cal^semicondiictordiM r- whose “oidqsittc strong now” — to earn O 


the export financing provided by 
the federal Export-Import Bank 


Repealing the administration's 
new strategy at a Capitol Hill 


caled semiconductor chq» ^ whose “ados are strong now” — to earn 
10 calls this year and 35 cents a share in 1984. Kaman, a conglomerate 
malting helicopters and bearingvis posting its 14th strait year of.earn- 

O^ar'analkr, tedmblogy^eated stocks he is recomxnendiiig are, in 
OTder, Decision Data, RotScco, Conjdial and Tbeimo Election. Bat tike 
his first two choices, he noted, they are “not cheap." 

InUrtuumal ReruU Tnban 

CURRENCY BATES 

Interba n k exchange nates for Jon. 26, exduding bonlc service charges.. 
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the Federal Reserve will be forced and has fallen back about 50 earnings of many of the leading 
to rein in money growth sometime points. Historicallv. the market companies in the fourth-quarter of 


NEW YORK — Selling hit the to rein in money growth sometime points. Historically, the market 
few York Stock Exchange during the second quarter to com- gives back some of a huge gain be- 


Stock Exchange during the second quarter to com- gives back some or a huge gain be- 
ftemoon. • leaving bat inflationary fears. fore moving forward again, ana- 


New York Stock Exchang 
Wednesday afternoon, leavin 
prices wrireri at the dose, as Wal 


at inflationary fears. fore mov 

Leif Olsen, chairman of Gti- lysis said. 


worried about the direction bank's economic policy committee, “The recent weakness in the 


points. Historically, the market companies in the fourth-quarter of jj, e president said that the Unit- 

gives back some or a huge gain be- this year would be 25 percent or ^ s 13les mu5l be “an unrelenting 

fore rooting forward again, ana- more higher than in the same pen- advocate of free trade." But at the 

lysis said. od last year. same time he said the administra- 

“The recent weakness in the Bethlehem Steel s announcement .; on wjii nursue a mnrr •‘sonw- 


must ^be strengthened, reversing his luncheon. Agriculture Secretary 
administrations ^position to John Block - We have chal '. 
^eaier funding for the bank during lenged ^ European Community 
the past two years. practice, which we consider to be 

The president said that the Unit- unfair. This administration is going 
ed Stales must be “an unrelenting to be very aggressive" said Mr. 


cu otJics uiuai vc anjiuicicinuig to oe very aggressive, said Mr. 
advocate of free trade." But at the Block, who last autumn threatened 
same time he said the administra- t 0 dump surplus U.S. daily prod- 


rtf interest rates. 


said that while rates should decline 


The Dow Jones industrial aver- 'Somewhat further in coming weeks, course and its next significant ad- weighed on the market. Bethlehem, 
age turned in an erratic perform- a “corrective action wQ] have to vance should see the Dow moving one of the 30 components of the 
ance, falling more than six points come." ahead to the 1,080 to 1,100 level," Dow average, dropped m to l9-'-i. 


the recent weakness in tne Beuuenem Meet s announcement don ^ pursue a more “aggres- ucts on the world market if 'Europe 

market has just about nrn its of an enormous fourth quaner ioss sive" export policy to open doors refused to end export subsidies, 
course and its next si^uficam ad- weighed on die market. Bethlehem. now c | oscd & U.S. goods, ensuring EevnL the world’s lareesi im- 


now closed to U.S. goods, ensuring 
that free trade works both ways. 


Egypt, the world’s largest im- 
porter of wheat will pay more than 
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in the first hour, showing a gain of Also worrying investors was a observed Charles Jensen, chief 
IK points at midday and then in the closely watched federal technical analyst of MKI Securities 
changing direction again in the af- funds rate, on overnight loans be- Inc. 

tcraoon to dose off 4.04 at tween banks, to 8% percent from Arnold Bernhard, chairman of 


Tokyo Prices Soar ihe E\-li 

:hmcaJ analyst ot MKl Securities Prices on the Tokyo stock mar- guarantee loans to developing tons of U.S. flour, which will fill 
c - ket soared in active trading countries, permitting ihem to pur- about two-thirds of its needs. Pre- 

Arnold Bernhard, chairman of Wednesday in response to the yen's chase U.S. goods. Mr. Reagan said, viously, Europe supplied two- 
due Line, the investment advi- sharp recovery against the dollar If necessary, the administration thirds’of Egypt's wheat flour. 


One step would be an increase in $150 million over the next 12 to 14 
the Ex-Ira Bank's authority to months for at least one million 


tons of U.S. flour, which will fill 


1,037.99. 

Advances managed to better 


Tuesday’s close of 8% percenL 
Analysts said the volatile up and 


Value Line, the investment advi- sharp recovery against the dollar If necessary, the administration 
sory service, predicted that the and overnight firmness on Wall will seek an increase in direct low- 
Dow would not break under 1,000 StreeL Reuters reported from To- interest loans bv the bank to coun- 


6136 14420 . declines, however, by a ratio of downs indicated the market still is Dow would not break under 1,000 StreeL Reuters reported from To- 

SlS* bB * °gbt to seven, whDe volume nar- in the process of a long-anticipated in the next few weeks despite its kyo. 

_ 2x385* rowed to 73.7 million shares from pullback from the historic rally recent downturn. "The market average rose 159.33 
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79.7 minion Tuesday. that began in AugusL Mr. Bernhard noted that over to close at 7,962.51. the eighth la 

Analysts attributed the after- The Dow Jones average dhnbed the long-term the Dow should est one day gain on record. It h 
noon weakness in stocks to a re- 315 points from mid-August to an move steadily higher as corporate fallen about 400 points from 
pon by Gtibank economists that all-time high of 1,092.35 on Jan. 10 profits improve. He predicted that record 10.02 posted on Jan. 8. 


rent downturn. The market average rose 159.33 lions whose exports undercut U.S. 

Mr. Bernhard noted that over to close at 7,962.51. the eighth larg- goods, 
the long-term the Dow should est one day gain on record. It had The president also called for 
move steadily higher as corporate fallen about 400 points from a 


maac u«3. guuua. ivn, ivcagan sara. viously, fcurope supplied wo- 
lf necessary, the administration thirds of Egyp i s wheal flour, 
will seek an increase in direct low- Talks with European officials on 
interest loans by the bank to coun- ihe export subsidies dispute began 
ler credit subsidies by other na- j n Washington this month, will 


lions whose exports undercut U.S. continue next week in Brussels and 

are expected to be finished in 
The president also called for March. 


new. unspecified authority to nego- 
tiate improved trade opportunities 


Mr. Brock said the action was 
meant “to make sure we have their 


Regan Says Economy Has 'Turned Comer’ 


in the export of high-technology attention.’' He emphasized, 
goods and financial services to though, that it was not meant as a 
counter other nations’ subsidized confrontational act or the start of a 


(Hertttte: 1.1291 Irish £.. y ‘ 

W commandol Irene tbl Amoowin iaa dad ip hoy any wound {*> utjRsofUXXx) units of 1200 


E>O^EBES^^TE^ 

Eurocurrency Deposits ; ? ; : 


The Associated Press 
WASHINGTON — Treasury 
Secretary Donald T. Regan said 
Wednesday that unemployment 
would average 10.7 percent lor the 


tivdy modest recovery and said, 
“In all sincerity now I think we 
have turned the comer. 1 thin it we 
are in a recovery phase." 

Bui Mr. Regan also said that 


current year and remain in double while interest rates are low enough 
digits weR into next year, but m- j 0 permit the beginning of a recov- 
asted, “I think we have turned the oy f they must come down further 


Jan. 26 
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comer" toward economic recovery, for economy 
Talking with reporters after an rained 
appearance before the congress on- While Mr. 

al Joint Economic Committee. Mr. ^ a^minist 
Regan said the administration's diets that inti 
economic forecast also predicts over the next 
that unemployment will average He also to 
9.9 percent in 1984. He said he ^ <,Hmmk 


fix economic growth to be sus- 
tained. 


While Mr. Regan did not say so. 
the administration’s forecast pre- 
dicts that interest rates will decline 
over the next year. 

He also told the committee that 
the administration will fight to 
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does not expect joblessness to keep future federal deficits from 
reach II perostL The most recent rising, even if it means asking Con- 
figure. for December, put unem- gress to raise taxes to teing in more 
ploymenl at 10.8 percent of the rev enue. 

workforce. Mr. Regan did not say whether 

Mr. Regan sad mat if all of he was referring specifically to the 
President Ronald Reagans eco- jhree-vear “standb v 71 increase in 



tered a 1.4 percent gain. Productiv- 
ity declined in 1979'and 1980. 

Wage increases for all workers 
averaged 7J parent last year, 
compared with 9.6 percent in 1981- 
Unit labor costs rose only 1.8 
percent in the fourth quarter, and 
6.9 percent for all of 1981 the de- 
partment said, compared to a 7.7 
percent gain in 1981. 

■ Reagan View on Taxes 
President Ronald Reagan said 


Donald T. Regan 


w _ ... , . ty workers in 1982 by 1 percenL 

. , . Mr. Regan did not say whether the denanment said. 

foaLm’s^eco- h . e ^ refe ^™SJP«My to the Th?^aJl 02 percent produc- 
dXo dlS . standby^ increase in tmty increase for 1982 was far be- 

nonne proposals are pm mtoptece, mcoroe and enerey taxes proposed hind 1981, when productivity regis- 
unemployment wiU dedme slowly ^ ^ pres identm his Stale of the 111110 W11CU 

for the rest of the and aver- Union address Tuesday nighL — — — — — — — — 

age 6A percent in 1988. less than 

one percentage pram below the ■ Productivity Rises 2.7% 

raze- when the president took office Productivity of the United 

iu 1981. Suies non-farm work force Europe’s corporate 

unemptovment is climbed at an annual rale of Z7 , { r 

b^UsmcalSrds, qu^toof and charter companj 
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late Wednesday that the 46-percem subsidize sales of wheat flour to 
corporate tax is hard to justify. 1° recapture what once had 

Reuters reported from Boston. ’ 1 • 

He suggested that the corporate CQ M H Jiru 

tax should be replaced by normal ^ YOU 

income taxes imposed on people your APRE n OR DM 

who receive dividends. Mr Reagan We b™c you foa and effidem senia 
joke ■[ a m«lm g of (hr Maasa- 
enusetts Hj^i Technology Council. (nnumun sioooi 
He said he knew his words Contortion 

would create a stir and lhaL he 

would probably kick himself for 

having made the remarks. 


exports that undercut U.S. goods, trade war, which he said “would be 
He confirmed reports that he will a disaster for all of us. 
seek a reorganization of federal I EC Responds to Grain Move 
trade agencies and changes in legis- The European Commission de- 
lation that affect exporters. rided Wednesday to limit the scope 

While the president's remarks of its farm trade talks with Wash- 
and a White House fact sheet is- ington in response to the U.S. deci- 
sued Tuesday spoke only in general sion to sell subsidized flour to 
terms about the new. "aggressive” EgypL Community sources said, 
export policy, high-ranking admin- according to a Reuters report from 
istration officials noted That the Brussels, 
government is already on a tougher The sources said this meant that 
course. The administration had an- European negotiators would refuse 
nounced last week that it would to discuss competition on the 
subsidize sales of wheat flour to world flour market at the talks next 
Egypt to recapture what once had month. 


government is already on a tougher 
course. The administration had an- 
nounced last week that it would 
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.. AAt rm. - .a* high by historical standards, percent in the fourth < 
™ and. unmpkmnent has not aver- 1982, buL was up only C 
parittmutoi 49u& 4*2J3 4439 aged more than 10 percent in any for ihe ™&re ^ar, the . 
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^ Paul S. Sarbanes. Democrat of report from Washington. 

LaMmt»urs.aoen<no ana an moori ci for Moae Maryland. Mf. Regan defended the Bin the recession and i 
* Hormc,v administration’s forecast fm a rela- roent cut the productivir 


1982, but was up only 02 percent 
for the entire year, the Labor De- 
partment said Wednesday, accord- 


Under questioning from Senator «ng to a United Press Internationa] 
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Bui the recession and unemploy- 
ment cut the productivity of lacto- 
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Market Diaries 


AMEX Stock Index 


NYSE AMEX 

Close Prev. Close Prev. 


Composite 

industrials 

Transit 

utilities 

Finance 


low Close CS'oe 

81X9 81.73 —aw. 
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45Xl 45J7 4-001 
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Standard & Poors Index 


High Low Close CiTOc Vd.Up 

Camomile 14117 140.10 141 X4 —021 Oed. 

Industrials I«X9 15737 157J14 —0.17 VoLDown 
Utilities Si. 98 «1 JCT7 61XJ —003 UnctV 

Finance 15.10 15.75 15.90 —008 Total 

Tronsa. 7457 23.98 24.20 —022 Newtilata 


AMEX Most Actives 


NYSE Most Actives 


24.20 -022 Mew highs 
New lows 


Sales Clow 01*06 


Odd-Lot Trading in N. Y r . 


Jan. 25 1*7567 430447 

Jan. 74 218.738 541713 

Jan 21 700414 401X106 

Jan. 20 IBa.699 427.128 

Jan. 19 716 951 444.994 

'Included In the sales figures. 


Dow Jones Bond Averages 
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892X180 35<4 + 1 * 

84X500 95 Vk — Ife 

734400 am — IS 

726400 5746 — to 

710200 12*8 + V 

689300 191k — 16 

' 559400 32V. + 46 

639X100 399, — v. 

639.900 22*6 — US 

620UN H518 + *8 


3m 2218 BkvUG 190 
33* 25 EUtUG P 13-95 
18% 946 Bwn5h JO 

4tHi 24bBwnSP J » 
4098 16V. BrwnF s 
28 MVHmswk 1 
38% 2248 BrshW s M 
2m 10% BucvEr 88 

1348 716 BundV -60 

18*8 1446 BunfcrH 2.16 
2918 17 Burttnd 1X2 
6448 34 'A BrlNtn 1 S2 
618 498 BrtNo pfJS 

20*8 164n BrIN pi 113 
2498 1548 Burntfv -76 
4918 2948 Blirrgn 160 
1748 7*8 Butlrln 52 

14 7Y8 Buttes 


9.9 6 4* 2948 29% 2948 

12. 55 32*8 32*8 32*8— V. 

IX 1 13V8 I3VS 13J8+ % 

17 9 544 53*8 S2V 52V +% 
17 839 35 34b *+• 

35 13 95 25*8 2516 25* 
1118- III 388. 3618 M +2*8 
5.9 12 334 15V8 15 15 — V 

4.9 77 X16 1218 12% IW 

12. 22 17*6 17*8 178. 

5519 321 2746 26*8 27*8+ 8. 
U 8 1427 5941. 574- 598*— 1* 
93 10 6 6 6 + 18 

II. 5 2018 19*8 19»8 

35 13 330 2116 21 21 

54 12 1338 4748 4*48 4618— 16 
14 13 76 15% 15 1548 

15 848 816 848+ 18 


75 54 Outre OtBJD 

7018 51 46 Duke PtBJO 
66 '8 469a Duke pf730 
35 18V Duke pfZX9 

33 SMDukit ntUi 

109 5811 DunBr 176 

1648 174k OuOLt 1.90 
16 1748 Dug p( 2 

19 14 Duo or 131 

581* 43 Duo Pf 7 JO 
2798 UVDvcuPT 34 
1316 548 DvnArn .IS 


11 ilOO 738. 73% 73*6— b 

11 1 1650 6946 68V 6946 +216 

II Z150 65'- 6546 6516 

II. 15 24 2348 24 + 18 

II 62 BKr JJ* fft 

17 21 213 102 99 10018+ Ml 

II 8 258 16 1546 15*6— <* 

II *550 15V, 1598 1518 

11 *250 18*8 IBV ISV+ 1* 

11 *5200 58 5748 SB +298 

U i 137 14* 13V, 1346— 16 
1.125 93U13H 12*8 1348+ *8 


COMPANY REPORT j. i r . J , ! 

Revenue and profits, in miKons, are in local am^' , ^f k 1 


*sa l 


unless otherwise, indicated. 


Wednesday’s NYSE Oosing Prices 

Tables include the" nationwide prices up to the closing on Wall Street. 


Ch'oc I 

12 Month Sis. Com Prev 

High Low Slock Dlv. Ytd. P/E 100s High Low Quot. Close i 


oege 

12 Month SK Close Prev 

High Low Slock Dlv. YM. P/E 100s High Low Ouol. Close 


4218 26 CBI In 1.40a 
67 3348 CBS 180 

5V8 318 CCA 

5548 31 CIGNA n2J0 
3016 2118 CIG of 175 
12*8 646 CLC 

1846 lOWCNAFn 
2316 1398 CNA Pi 1.10 
1046 818 CNAI l-20a 

44*8 2948 CPC trn 110 
3216 2018 CP Not 144 
59 3616 CSX 184 

3198 2198 CTS 1 
2619 1698 Cabo? .92 
1518 748 Cadcnc 

10*8 648 Caesar 

27 746 Callhn J5r 

42*6 16 Camrnl 40 
3048 746 CRLk g 40 

4946 301*CamSp 220 
3248 19% CdPOC g140 
1746 998 CcbiPE g XO 

59 74*8 Cano I R 44 


1018 5*. AAR 44 

38 271; ACF 27* 

2418 12% AMF 136 
25*6 9' . AMR Cp 

12*8 JlT AMR wt 
17*1 17V. AMR 01218 
5W 2VAPL 
38 231, AHA 2 

70* 241 1 A5A la 
26*8 17 AVX J2 
41*8 2 a AbILOb 84 

23% 15*e AoneC 1.40 
11 5 V. AcmeE 37b 

10*8 419 AdrnDo 04 

IT* 12*1 Ada Ex IJ3t 
17*8 17*8 AdvBSt S .16 
36 1 I* AMO S 


46 - 32* 

63' « 52*9 
3318 B 
4 2*8 

46 23*8 

2048 7V. 

7*8 2 

31 241; 

7'- 5*8 

6918 541, 

934- 73V; 

7419 561: 

67’u 4911 
664. 50V 
17* 13 
33*8 23* 

I4W Iff*. 

49v Tr- 
ill, 1549 

3219 17*8 
3048 18*8 
13V TVj 
56 35*8 

7448 18V 
33V. 16*8 
20". 14 
88V 68 
25*1 1618 
16% 1718 
43*8 784- 
57*8 46 
9 5* 

3946 22*8 
25*6 14V 
15V 6% 

39V 20 
18V. 9*8 
35 21*8 

3716 17V A max JO 
20 14V Amrce 1J2 

33V 15V9 AmHBS 1.10 
140 66 AHes pfXSO 

4*8 IV. AmAgr 
15b 8 ABat-r 
51 35*8 ABrond 3X0 

26V ISVABrd PfX7S 

51 36*8 ABrd n 12.67 
61V. 2646 ABdal 1X0 
35*8 19% ABtdM I 
19*8 11V ABusPd 56 
354k 25V> AmCan 290 
24V 19*9 ACan PI2B0 
314k 29 A Can pf 3 

103 98% ACan pi 1275 

9'6 7'VACnlC n 
37V 24*8 ACvon 1.75 

52 33 ADT 1X4 
19*. 15*8 AElPw 226 
7046 35% AmE^P 2X0 

53 26HAE4P wl 

16*8 7% AFamll M 

63 31VAGnCP 220 
58V 4948 AGnl otAle 
6116 50*8 AGnl pfB.94e 

47 31 AGn |pf3J5 


5.0 21 824 9 878 898+ V 

86 t 45 3248 32 33 — V 

8.1 5 539 17 16*8 164b— V 

6892 21 19*8 19T8 — *8 

1068 9 V 84k S*8— *i 

12 91 17*k 17*8 17*8 

18 12 3*8 3V 3V 

56 10 29 IS 1 .. 34 V 344. + U. 

4.0 936 75 72*8 75 +1% 

1X36 49 23V 23 2318+ V 

2117 1555 40V 39*8 -»V+ 4k 

73 71 20 19*8 1918 19*8 

14 34 73 TV 9 9 — V 

3 9 67 8*8 8*8 8*8+ 18 

II. 25 16% 1548 15*8-16 

IjOIO 110 16 15 15*8— V 

521667 34% 33*8 34%+ 46 

7J 7 2731 35V 34% 34V— V 

4X1 295 63 63V 63 + % 

25 43 24V 24 24 — V 

35 3% 3 V 3%+ V 

1011 1025 40V 39% 39V + V 

3323 90 18*8 1BV 18 V— V 

4 212 2*8 2*8 2V 

11 24 30% 304k 30*8+ V 

12 17 TV 7 7V 

13. Ifl 61 68 68 — V 

II 150 9046 904k 904- + V 

11 H® 74 74 74 + *, 

13. 21D0 61 61 61 -4% 

11 zl50 64 64 64 +| 

U1 6 164- 16*8 16*.+ % 

4.1 1? 138 33V 33V 33*8 

10 rz 175 174- 17*8 174— V 

2J12 128 43 4368 42*6 

14 916 27% 26V 26*8— *8 

4J 9 304 3646 2648 26*8— % 

5J 9x921 19V 19 19% + y, 

17 151 12V 12*8 12V+ V 

11 9 35 S3 52% 52% — 46 

12 11 34 34 24 

5.1 8 125 27*8 77V 27V 

11. 295 19*8 19% 19V 

11 525 87 B6V 87 + V 

10. 7 XI 24 23V; 23%— V 

16 43 27 154a 1$ IWa+ V 

7X> 52000 3448 33*8 34*6+ V 

12. 8 56*8 56V 56*8 

1.7 a 6% 64k 6*8+ V 

5.1 9 243 3546 35% 3S%— % 

41 9 16 23*6 21*8 23V 

182 12 114- 11V— v 

13 26V 2648 26V 

2 16*8 16*8 16*8 

3.9 1767 31V 3046 30%— V 

Jt 955 24*8 23*8 23*8— *8 

7J 21 a 1B48 ia 18—48 

41121900 25V 24V MV 

31 8 110 100 110 +2 

271 248 2V 2%— V 

46 1318 13*8 13*8+ 16 

71 7 535 46V 46V 46V+ % 

10. 3 1/26*8 36*8 26*8+ V 

SL7 2 47 47 47 +1 

12 91217 50V 50V 50*8 

1110 16 32V 32% 32V+ V 

till 13 18V 1 7T8 1BV 

9J 700 30*. 30’ir 3048+ % 

11 2 22V 22V 23*8+ V 

10 180 2948 39% 39V 

II TO u103% 102*8 T02*k— V 

8 8 7*8 7*8— V 

11 12 864 3418 34 34 - V 

14 11 14 49% 48*6 48%— V 

IX • 1J8P 19 I8*k 19 

3 J 102134 63V 63 63%+ V 

71 41% 47V 48%+ V 

4X111 101 15b 15 15V- V 

16 9 949 61% 60V 61 

14 1255 56V 56% 54 V— V 

14 58S 99V 59 59 —1 

7X1 6 47 46V 46V 


20V 15V AGIBd 2.16 
32 21% AGnCv 140a 

21 V lSVAHerir 44 
16V 8*4 AHoisI 

48 33U A Home 2JQ 

45% 33*. AHOSP 5 44 
39 V 1B% AMI S3 
77V 12*8 AMI wl 
8% 2 V AmMal 

37V 25% ANatRs 3 
29% SV ASLFlo 
13 0V AShlp 40 
34% 17 AmStd 140 
17*. II V ASterll .40 
70 25% AmSIr 1 

49V 35*6 AStr pf 541 
49V ATT 540 
51*8 ATT Pf 4 
27*. ATT pf 344 
38 ATT pt 174 
13*8 AWorr 140 

16 A«at Pf143 
BVAWot POJ5 
BVAWo 5pflJS 

TiVAHotl n 
19 Ameron 140 
30 AmesD 40 

23 Ameik 1 JO 
I7V Am toe 144 
15*. Amies n 
45 V AMP In 140 
11V Am pea jo 

6V Arnrn 

17 AmSIh 1J6 
18*8 Amilor 1.90 

4 V Amst pf 48 
18V Amsted m 
9VAncmp n.12 
14*. Anlae 5 
1348 Anchor 146 
19V A.iClav 1J2 
9V AndrG n JO 
17VAn9ellC 40 
41 Anheul 148 
48 Anheu pIUO 
9V Anlxtr JO 
9*8 Anla 46 
6VAnthnv 44b 
74k Apache Jfl 
17V ApchP utile 
26 ApPw PI4.1B 
12V AppIMo .931 
11% ArchDn ,14b 

18 ArtlPS 2S2 

24 ArIP pi 158 
6*8 Ark. Bel 

21V 1246 Ark la .92 
IV 13-33 ArtnRI 
25% 14V Arm co 1J0 
31V 21V Armc piZ.10 
X 14 ArmR 5 40 
26 V 13% Arm Win 1.10 
16V 124k AroCp 40 
19% 74k ArowE ,1k 

V IfbArtra J2 
19V 11*6 Arvln 1.12 
3TV 18*8 Arvln pf 2 
XV 171. AlarcP 40 
35 2SV Ash/OII 140 
39V 29% AatllO P1196 
49*. 25*. AsdDG 7 
B0 45>8 ASdD Pf4_75 
27V 14 V Alh lane 140 
27V 164. AlCyEf 2J8 
IV 4u AliMIro ,08e 
X 32% All Rich 140 
371: 28V All Rc 013.75 
(19 774k All Rc Pf240 

21V 10V AllosCn JSe 
34 20 Augat J2 

38% 20V AutoDl SO 
29% UVAvcoCp I JO 
40V 21V Avery .90 


It. 25 19V 19 19V 

6J 10 39% 29 29 — V 

4J 9 7 70 19V 20 + V 

99 14% 14 1416+ V 

5412 2573 44V 43*. 44 + V 

12141985 39*. »V X + % 

14151919 34% 31V 34%+ V 

17 25V 2SV 25V + V 

1728 7V 498 7V8+ V 

94 4 56 334k 33% 33 W— V 

12 513 27V 26*8 Z7V + 1V 

6JI0 80 13 17V 13 + V 

44 20 929 33% 32V XV + 1V 

19 10 149 14 13V 13*8— % 

U 9 81 61 6DV, 61 + V 

II. 3 48*8 48V 48*8+ % 

7.9 110169 68V 67% 68 V + V 
54 9 71V 70V 71 + V 

10. 1 36 35V 35*8— 'A 

10 57 37% 37 -37 

67 5 xl6 2 0*8 20V 20*. + V 

5 A £100 26% 26% 26% 

11. 4210 11 10V 11 

11 240 10*6 10*. 10*6— *6 

255 22 21V 21*.+ V 

eJ 5 27 26% 25V 25*8+ % 

1.1 13 437 36 35V *36 +1 

13 15 179 36V 35% 36 

6J 10 61 22 21*6 22 + % 

372 ut7 16 16*6+1 

24 20 571 69V 69V 69%+ V 

X4 31 12V 12V 12*8— % 

19 31 11% U 11V 

6.7 6 63 26V 26% 26%— V 

7.7 24 34 24 % 24V 24*6+ % 

11 14 SV 5% 5*»— % 

3123 80 24V 24V 74V+ V 

7 33 565 174k 16V 174.+ *i 

40 92 37*. 32 32V + 1 

7.018 70 19V 19V 19V— % 

SO 7 82 26% 26V 26V- V 

14 8 21 12*. 12V 12*8- V 

1.716 33 35% 34V 35%+ V 

XXII 835 61V 60V 6lW+ % 

7X 315 49V 4846 48*6 
1419 435 XV 19% 19 V— V 

41 6 3B 14 13V 13V— V 

54 21 17 7V 7b 7V+ V 

27 9 184 10V 10 10% 

94 244 20V 30V 20*6+ V 

11 6 32 31% 31b— V 

4.1 14 87 22V 22V 22V+ V 

4159108 22V 21 21b— % 

10. 7 41908 24% 24% 24 V— % 

12. xS8 »% 29 29 — % 

24 9 S18 8 V — V 

SJ 9 288 18% 17V 17V+ V 
2 221 1 15-16 I 

7.1 696 17 16V 17 + % 

7.7 16 27% 27V 27V 

24 8 26 11V 31 31 — V 

44 X 253 23% 22V 22b— % 
5X11 22 15V 14b 14*6—% 

1472 51 16V 16% 16V— V 

IJ6S 22 19 18b 18b 

6.118 111 18V 18V 18*8+ V 

64 1 29V 2 TV 2W+ V 

1.1 t131 36V 35V 36%+ b 

8X 6 843 28V 28 2HV+ V 

11. 212 37V 37 37 — V 

4711 63 43 43V 42V— % 

08 16 X 69 69*6+ *6 

9.413 75 17 16V 17 + V 

10.10 137 i/22b 22% 22V+ V 
54 5 134 IV 1% IV 

54 73897 43V 47V 43 + V 

11. zlOO 35V 3518 35V 

27 IS )I»V 102V 103 
11 2 36 19V 19% 19% 

1422 37 32V 31 32V 

1X20 IX 35b 34V 35 — V 

44 10 218 27V, 26V 26*8— V 

2X 13 35 X 37*8 37*8- V 


Q|'B9 17V 9V CanPE 9*0 

12 Month SIS. Clou Prev 59 74V Canal R 44 

High LOW 5 lock Dlv. Yld. P/E 100s High Law Quo). Close 136b 64vcapcits JO 

37b 20VCOPHKI 1X0 

7T<8 34b Avnet i 14 18 250 69% 67b 68V+ V HI 102 CapHd PfL3 

31b 19V Avon 2 6JI02320u32V 31V 31V+ % 1018 4% Carlin ^9-™ 

20V 16V Axle I.IS 6J12 10 18V 1BV 18V 34V 18V Corns* SI 

44 V 13V Aydin s 22 74 39V8 X 39 + b 48% 26% Carnet 2 


24 8 64 25V 24V 2SV8+ V 

44 65278 21% 20V 20*8— V 
1X16 1 23V 23V 23V 

XI 5 1454 »b 27*6 28*8— V 
24 6 84 87% B2%— b 

34 9 82 27*8 26V 2718+ V 

4 7x1971 24*a 24% 24V— V 
94 7 60S 29 28*8 2898+ V 

4J 16 244 29 26V 28*8+1* 

34 9 379 6b 6% 6*6+ V 

XI 15 107 43 41b 42W+ V 

Al SB 17 19V 19*8 1968 

54 2 4% 40% 40%+ % 

7.1 5 41 48 47V 47*8— V 

6J 6 44 21V 21V 21*6— V 

8.1 6K331 8 19V 18V 1898— V 
2J x 2364 57 &5b 56b— V 

74 9 61 X 31V 31V— % 

64 4 1274 38% 36V 37b— V 

11. X 23 22* X* 

28 7*8 7% 7%— % 

1J 17 801 30b 29V X + V 

3J 27 19 18*8 19 + V 

44 I 298 27V 26b 27V— % 
74 5 31V 31V 31V— V 

24 U 41 19* 19V 19*- V 

4413 120 8V 7* 8 + % 

IT 23 431 41V 40V 40V— V 

1419 829 47* 46% 47 +1 
97 X II* 11V II*+ V 

10. 6 5 23V 23% 23%+ V 

XT 18 27 34V 33b 34*+ * 

67 8 3715 22* 22V 22*+ % 
XI 84 42% 41V 4IV+ V 
27 12 439 43V 42V 43 — V 

238 4* 6 6 — V 

X« 6 361 24V 24 24 — V 

4JI1 23 8*8 B* 8V+ % 

3x 9 650 28V 27% 28 +1% 
1414 113 23% 23V 23 %— V 
64 18V 18* IB*— V 
4410 9 33V » 33 + % 

4414 38384 B3VB4+W 

14 1 168 168 168 — U 

6J 35 64 64 64 + * 

9.113 110 21V 21% 2IV+ V 

12. 3 34 XV 34 +t 

IX ZlOO 35V 35V 35* 

5.9 <10 93V 93V 93V 

IX 1600 19V 19% 19*+ V 
14 34 1254 10V 10 10 — % 

44 163 6* 5V 6V8 

1X18 482 23* 23 23* 

5.1 3178 20b 19V I960— IV 

1420 IO 39 38V 39 + b 

3 26 25* 26 + * 

3.0101371 24 V 24 24V + V 

34 11 63 D 31b 31*+ V 

86 Sb 8% Bb— V 

2.7 682 1«V 19V I9W+ b 

74 6 X X 31V XIV— b 
XIII 25 48b 47V 48b+ V 
5.1 12 193 XV 37V 37V— b 
5711 290 31b 31V 31V— * 
44 M 2096 XV 34V 3SV+ V 
SJ139 350 37 XV XV— V 
44 9 161 49V 49 49*— * 

44 10 2SU 38* 37V 31% + W 
14 5 T9! 9* 0* 9V+ b 

11. 9 129 25b 25* 25b + % 

II £480 69 Mb 68V— TV 
IX 6 9* 9* 9*— % 

12. 4UI2V 12 13 — % 

4X12 65 31b 31 31% — V 

34 131191 67V 65* 6**—% 

84 4 87 19* 19V 19V 

1.111 160 9V «V 9W+ V 
74 9 7 17* 17V 17*+ V 


III 102 CapHd PflJle 
10V 4% Caring gJ8 

34b 18V Carlisle Si 
48% 26% Comat 2 
31 10% CaroFI 40 

23 18V CarPw 2X0 

23b 18V Carp piX67 
43% 28 CarTec X10 
25% 14V CarsPIr 1J0 
17% 10* CartHw 1J2 
29 lBVCarlH pi 2 
22 8b CortWI X4 
10 8% COSCNG 1.12 

18 7 CaslICk 

57* 33V CatrpT 140 
2B 15 Ce«oCP 1 
59V 41% Celanse 4 
37V, 30 Celan Pf440 
2T 14 Celeron 40 
37b 27V Cental XJ6 
45% ITVContex JS 
18b 13bCnn5oW 178 

24 V 17% CenHud 240 

20V 14 CenriLt 246 
Z3 16V cm LI ptx&2 
16V ID* Con I IPS 1x8 
16* ISbCLoEl nl72 
33V 28V CLoEl Pf4.!B 
17V 121k CeMPw 148 
16V 9% CnSova 44 

22b 15*7 CnVtPS 2J6 
16* 6*CentrDf 

9b 6VCntrvTI 74 
45* 25b Cenvtll 440 
20b IMkCrf-hred 
25V 14 CeeSAIr XO 
26% II* Chmpln XO 
27* 14 aum pn jo 
53% 32 Chml pf4X0 
11V 6VCtnmSp .£9 
15V 6V ChartCa I 
7* 2* Chart wt 

12b 8* OiaH pf 145 

60* 31% Chaw 340 
X 45* Chase pt675 
46 X Chase p(5JS 
64V 51* Chase Pf3.97e 
16V 7V Chelsea Mb 
X* 21* Owned nTJS 
47* 26V CUNY sXSfl 
31 lSVChNY pf 147 
65 50 CUNY pf4J6e 

61* 50VC31NY ptX47e 
29V 19 ChesVa 1.O8 
47% XV ChesPn 144 
27V 13% CNW5t 
68b 40% ChlMlw 
X XV ChlMI Pf - 
it% lOVChIPnT 
18% 9% ChkFull X0 

61V 31% ChrlsCt X61I 
18% W Chroma 
18* 4 Chryslr 
10* 1* Chry wt 
20V 4* Chrvs Pf 
40b 25 ChurCh 1 
X* 27% CinBeU 272 
20 14V ClnGE X16 

33 MVCInG pf 4 
39* 29VCInG Pf475 

77 57 ClnG pi 9 JO 

78 57’+ OnG pf 9J8 
78V 58* ClnG nf942 

104 83* OnG Pfl242 

31V 19Vk ClrvMII .72 
40 2IV CIWCTP 1.73 
31% 16* Cltvlrw 1.70 


34 B 31 39 XV 39 

4.9 11 427 57b 56* 56b— b 
60 4V 4% 4% 

64 5 1817 39* X% »%— 1% 

10 81 28% 27* 77*— % 

8 9b 9* 8* 

12 160 IB 17b 17*+ V 

49 27 22* MW 22*+ * 

11 17 10* 10* 10V— V 

5.1 9 325 41b 41 41 

BJ I 98 » 2TW 2TV 

5X 6 511 53V 52V 52*—* 
3416 14 30* 30V 30*+ V 

1710 ITS 25 2«* Mb + % 

13 X 15 14* 15 + % 

731 8 7* 8 + Jk 

t.0 360 24* 34V 24*+ * 

1.9 6 tOfl 20* 20V 20V— b 
686 27b 26b Z7%+ V 

4810 176 46V 45V 45b+ V 

116 28* XV 28* 

T56 15* 15V 15V- % 

I. 111 6 59 58* 59 + % 

J 18 » 121 119b 121 +1 

44 T 292 32W 31V 33W+ * 
1J 5 110* 109* 109b— 1% 
119 I0V 9* 10*+ V 

1918 31 31V 21% 21 V— % 
49 8 485 40V 40* 40*+ V 
1114 33 29 XV 29 + * 

II. 7 691 22 b 21V 22%+ K 

11. 3 23* 23% 23*+ V 

5X13 50 37V 37 37V+ % 

5X12 11 20* sn* 20*— V 

7.713 248 15b 15V 15*+ V 
7 X 21 27 2fr* Z! +1% 
2410 81 21% 20* 20% — U 
11.11 17 9b »W 9b+ V 

641 9 Bb 8 V — V 
17 1756 43V 40* 40*— IV 

42 7 50 23b 23V 23b+ * 
1015 161 50* 49% 50V+1V 

12. 4 XV X XV+1* 

13 8 622 XV 2SW 24*+ * 
6+ 9 2DB 35% 34V 34V— * 

.7161217 XV X X — I* 
10.61920 1BV 17V 17V— V 
II. 6 22 23* 23V 33*+ * 

10. 7 166 1/20* 20* 30*+ * 

11 2400 31b 31* 31b 

9X 8 203 u!6* 16V 16V 

11. 8 70 15V 15b 15V 

11 19 32 31b 31b— b 

11 8 83 16 15* 15V 

5311 73 15V 15* 15b— V 

11. 5 X 21V 21% 21V + V 

85 14 13b 13V + % 

83 6 84 9W B* 9 

11.10 56 44b 44 44* +1 

14 IBV 7BV MV 
U 92 x625 Mb 23% 24 + * 
tJ51 673 23* 23 23 — * | 

11 3 23* 23V 23 V— V 

9J 13 49V 49% 49V 
7X17 152 10* 10% 10%— V 
BJ 6 415 12* 11b 12%+ V 
ZSI Sb 5V, 5V+ * 

14 29 12 11V 11 V 

7J 6 x997 47* 47* 47*+ V 

12. 5 55V 55V 55V— * 

12. 187 45V 43V 45V+1V 

6J 60 64 63b 63b— W 

4.1 6 24 IS 14* 14V- % 

1923 66 MV 32* 32*- V 

7 J 5 387 42 41 41 — V 

6X 25 27V 27* 27* + * 
6X 81 63b 62% 62%— lb 
40 44 61 61 61 + V 

1915 62 28% 28 20 + % 

4511 326 41V 40% 40V- V 
103 25V 24* 25V+1V 
54 29 65V 64% 65V+1V 

10 X X X + V 

56 14 V 14V 14%+ % 

2.928 16 14 13* 14 — V 

4J17 23 60* 60* 

39 9V 9* 9* — V 

3780 16 15* 15*+ V 

65« 8* 8 8V+ V 

1000 19% 18b 19% + b 
3J0 10 57 33V 33V 33*+ % 

80 8 22 XV 33* XV+ V 
12. 61372 17V 17V 17b 
11 210 31 31 31 

11 z60 x% x% x%— iu 

11 Z200 73* 73* 73b— 1* 

11 zlOO 71b 71b 71b— 2% 
11 z90 » 74V 74V— IV 

11 56 U104W 104V 104V+ V 


30* 14V EGG J6 
51% 21b ESvs 5 .70 
16W 9* EagleP .96 

26* !6*EQKO 1J2 
9* 4V EastAIr 
4* 2VEAL wtO 
17b 13 EsAIr Pt2X9 
20 14* EsAIr pf3J0 

25 14% EasfGF I JO 

15* II Eastun 1 jo 
9BW 65* EsKod X 
35V 22b Eaton 1.72 
20* 10W E dtl In St 
28% 17* Eckerd .96 
29V 20% EdUBr 1.44 
38* 12* Edword X0 
31 taw Edwrd wi 
XV 13* EIPOM 1X8 
21% 15V EPG <tof2J5 
29% 23V EPG pf 175 
70 25V EPG pr 

17* 8 V Ekor JO 
12V 6% E ret as 
50 19 EDS M 

7% 2b ElMeMg 
9% 6 V EMM Pf 1 

24V 14% Elgin 
64 39V EmreEl 2.10 

24V 6 ERad 1 

IB 7 EmryA XD 

4V* 27b Emhart 160 
U 48V Emhl pdIO 
14V 10% EmPDs 1X2 
4W Memo at X0 
26% 9* Empiric X0 

3V 1 EnExc n 

36V 18* EnglCo X6 
30* 16% EwilsB XO 
23b 15* Ensercn lxa 
61V 51*Ensdi PfZ57e 
5b 2% Enerce 
19b 11V ENSTR X0 
42 a Entera X4 

71V lOVEnlex 108 
28V 12V EquHx S1J2 
7% 3V Eoulmk 
30 14% Enrnk PI2J1 

XV 18* EotGcs 1X0 
60* 31 Ewnrk HX4 

18V B* Esaub* 5 xa 
23* 15VEssexC 80b 
26* 12b Estrlne X4 
X 1BV Elhvl 1X0 
17b flkEwonP 
11V 6* Even pHXO 
15V 10 Evan ptilO 
29V 18% ExCeia 1X0 
16* 12V Excltr IX6e 
32% MV Exxon 3 


2323 211 31b 31* 31V+ V 
5.1 62761 34* 33* 33V- * 
5X11 344 29* 28* 29V— V 
4X 22 45* 44V 44V- V 
7 J 78 112 TV 7* 7*+ V 

X7 252 a% 29V 2«b+ V 
4X 27 20b M% 20b + * 
12 6 1900 19V 19 19% 

12 iHOO u40W 40 60V+1V 

IX zH 60 60 60 — V 

il 10 *3 12 lib 11V— V 
4X11x142723* 22* 23 + % 
AO 9 199 22 31 21%— V 

X29 37 XV 26* 26*+ % 

1X12 349 22V 21* 21V 
73 1 25V 2SV 25W 

53132830 47b 46* 4*b-1 
17 247 23% 23 23 

10 894 38* 36* 38V +2* 
128 19V IB* 19* + 1 

0 13 70 28V 7B 9% + % 

43 8 1405 19V I9W 19V— % 

10. z28 33V 33V MV— 1 

4311 320 22 21% 22 + V 

13 9 57 18V 18V 1BV+ V 
93 419 15 14V 15 

5.9 54 21 30* 30b+ % 

Ilk 6 210 29V 29 29 — * 

14. :200 106W 104V 106V- V 

6.9 9 308 29V 28* 29W+ V 

53 7 385 35* 35 35 

zT, *3 r«x ^ * 

2J4402 77% 75 77 +3 

11. 71012 XV XV 26*+ V 
5S 3 25b 25b 25* + V 
1Z 33 15b IS* 15V- V 
1Z 7 16* 16% 16%— V 

II. z9000 u7Bb 7Bb 78* +1* 
13. 24650 65 64% 64%+ % 
II. M0u21V 21b 2IV+ * 
11 3 MV M MV+ V 


48 26 Ctvln pf 2 

TV 5 Clabir xOh 


New issue 
January 27. 1083 


All these bonds having been sold, this announce- 
ment appears as a matter ol record rnly. 


The Mortgage Bank and Financial 
Administration Agency of the 
Kingdom of Denmark 


32% 18 ClorkE 1.10 
32 16 civai I 

20* 14b C lev El 238 
60 45*G«EI p 17.40 

61V 46% CIvEI pf7X6 
14 7 Clevpk X0 

X »®W Cforox .93 
23V 13 CluettP M 
av 6*Coachm 30 
35b 14V Coastal X0 
X 21 Csll pf 1X3 
S3* 29b CocoCI 2X8 
31V 8% CateNt S 
50b 8* Colrco 

25* 4* Co tec wl 
31 19 V Colorful 1J0 

22* 14 CalgPai 130 
35* 29 CalgP afXSO 
22V 10* ColtAlk .72 


22V BW Colin Fd J4 
18% ltVCo/Pon 1X0 
34 X* Colli nd 1X0 
a* X* Col Gas 102 
109 94 CSO pfnISJS 

9% I TV Comb In 2 

aVCmhEn 1X4 
47 ISWComds s 34 
19* ll*ComMII X4 
85* Comal s 
27V 19V CmwE 3 
XV 17* CwE of 1X2 
15* 11b CwE of 1.90 
16V 12* CwE Pi 2 
77 S3* CwE pfBBXO 

66V 50V CwE pf 89 
71b 15* CwE pf 237 
27 19 CwE pf Z87 

67 51 CwE Pf 8X0 

20 13 ComE5 1.96 

92 47% Comsat 230 

39* 18 CoPSfC 36 
22 9bComnar 

21 11* CompSc 
IT* 19 V Cofvsn 

a* 1 6b ConAgr 1 
37% 26b ConeMI 230 
X IBbComiE nZ80 
21V, 15V, CnnNG 2J0 
X* 21% Conroe X0 
21* 15* Con Ed HAS 
131V 101 ConE pf 6 
41* 30b ConE pf4X5 
43 33% ConE pf 5 

47'+ » Con Fas 232 
55% 33 CmFrt 1X0 
27% 20 CnsNG S 2 
20* 16% ConsPw 2X4 
31V 25 CnPw pfA16 
36 XWCnPw pMXO 
57* 45 CnPw P 17.45 
40 46% CnPw pf7J2 

29* 2a'- CnPw or!7B 
59* 46 CnPw Pf7XB 
J0* 23% CnPw pr 4 
»% 23V CnPw prl98 
29V 22% CnPw prSJBS 
19* 15% CnPw ortJO 
17* 13V CnPw pr2J3 

31 X* CnPw PT4J2 

19 14V CnPw PrtL43 

33* 20* Cnff Cp 2X0 
66% 49b CIIC RlBZJO 
37* 25* CnllGrp 2X0 

19 14% CnlGp pf 2 
X* 30% CnlGp pf4J» 
XV 15V Conti II 2 

20 14* ConITrl 136 

44U 2Ui CtDalo 35 
39V 31 V CnDI of 430 
47* 71% Conwod 1X0 
4* 2V CookUn jJ7r 
4B* 19% Coopt 132 
50% X*.. CaanI pfZ90 
77* 22% Coon Lb X0 
37b 14’. CaoorT X4 
Mb 12b Copwd Sl. 16 
20* +'k Cardura xfl 
13* 8% Corein AS 
75% 3T% ComG 2J2 
H* 19V CorBIk 1X0 
17V 14 Cawlc wl 

I 48 23VCa«Cm 38 
BV 5 Craig 
21* 17b Crane 1X00 
45b 20 Crave.-. 

33% X* Crock N 2X0 
24% HViCrdcN cHZlB 
22% 17V CrmpKn 1X4 

32 22bCrwnCk 

31* IS 1 * CrnZet I 

45 31 CrZal PI4X3 

23* laVCrZet ptBXOS 

X% 17 Cuibm 1 

XV 12 Cullln s ‘ 

54* X CumEn 2 

9b 7* Currlnc 1.10 
52 32* Curt W I JO 

25* 13* CvcIOPS 1.10 


DM 100,000,000 
8 / 2 % Bonds due 1993 


guaranteed by the 


Kingdom of Denmark 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 


COMMERZBANK 

AktiengeseHschatt 


DEUTSCHE BANK 
Aktiengesedschaft 


AMRO iNTBU4ATIONAL LIMITED 


CREDIT COMMERCIAL DE FRANCE KRED1ETBANK INTERNATIONAL GROUP 


DEN DANSKE BANK 
af 1871 Aktieselskab 


PR1VATBANKEN A/S 


COPENHAGEN HANDELSBANK A/S 


Abu Dhabi Inve s tment Company 
Algwnem Bank Nederland N.V. 
Andeisbanken A/S Danebank 
Arab Banking Corporation (ABC) 
Batftsche Kommunale Landesbank 


Deutsche Gkozentrale 
- Deutsche KommunattMHik 


B. Metzter seek Softn & Co. 


DG Bank 

Deutsche Oenos s ena c tiaftsbank 


Samuel Montagu A Co. 

Limned 


Dominion Securities Ames 
U/rwted 


- Ghozentraie - 

Julius Baer lnlemattonal 


Banco Commerciale Itafiana 


Banca del Gottardc 

Bank of America International 


Bankers Ihist International 

Limited 

Bank fiir Gemeinwlrtschafl 
AktiengeseHschatt 
Bank Mees A Hope N.V. 


Dread net Bank 

Akbengesefl schaft 

Effect enbank-Warburg 
Akhengesellschatt 
Enskilda Securities 
Skandmawsha Enskilda Lmiled 
EuramobiBare S.p.A. 

European Arab Bank 


Morgan Guaranty Ltd 
Morgan Stanley International 
The NMo Securities Co., (Europe) Ltd. 
Nippon Credit International (HK) Ltd. 
Nomura International Limited 


Norddeutsche Landesbank 
Girozentrale 


European Banking Company 
Limned 


Nordflnanz-Bank Zurich 
NouSc BankPLC 
O st eneic hiac he Landsibank 
SaL Oppenheim jr. & Ckt. 


Bank of Tbkyo International 
Limned 


Banque Bruxelles Lambert S.A. 

Banque Generate du Luxembourg 5. A. 
Banaue Indosuez 

Banque Internationale a Luxembourg S.A. 
Banque Natkmale de Paris 
Banque Nordeurope SJL 
Banque Paribas 

Banque Poputakv Suisse S.A. Luxembourg 
Banque Scancfinave an Suisse 
Banque de rUnion Europ^ettne 


Faeltes banker for Danmarics 

Spaiekaaoer Aktieselskab 

GfrozentraleuiNf Bank 

der osterretdilachen Sparicassen 

Akliengeseltschatt 

GoMman Sachs Infemationai Corp. 


Orion Royal Bank 

Limited 


Pierson, Heidring & Pierson N.V. 


PK Christiania Bank (UK) 
Limited 


Hambros Bank 

Limited 


Hamburgiache Landesbank 
- Gtrozentnrie - 


N.M. Rothschild & Sons 

Umiied 

Scandinavian Bank 

Limited 


37V 23* FMC 1X0 
22% 13 Fobror XB 
20b 7V FabCI s 
10V 4* Facet 

19 lib Falrchd XO 
36* 26V Fain ofTM 
XU Bb FamDI 9 36 
13b 5 Feral, 

16 3V FayDra 530 
5* 2b Feders 
B7b 41VFdExo 
30 18 FdMog 133 

27% 7ft FftdNM .16 
30b tTbFedPB 130 
22V 12V FdSanl VBOtl 
54U 34* FeaDSr Z10 
30V 18V Ferro 130 
28* 21V FldUnl ZXO 
32% 17V FI dost 2 
XV 14b FIggle X8 
27b 7 FnCpA ixl 
7b 2V FnSBar 
25V fib FlnlFed 
»% 9b Flresfn X0 
24V U FlAttan I 
51% FI All pflX4a 
24b 14b FBkFFO 1.08 
22 6b FtOirf X0 
23V 13V FstOilc 139 
40* 52% FOll OPfZ93a 
32b 15* FIBTex 130 
62b 56 FIBTx Pfl.9le 
7% 3% FtCIfV 

0 21b Flnlsts Z14 

14 6 Ft MISS 34 

39* 21* FNSos G2.I2 
M 21V FNStB 2X0 
5V 2* FstPa 
13-16 VFslPa wf 
23V 13* FtUnRl 130 
12V 6b FIVaBk .68 
31% 21 FIWlsc Z10 
53V 3C’,> Fl5Chb 2X0 
13b 7VF*hFd X0 
39V 20V FtfFlnG Z20 
43 10b Fleeten 32 

50* 22* Flemng U2 
MV 12 FVnlV X0 
12V 9% Flexl PtlXl 

30b 22 Flexl BfZTS 
30V 16 FliotSI .16 
31* 16 FloatPt 
MV 14 FlaEC .10 
37* 28V FlaPL 336 
19V 14b FlaPrg 1.92 
X% lOVFklStr X0 
M 6* PfwGen 
22b 10 Flowr s X2 
27* 11* Fluor XO 
42 27% FooteC 230 

41* 16* FordM 
45% 29 ForMK 2X0 
12* Bb FtDeor 136 
51b 32% FIHowd 130 
9* FOilYfh X4 
9 V FoxSIP X8 
41% 71V Faxbr s 1.04 
23* 12% FmtMc X0 
20% lib Frfgfrn X6 
30* 15% Frutfif .49 
33V 15* Firaua Xfl 
X% 13% Fima oil JS 


IX Z1400 65>k 65% 45% — 1% 


ML 8 13 19V 18b 18b— V 

3318 454 49* 68b 40*— V 

1X24 106 UW XV 36*+ * 

16 3 17b 17V 17*— V 

121387 17b 17* 17%+ V 

28 4404 U38V XV 31 +2* 
1312 308 30V 30 30V+ * 

6X11 74 34 V 34% XV— V 

11. 1 a 25* 25 25 — * 

11. 7 31 21 XV 20b— * 

25 16 X 32V 32V 32V 
BX 64589 20* 19* 30 
4X 6 TO IX IX +1 
11 1600 40 39 39 —1 

1Z 3 41V 41V 41V— V 
4X 7 706 39* 38V 3HV — b 
3311 206 51 49b 49b— I* 

73 7 328 2&b XV XV 
1Z 62279 XU 19b 20 
14. zlOO X 30 30 —1 

11 zIMt 33* 33V 13*+% 
11 119 57V 54 54 +2 

IX tlSO 58 S8 58 + * 
14 18 27V 27 27V + * 

14. zB50 55% 55% 55% —7b 
14. IS 29* 29 29 

14. 9 28* 28V 28*— % 

14. 9 28V SI 28V + U 

IX 3 19% 19% 19% + V 

13. 3 17W 17* 17 V + * 

14. 67 29* X* 28 b — % 

14. 7 18 17V 18 

9X 7 242 27* 26* 27 — V 
43 3 59 59 59 —7% 

73 4 282 35* 35% 35V— V 
11. 12 18V 1IW 1BV 

13. 25 36 15b 35* 

93 11 550 22 21* 21b— % 

BJ 11672 19 IBb 1lb+ * 
U 10 1527 42* 41V 4lb+ * 
IZ z200 MV 38 38V+1V 

3X12 II 41 40* 41 + V 

1.9 97 3* 3b 3b 

4X 7 999 32b 32% 32b+ * 

8.1 448 35b 35* 35b + * 

I. 122 524 77 72Vi 7» +Jb 

IX 8 84 X 34b 35 + * 
7J31 2 15* 15b 15* — V 

4.1 13 160 16b 16% 16V— % 

X9I4 6 12* 12% I2%— V 
3JM 899 70* 69* 7<J — V 
5.915 «9 31 30V 30b— % 

2 lob 16b 16b— * 
X 19 115 43* 43% 43*+ % 
23 7* 7% 7V, + V 

6fl 50 XV 25* XV + 1* 
38 831 40V 3TV 40V+1W 
U1 4S 29V 29 29 

93 18 23% 23 23 — U 

S3 13 32 20V 19b 19b— * 
8 23 30V 29* 29* 

X6 209 28b XV 28V— Vi 

II. 28 43* 43* 43V— V 

14. 12323 21* 71b— V 

Z910 1 34 V 34 V 24 Vi 


I IS I* GAF JO 
11* 10b GAF Pf 130 
33 20WGATX 2X0 
32% If* GCA 
45* 21 GEICO 36 
3lb 7WGEO 34 
6 3*GF Eqp 
44* 26* GTE Z92 
38 22* GTE pi 230 

22b 16* GTE pf 2X8 
3*b 14* Gal Hoi, 30 

66 29 Vj Gannett 130 

28b 9’i GaoSIr .60 
12* 9bGOS5ve 136 
23V 10% Gearfif .40 
27V 14V Geteo 1.12 
17 14V Gemln 2.40a 

21 13b GAInv lJle 

48* 23V GAmOII XOh 
X* MVGAOtl wd 
24* 16% GnBcsn 38 
30V 14* GOnm *32 
30* TS 1 ! GCInm otM 
19 6* GnDala 

36* 18b GnDvn J2 
100 58% Gen El 3X0 

47b 29% GnFcK 2X0 
19 12% GGIh XO* 

15* 7* GHest 1 XX 

20% 7 GnMauS 30 

61V X* Gnlnsl 3D 
54b 33 GnMIlls 136 
65V 34 GMol Z40e 
37V 77* GMof P4X75 
4«b 37 GMol Pf 5 
3Z* 8b GNC .16 
IV 4WGPU 
65V 33* GenRe sl.OB 
4* 2* GnRofr 

47 28 GnSlonl 1X8 

11* 8 GTFI pf 135 

12 BbGTFI plljo 
35% 17* GTlre 130b 
6V J* Gensco 
37Vj 14 GnRod .10 


20V 7VGen6t a xO 
21 V U'zGstpl 1x8 


71 V II'-: Git pi 1x8 
47* 29b GenuPt 1J0 
28 llWGaPac 30 

33 24b GaPe DlZM 

28* 25* GoPw 01X44 
31 23V GoPw pf J.76 

21% 16V GaPw ptZ54 
21V IS 1 , GoPw pi 2X2 
24 IB V GoPw DIZ7S 
63* 48* GoPw PI730 
*3 46 V GaPw pf7.72 

28% 16 GerbPd *1J6 
TO-* *V GerbSc .12 
64* 41% Geliy 7XOC 

8% 4’ ; GlnnlP 

II* 2* GlorFn 
21 10 GIIIHIII 32 

49 JO* Gillette 2J0 

13 V BV GlcasW 
20‘i 7% GlobIM J4 
3Xi 19* GldNua 
18V 4VGMWF 
36 16V Gar let, 136 

34 21 * Gdrch pfj.12 

M* IB* GfKKTyr 1X0 
21 12* GordnJ Sa 

39V ITb Gould 1J2 
45ii 28 V Grace 230 
56 33* Grnlngr t.i6 

II* SVGronllv 
10 3* GIAIPr 


JX Tv9 28b 28% 28V— Vi 10 3*GIAIPe 

V 29b 17V GtLkln 30a 

14. 123 & 21* 71b — Vi 28* ISbGNim i*®* 

Z910 1 34V 34V 34li 41* 29 GINoNk 2 

_ 47 815 31 28 * 31 +2* 29 * 9VGIWFIn MS 

rz 24 7, T! 1 IS 7 * 

Z* 6 112 41V 41 41%— V — - 

Sl! 17 21V 21* 21V— V 


J6 1320 782 27V 26* 26*~ * 

i .70 13 M 153 40 47V 48 + * 

.96 6.014 36 16 15b 16 + V 

132 SX 7 14 23V 23* 23W+ * 

2586 9 B* 9 + V 

nrtO 264 4V 4W 4U— * 

OZ69 16. 32 17 16V 17 — V 

>1X20 17. 159 19V 18b 18*— b 

130 53 8 106 22* 22% 22% 

1J0 IZ 1M7 14V 14% Mb— V 

3a 17 122912 82% 80* 80*— IV 

1.72 53 14 1076 32* 28* 30 —2* 

36 3314 190 17% 16* 17%+ V 

M SBA 

s “ ,31, I 5* s* 

1 M 73 91167 20V 20* »*- V 

rfijB Vl. is 20* 20* 20*+% 

13. 2 28* 28* 28* 

£ 103 77% 24b 27*+ V 

30 13 IB 16b 16V 16b+ % 

13 52 10* 10 10*+ * 

34 1X26 346 47* 46b <7*+ * 

I 39 6* 6* 6%— * 

4 1 IZ 14 8* BV BV— % 

1X8 73 5 38 201. 20% 20V 

010 15141263 60% 59% 59*+ V 

, 251 19 17* 18*+ * 

50 3322 433 ISW 15% 15*+ V 

2X0 5.7 7 221 46* 46 46 — % 

12.10 23 10 76 76 76 — 2* 

152 11 6 S 14% 14V 14% + V 

JO 11. zlOO 4b <b 4b 

X0 1519 178 26 26 26 

n 369 IV 1* 1*- * 

56 1313 237 32 31% 31*— V 

30 11 7 IS 25V 25V 25V + % 

1X0 7 5 7 919 21* 20* 21*+ V 

yf257e 43 Z1500 60 60 60 

63 258 3% 3 3W+ V 

X0 3X 6 337 17* 17V 17V 

34 3J 5 191 23% 22* 22b- * 

108 5X 8 10 20% 19* 20 + W 

1132 4.814 40 27% 26b 27%+ % 

6 14 5V 5* 5*— V 

4231 II 22 18% 10 II — V 

LM 63 ] 69 25* 25 25 — V 

1134 13 8 93 56b 56* 56% — V 

1 X8 Z7 9 2 18 18 18 

30b 19 I 25 21 3DV 20V 

X4 2620 107 25 24* 34*— % 

150 4X 71121 14 33b 33*— V 

115 12 II* 11*—* 

'ixo u f6 in* 10b I0b+ % 

110 11 4 15* 15b 15*+ V 

130 6.1 I 29 26* 2Stt X% 

J6e IZ 14 16b 16% 16V 

3 ML 613 035 30V 29* 29*— % 

130 Sl2 8 2iT" 35* 34b 34*— % 

XB 25 19 69 19V 19 19 — V 

s 12 24 17b 17b 17b 

M 122 9b 9% 9U— * I 

30 5x I 245 14* 14V 14% 

3X0 II. 30 33V 32b 32b— b 

1 36 1.120 70 M% 24 M 

7 133 12* II* 12 + % 

530 1318 68 14* 14 14*+1 

133 4* 4b 4b 

21 1335 79% 77b 7BV— H 

132 5311 14 36W 26% 26V+ % 

.16 3 >>1939 21* 21 21 — V 

130 4JI0 28 XV 2S* 25*— b 

LBOtj 19 12 xBA 20V 19V 20*+ 1% 

Z10 4J ID 852- 45b 44V 45V+ V 
130 4.714 11 25V 25% 25*+ * 

zee ML 60 .64 27* 27V 27*+ V 

2 6.731 7 30% 29b 29b— U 

38 33 5 82 22V 22* 22V + * 

I XI Z9I0 430 23b 23V 23* 

35 5* 5b 5b— V 

89 23* 22 V 23*+ * 

X0 3X4441304 18 17V 17b+ % 

I 4J 6 694 21* 21* 21*—* 

1X49 Z6 20 55 53% 55 +1V 

1.08 AV 10 7 22V 22V 22V— % 

.80 4X 2014 II 17* 18 + V 

132 63 6 559 20 19% 19V — * 

4X930 43 561,61 59% 61 + * 

130 65 6 231 20* 19* 20 

fl.9le 3.1 52862 62 <2 + % 

110 5* 5* 5b+ V 

Z14 7.1 6 132 30% 29* 30 — V 

34 Z71I 173 ■* 8b Bb— V 

2.12 6.0 5 66 36V 35V 35*— IV 

2X0 BX 4 88 28V 28% 28V— * 

203 4* 4* 4* 

wf 138 3-16 5-32 11-64+1-32 

139 6X 12 100 IV* IB* IBb— * 

38 SX 6 93 12b 12% 12%+ V 

Z10 65 5 18 32V » 32% 

2X0 5L3 6 63 46* 45 45 —TV 

MS *6 ! ffi 8H •* 8%- V 

230 63 6 74 36* 36* 36*+ V 

52 1X26 596 37* 36* 37*+l* 

132 Z7I3 73 48* 48% 48*— * 

30 3311 29 21V 20* 21V+ V 

131 14. M 11* lib 11*+ V 

L7S 93 11 28V W 28V+1 

.16 .6 19 187 28 27% 27%— * 

25 626 u33W 31* 33%+lb 
.10 5 18 22 22% 11V 21V— * 

136 93 6 620 37* 37* 37*+ * 

1.92 10. 9 230 18* 18* 18* 

.40 ZA 2 16* 16* 16*— V 

54 451 14% 13* 14 — * 

-62 Z9I2 140 21* 21% 2IV+ V 

M 3X11 752 22* 22 22 — V 

L20 SX 9 2 41 40b 4<Jb— % 

1887 38V 37V 38 + * 

140 5.91) 167 41 4Sb 40b 

36 IZ 22 lib 11* 11*+ V 

130 2X14 94 46* 45% 45*— 1 

X4 33 7 644 13V 13* )3%— % 

Xfl 53 9 142 13 17* 13 + % 

.04 Z9 10 66 36* 36 36* 

X0 Z013 914 Hit, 20* 3D%— V 

X6 24 12 447 17* 16V 17W+1 

.*» IX ISO 29V 29 29V— * 

Xfl 22 33 31% 30* 31 

35 5.1 5 MV 24V 34W-1W 

— G G G — 

30 15 7 251 13* 13* 13V 

30 6.7 23 17* 17% 17*+ V 

M 8.1 8 356 30 29V 29V— V 

281517 30b 29V 30b + l* 

56 U 15 233 42* 42 «2%— % 

24 23 M3 10V 10V I0%— * 

8 Sb 5b 5* 

.92 73 92041 40 39% 40 + * 

50 75 2 34% 34% 34%+ % 

48 11. 9 21b 21V 21b— % 

20 1.1 9 355 17b 16* 17*+1W 

XO 33 16 77B 55* 54* 5S%— V 

60 2JI0 54 26V 26% 26* 

36 TZI9 40 12 II* 11*—% 

40 2X14 225 16V 16 16*+ V 

12 5410 134 22V 22V 22W+ * 

®u 14. 57 17 T6V 16*— V 

le 94 42 16* 16V 16b+ U 

S0h IX 15 6 37% 37 37— U 

d 14 36b 36* 36%+ V 

JH 3x 5 35 uMb 24 V 24b+ % 
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Dart & Kraft 


Hasstache Landesbank 
-Giroxentrale- 


J. Henry Schroder WUgg& Co. 
Limited 


Schrader. Muncfuneyer, Hengst & Co. 


HB Samuel a Co. 

Limited 


Smith Barney. Harris Upturn A Co. 
Incorporated 


Bayerische Hypotheken* und Wschael-Bank 

AktiengeseUschaft 


Industriabank won Japan (DeutocMand) 
AktiengeseHschatt 

tstotuto Bartcario San Paotodi ToriiM 
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Ginuentrale 


IGdder, Peabody Intomational 
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Society Generate 
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Bayeri sche Verainsfaanh 
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Credit Industnel e( Commercial 
Credilo llalisno 


Lloyds Bank International 

Limited 


Credit Suisse First Boston 
Limited 


Da iwa Europe 
Limited 

Richard Dau* * Co. 

Sankier* 

Den Danske Provinsbank A/S 


UC8 Internatlonai 
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61 It 41 40* Jt '• 

9.1 <1768 30b 30* XV .% 
2418 42 14V 14* 144 

73 2 18* 18*. VS- * 

11. 71032 14* 13* 13* . 

IX M 30* 29% 29*^J 
IX 15 34 33b 33*_.’.. 

44 10 450 29* 28* - 289- - - 


j,v. Tt'i* 
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New $1 Billion Loan 

l^rwrwifiaV • - &***m with laree medium* or tong 

■m. i . TOKYO —Yugoslavia is seeking refinancing while pubfic ! 

i>. , SONtf ^ The gawnn »&&& ^stednakas Wednesday* re- «» 0(1 * "■«« 

, * snood araenilv to rahai* the inAi«r * -it *\m nanc ™g <* S3 bOlion of &ort- and short-term baas, the sources said. 
•■; 3SaSSSiSSSm^S^^S^SS!^S!-' Um & tenn debt, banking As of ibe end of Sepiembc 




S.,J, 

=>rr -• 

■*3 • 


B *.-- 


=5 


*- *. J 6 S 


m% * « 
■r. a 


4; 




«... Usatr" 


S°y- 

? ; .4wt delay]" a -after We 


im West Ganst-. 


r*s cabins! 


Septonber 

soaros here said Wednesday. 1982, Japanese banks* exposure in 
The request is backed strong)? Yugoslavia was an estimated 5582 
by the International Monetary million, comprising 5542 million of 
Fund, they said. long-term loans, 56 million in 


three! 
producers' be ; 


:7 meeting. He AMtorittb bonSja iqtort.pdUW S 2 

• .CZ^Tj J -* — ^^jowtha thebdk ofWea Gax^Ld S*™ 1 * ? Pans m other types of lending. they said. 

a Rhine group amj^Hufer 11131 Yogosiava has Yugoslavia prefos to use the 

-~7 v. *?•??.. Try ^ ^ v?™ agreed to a recommendation from word refinancing, because it covers 

• . .. r i.' ct-j' r n M M nv - •, a steering committee of interna- short- term debts, instead of res- 

- HoescfaandSafagrtlec. < .. • U, package is put together. sources said.- 

• A U a: -_ 4 ' _:••»:* c: ' * * - hJttroanoiHd banks want clariC- Mr. Smote said Wednesday in 

AMO. K). 'AC®BpC:llral OI olfiHlS - v. cation of Yugoslavia's external Belgrade that the government re- 
' * ■ii* ■ ~ 7- • 7 • • _ 0 ' debt position before starting full* mains opposed to rescheduling the 

. JCWiAWWSBURGjtBqB^r-^A^^Amcncan Corp. of Scab Afa- scale discussions on the Yugoslav coanu $5 520 bfflion of foreign 

ca Ltd. aad os w^cBsey, jago A^fan todnstnal Cotp, Slid ffley request, the sources said. debt. 

7 will boy Qqyslff‘s25 p^g ilstakejnSign]a Motor. . • They are seeking detailed inf or- He said that Yugolsavia will pay 

• NoT man e i M.deta3s wae^gi'w gL At f gesent Anglo American osrps 38 mad on on Yugoslavia's principal all its debts and honor all foreign 
percent of Sgnra acd AMlC 37 jpen^ tt ^ier cfflq pleton of ibe ftaisap- payments ami Wrest fading due obligations. “Rescheduling would 

' . tkHi_ which is sub ec* "■ U^- gowamaent approvals, the two Angjo com- Uns year, which Yugoslavia says merely mean postponement of the 
■ ; parties eaftworddowa 50 poceat of ^carmannEactnitt. will total $4J billion, according to problem," he said. “Such a res- 

A ^okesman for SigirEisaid the company would cantmoe manufactfir- the sources. chcd tiling would have a negative 


iag P eug eot. Mazda sad Ma.*ud<Lshi Cob cars under license. He noted The hanira also want to know 
• that Sigma wfflmaitfa lylmonship with Qrrysfer, which k* sTiarefoilder what the governments of creditor 
in Manbi^ii and retains the iigfal to disfiibitile any new Chrysler prod- nations mil do about their pnbtic- 
— ■=_ — — , ’ sector lending to Yugoslavia. - 

International banks do not want 
to Old up supplying Yugoslavia 


ucts in Softtb Africa. 


PARIS (Reuters) — Bouy^ss^dWofaesday that itaigned a tetter trf 
'i totem together -with a water preamp Degtemeht tofodfra U-S- AcCOUUlailt 
■ water treatment pteza mid rdaied wades at Adrysn in hSgena for about 
... 300 million Frehdi francs ($H6 mffiwi). ■' 

• A spokesman sad the doatntet has not beat made final, contrary to 
~ local press reports. The project,- which is expected to take 2Vi years to 
complete^ includes the oosistrncdon df tmo reservoks, a punning station. 


In Insider Case 
Again Arrested 


JenkinSajs j^ussan N^urDe^sion 


LONDON (Rnners} Ntssau Motor is 
» budd a cm plant in Britain, which oozdd mean 5, 


Ne» Ytwk Times Service 

WASHINGTON — A Seattle ac- 
oorauam who had been charged 
with making an illegal Sl.l million 
profit by trading on insider infor- 
mation about Kuwait Petroleum 


toward a derision to 

newjote and equal ^ vmi[ 

the total of existin g Japanese mvatmmism Britain, the British industry Corpus plam'io b^TsamT Fc In“ 
” ^yto^. Pa^ Jcnkm^atd Wtdnes^; ; ^ . ■ : terhational Corp! has been arrested 
! But he told -Nissan exeemnes and Sh^tnoo . Yamanaka, namster of ^ charges of disobeving a court 
iniematkHial trade and mdoaiy.-ijiai Japanese car. imparts to Britain order freezing his assets 
may have to be cat if ptwitive-metiiods do not weak to reduce Bntain’s The accountant, Gary L Martin, 
; huge trade deficit with Japan. theBthishoffiriai smd rm las retnmfrom was accused last April by the Secu- 
- a - tour of Asia. . . rides and Exchange Commission of 

earning the $1.1 million illegally on 
an investment of S54JXX) m stock 
and cations of Santa Fe Interca- 

FRANKFURT (Cmribsned Dispatches} — -Gran^g, the West German tionaL The company is not affiliat- 
consomer e l ectro ni cs gan^ has said it is p ostprming its plansto take over ed with Suita Fe Industries. 
theTdefunken division ctf AHr-TdetaABa;-- . A Federal jm^e had ordered 

GrandigsaidTtiesd^y dial dtehqptialiara had been halted to wail for that profits from the trades be fro- 
a condugon i» hfiMaifitimtig and Tbfmxfm-Rmnctt, the Ftenrii zen. But last week, commission 
company that is seekhg a uonboBmg share of 'Gxnndig. staff attorneys said they had dis- 

Under the plan, Gnm<fig wa s to have boaghi a 26 ptreect slare of the covered that Mr. Martin had trans- 
unprofitaMe Tdefunken as^weS ^ assmne cotqdete management re- f erred some of the assets to bank 
! sponsMity for the umL AEG ws to have zetamed 25 pereenLof Tde- accounts in Iguana, Mexico, and 
fimkmandabankcotiso^mm ledby.DresdiKrBaidtwstohavetakea deposited other funds in brokerage 
the rest. accounts under false names or the 

names of others. 

A warrant was issued Monday 

... ... „ , , for Mr. Martin's arrest and later 

ENTs chamnan, Umberto Cotetobo, resigned Wednesday after just Monday night he was placed in 
three months as head of Ihe Italian stare enoigy corptaatjcm amid bitter custody. On Tuesday, his bond was 
disagreement over m a naganai t He gowenknem ^djje wffl resmie his ^ at $i()0,000. The insider charge 

is one of several teal actions by 


duties as chairman of ihe stale nuclear energy wait ENEA. • 

Logn QMjpBter Syrians saidit ^ned an agreement .with Ihomson- 
Brandt that w33 make its X<^o software avafeble to" Homson-Brandt 

PC D^zffl^t agned a farther I^ifi^fcraaKKa wi& r Simfi y£rabiaiasi 

month totaling 5372 nflSon. llte'.wot£ r &.ffliesl^^ abmkfing October 1981. The takeover was 
program for the construction of 4,600 dwellings abeady Bnder way. completed that December. 


teal ac 

the comnrission and By private par- 
ties resulting from the Kuwaiti gov- 
ernment Voider of 515 bOIkm in 
cash* for Santa Fe International in 


New York Banks Lead West Coast 

(CooComed fawn Page 7) .: ■ dec&te in interest rales caused its JcAmerica paid as mud) as S25 ntil- 
. traordinaiy item, and not isdaded- huge jpoitfoito of leases, which' are lion in premiums to attract S10 bU- 
in net operating income.. . . cmiqMraljte . to fixed-rate, long- lion in the new money market ac- 
Ranfr Ame ricw r^ntayW honc£ _ tOTH tasns, !© ton a profi t Partly counts being offered to retail cus- 
er, t ha t thff a ijnffl 0 ! ! ww royimateri-- 'fa - this reason, its return. .on each- tomers. 
aL Sontebankera tinnk the Sectxtt SMJO of total assets rose to 54 cents Some analysts, however, said 
ties and Fir-hang)- Cbmxmsskm to. tl« fourth quarter of 1982 and to they thought the cost was 
might object 10 the indnsfctobf the 50 cents far the year. In the fourth worthwhile.. “They’re recouping 
rtn 8 mfflionin rwrari w wmingt: qnacter of 1981, fee return was SO market share,* 1 Arthur Soter, a 
Robert W. Fri<±, c^Sr of Ban- cents, and for the year, 46 cans. principal in Morgan Stanley, said. 

kAmenca, tod: “The S30J8 m3hon . Ii was acBffissent story out West Some institutions did not fit into 
is between 6. and 7 percent. of our.. Otobig California bank. First regional trends. Security Pacific 
total earnings for the. year* Gener- Interstate, which ranked first in Corp. of Los Angeles increased its 
ally, anything less than 5 percent is teems of return, on assets in 1981, ra * e . of return on assets _ to the 
not consdered to he and dipped to seventh place in . 1982. fourth quarter, to 75 cents to 1982, 

anything between 5 and .8 percent Although its return of 60 cents on from 67 cents in 1981 . For the year, 
is lxtotedtoeL We decided to. jto to eadiS 100 of average assets was re- its return was virtual] 
into net interest revenue." spectable compared with its peers. 

In addition to Citicorp, other j**®* down 

Vorir 73r cents earned m 1981. In toe 


New York banks did well Chemi- 
cal New York Corp.Y return cm 
each 5100. of average assets, soared 
to 67 cents in the; fourth quarter 
from. 53 to the previous fnst quar- 
ter, and to. 60 cents for the year, 
from 51 cents for 1981. 


fourth quarter, East Interstate’s re- 


at 67 cents to 1982, 
cents in 1981. 

Richard J. Flamson 3d, Security 
Pacific's chairman and chief execu- 


tion dwiHrtfri 10 57 cents in 1982, tive officer, attributed the suengih 


{rom.71 cents to 1981. 

The Cafifomto banks were not 
hdped by 'the expensive incentives 
they offered to attract accounts. 


At Manufacturers Hanover, the- According to rome es t i ma te s ; Ban- 
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of the company's earnings to 'ihe 
effectiveness of our diversified and 
balanced earnings sources.’' 

In New York. Chase reported a 
sharp decline to earnings. Its return 
on each 5100 of total assets 
dropped to 43 cents for the year, 
from 59 cents to 1981. For the 
quarter, tl dropped to 5ti cents, 
from 80 cents. 

The sharp decline in Chase's 
earnings reflected large losses it 
had earlier to the year as the result 
of its dea tings with Diysdale Gov- 
ernment Securities Corp., a securi- 
ties firm that is no longer to busi- 
ness, and with Penn Square Bank 
of Oklahoma City, which failed 
last July. 


French Retail Prices 
Rose 9.7% in 1982 

Hauers 

PARIS — French retail prices 
rose CL9 percent in December after 
an increase of 1 percent to Novem- 
ber, the National Statistics Insti- 
tute said Wednesday. 

The institute, confirming esti- 
mated figures released earlier this 
month, added that the increase in 
prices for all of 1982 was 9.7 per- 
cent, down from 14 percent in 
1981. 


To our readers. • . 

■Please lei ui know about any ptob- 
[lems you may hove obtaining your! 
Jcopy of Hie Fnlemafional Herald Tri-I 
I bone. Write with aD pertinent infer 
’■notion to-. 

Francois Demotions Grcuktfion Dkecloj 
International Herald Tribune 
181. avenue Charles-de-Gculle, 
92200 Neuilly, Front*. 

In Asia and Pacihr write te: 

Alain Lee our. 

International Herald Tribune 
|l 801 Toi Sons Commereiol Building. 
24-34 Henneuy Road, Hong Kong 


effect oo our exports. 

■ Credit for Argentina 

Ranking officials said Wednes- 
day that details are almost com- 
pleted for a 5500 million short- 
term loan for Argentina to be made 
by western central banks through 
the Bank for international Settle- 
ments, United Press International 
reported from Basel. Switzerland. 

Al the BIS itself, a spokesman 
said it was “very unlikely” that a 
statement would be forthcoming 
Wednesday but that it is “very pos- 
sible” that one would be issued in 
one or two days. 


Wednesday’s NYSE dosing Prices 


Tables include the nationwide prices up to the closing on Wall Street. 
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NOTICE OF REDEMPTION 

of 

Ente Nazionale per I’Energia Elettrica-ENEL 

(Italian National Electric Energy Agency) 

Th Per Cent 15-Year Guaranteed Bonds of 1970 
Due March 1, 1985 

NOTICE Is HEREBY Given, on behalf of Ente Nazionale per I’Enereia Elettrica-ENEL. that on March 1. 1983. $3,000,000 principal amount of 
its 7 1 -* Per Cent. 15- Year Guaranteed Bonds of 1970 will be redeemed out of moneys to be paid by it to Dillon. Read & Co. I nc.. as Principal Paying 
Agent, pursuant to the mandatory, annual redemption requirement of said Bonds and to the related Authenticating’ Agency Agreement and 
Paying Agency Agreement, each dated as of March 1. 1970. The Chase Manhattan Bank (National Association), as Authenticating Agent, has 
selected, by lot. for such redemption the Bonds bearing the following serial numbers: 

BONDS SELECTED FOR REDEMPTION 
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*6900 

48664 

49953 

1439 

3129 

4805. 

6451 

8068 

9714 

11519 

13044 

15193 

17238 

10997 

2113: 

72763 

2*66? 

2867* 

28298 

30169 

32132 

3393* 

3575? 

37552 

39682 

41634 

*3303 

*52*3 

46909 

40698 

49974 

1446 

3135 

4809 

6501 

S11B 

9727 

1 1524 

13051 

15206 

(7297 

10996 

2115* 

02768 

24717 

26583 

28312 

30170 

32190 

33956 

35768 

37556 

39690 

41639 

*3307 

*52** 

46949 

48701 

49979 

1464 

3142 

*849 

6532 

3143 

9849 

11529 

13055 

15208 

17309 

19025 

2H56 

02730 

0*729 

26591 

28325 

30176 

32216 

3*007 

3577? 

37558 

39716 

41652 

*3359 

*5203 

46950 

48715 

<999* 

1487 

3149 

4863 

6564 

8159 

9852 

H536 

13069 

15214 

17359 

19039 

2U76 

22791 

2*741 

26620 

28353 

30109 

32234 

3401* 

35774 

37612 

39730 

41654 

43360 

45288 

46956 

40719 


1534 

3169 

4868 

6596 

8174 

9862 

11576 

13130 

152*5 

17399 

19050 

21193 

22793 

24660 

28647 

28359 

3019* 

32238 

3*025 

35782 

37613 

39731 

*1655 

*3392 

*531* 

*6976 

4B727 


1557 

3171 

4890 

6605 

8195 

9082 

11570 

13189 

1S27B 

1740? 

1907B 

21232 

22806 

0*897 

2865* 

28400 

30201 

322*1 

34043 

35876 

37617 

39736 

4168* 

43398 

45322 

46977 

48003 


1586 

3175 

4898 

6629 

8197 

99» 

11599 

13244 

15293 

17413 

(9080 

212*2 

22006 

34903 

«teeet 

aW» 

00*13 

3020? 

32243 

3404* 

3588* 

37667 

39751 

41696 

*3*11 

45327 

46996 

40017 


1594 

3179 

4911 

6643 

8202 

9690 

11604 

13255 

15336 

17415 

19090 

212*9 

22809 

2<<Oi 

26670 

28420 

30206 

32252 

3*049 

35092 

37687 

39760 

41709 

43*1* 

45335 


400?' 7 


1596 

3196 

49 M 

6693 

8232 

9972 

11605 

13276 

15357 

17*17 

19133 

21251 

22873 

?*915 

26676 

28442 

30210 

32260 

34061 

35001 

37688 

39773 

*!7ie 

*3416 

*5355 

46999 

48030 


1609 

3202 

4917 

6696 

8244 

9980 

116*3 

132B1 

15382 

17418 

1914? 

?«053 

20876 

24939 

26692 

284*8 

30221 

3Z278 

3*070 

35926 

37717 

39833 

417*0 

*3*6 2 

45356 

*700? 

480*2 


1622 

3259 

4918 

6707 

8269 

i000l 

11645 

13207 

15414 

17426 

1915? 

21265 

22877 

249*9 

2669* 

28450 

30235 

3S87 

3*068 

35955 

377*7 

398*3 

417*2 

*3509 

*5379 

*7017 

*88*5 


1630 

3273 

4925 

67iO 

8275 

10032 

11650 

132B8 

15*20 

17450 

191 75 

21261 

00004 

2*956 

26700 

28467 

30236 

32209 

34090 

35994 

37748 

398 £.2 

41753 

*3612 

*5*09 

*7023 

40065 


1644 

3300 

4931 

6713 

8346 

10047 

11656 

13289 

15434 

17453 

I921B 

E109* 

20892 

0*960 

M7>* 

284 76 30201 

32307 

34103 

.iflira 

37752 

39859 

41757 

43529 

45*30 

47060 

48907 


1646 

3316 

493* 

6718 

8359 

10050 

11667 

13291 

15473 

17480 

19227 

21197 

22935 

0*973 

26735 

28* 98 

30300 

32401 

3*112 

36009 

37753 

3987* 

41760 

*3532 

45436 

4 7089 

40913 


1646 

3317 

4936 

6735 

8363 

10105 

11666 

13296 

15486 

17495 

1923? 

21318 

21963 

2*99'-' 

267*5 

2 85 55 30315 

32*05 

3*113 

36010 

37830 

39676 

41769 

*3549 

45440 

*7110 

46923 


1648 

3380 

4970 

6736 

8364 

10113 

11686 

15309 

15502 

17520 

19275 

2133* 

00979 

25051 

367*6 

20559 

30327 

32*08 

3*11* 

36014 

3784* 

39897 

*1773 

43550 

45446 

*7115 

40929 


1650 

3462 

4972 

6755 

8365 

10166 

11696 

13318 

15512 

17531 

19306 

213*1 

22991 

25052 

267*9 

28563 

30331 

32*11 

34t?7 

38027 

37B6I 

38896 

41769 

*3580 

*5507 

47117 

4596* 


1652 

3469 

4981 

6758 

8370 

10167 

11704 

13321 

15519 

17581 

i93H 

2135E 

23066 

05061 

26752 

2B57Z 

30335 

3*416 

3*151 

3605? 

37865 

39899 

41792 

43583 

45534 

47119 

40976 


1660 

3474 

4995 

6761 

8372 

10189 

11705 

13323 

15520 

1760? 

19329 

21366 

23089 

0507* 

267 ?3 

28569 

30330 

32*4? 

34157 

3606? 

37009 

3990* 

4180? 

*359* 

4558? 

47115 

40901 


1741 

3487 

5041 

6767 

8385 

10191 

11717 

13325 

15537 

17618 

19330 

21422 

£3090 

05167 

267?5 

08603 303*1 

32453 

34166 

36073 

37911 

39911 

41800 

*360* 

45592 

*71*8 

48966 


1772 

3495 

5058 

6777 

8403 

10199 

11771 

13326 

15538 

17624 

19349 

01*2* 

?3i5G 

05170 

38736 

28604 

303*2 

32*5* 

34178 

3608? 

37943 

39930 

41819 

*3036 

45600 

*7164 

48969 


1773 

3497 

5101 

6789 

8476 

10227 

11818 

13373 

15539 

17637 

19359 

2i**2 

0315? 

2517* 

26807 

38017 

30355 

32*60 

34319 

3611* 

379*e 

399*6 

4182* 

*3638 

*5602 

*7165 

49017 


1787 

3502 

5115 

6795 

8479 

10247 

11819 

13452 

'S5*5 

17647 

■9361 

?I4*5 

231 68 

05160 

36019 

20646 30359 

32*62 

34221 

36135 

37953 

39*7 

41054 

43736 

45610 

47198 

49035 


1790 

3504 

5126 

6817 

8502 

10256 

11825 

13*61 

15558 

17661 

19373 

2 1*1-4 

03237 

25186 

26826 

38650 30373 

32*67 

34285 

361*1 

37955 

40029 

41060 

*3795 

45612 

*7213 

*9039 


1797 

351? 

5130 

6821 

8507 

1027? 

11831 

13467 

■ 5560 

17671 

19MC 

21*56 

032*0 

05201 

26935 

0B669 30396 

3JM3 

34295 

36169 

37959 

400*6 

41060 

43636 

45619 

47225 

*9047 


1900 

3513 

5140 

6848 

8534 

10340 

11863 

13*99 

15609 

17674 

19401 

?W?0 

23M4 

05003 

26937 

28669 30406 

3250* 

34297 

36151 

3797 1 

*0065 

41876 

43838 

45628 

*7230 

*9057 


1803 

3514 

5148 

6858 

854J 

10344 

11867 

13528 

15620 

17692 

19409 

21*76 

23305 

05011 

26963 

28694 30406 

32517 

34298 

36196 

3737? 

*0088 

41899 

43085 

456*3 

47256 

49063 



Bonds so selected for redemption will become and be due and payable in United States dollars on March 1. 1983. at the office of Dillon. Read 
& Co. Inc., 48 Wall Street. New York. New York 10005. at one hundred per cent (1 00%) of the principal amount thereof with interest accrued 
thereon to the redemption date. Bonds should be presented for redemption together with all appurtenant coil {ions maturing subsequent to the 
redemption date. If moneys for the redemption of all the Bunds to be redeemed are available al the office of Dillon. Read & Co. Inc. on the 
redemption date, interest thereon will cease to accrue from and after such dale. 

At the option of the respective holders of bearer Bonds selected for redemption, the principal amount thereof and interest thereon may be 
collected upon presentation at the offices of the following Co-Paying Agents: in Luxembourg- Vi lie. Grand Duche of Luxembourg at the 

e rincipal office of Banquede Paris etdes Pays- Baspourle Grand Duche de Luxembourg S. A. .or in Milan, Italy at the principal branch of Banca 
ommereiale Italiana S.p.A., or in Lond 9 n. United Kingdom at the principal office of S. G. Warburg & Co. Limited, or in Frankfurt, a/ M, 
Federal Republic of Germany at the principal office of Deutsche Bank A.G. Additionally, insurance companies doing business in the Repubncof 
Italy may present for redemption Bonds registered as to principal, which they own. at the principal branch of the Co- Paying Agent in Milan. 
Italy. 

DILLON, READ & CO. INC. 

I’riiirifMlI /ft If hit/ Aw ut 

Dated; January 27, 1983 
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Wednesday’s NYSE Closing Prices 

Tables include toe nationwide prices up to the dosing On Wall SireeL 


Oi'oe . 

12 Month SIS. pose Prev 

Htsti low Stack Div. YkL p/E 1003 Hlgti Low Overt- Close i 


I 

Close Pnev 


MiJElow Slock ON. -m p/E IDOi HWI LOW Quel- Close 


TTIWtlfn 

Stack Div. YKL 


P.'E IWs Hfgb Low §5* q5 


12 Month Sl . riaca^rw 

Htall Low Slo<* Div. YTd. P/E 100s High Law Qua? Close 


(Co ntin u e d from Page 9) 


13% ID"! MulOm IM 
11% 6*MversL 


33ft 19V NBD Z08 
46ft I9VNBI 
19% 12% NCH .77 
20% 11V NCNB I 
97% 39V NCR UO 
34V 14% NL Ind 1 
7% IV NVF jOSr 
47V 30V NabScB ZOS 
34 18 Ndco s 1.13 

i« htlUWO J4 
TTt lOVNOPIFd Mb 
40% 14V Norco M 
19V 8% Nashua 

24'* 15V NatCan i 
19V 10 NtCnv s 54 
ToV 18% NatDrst Z30 
26 18 NDisJ pi 355 

28V 10 NatEdu 1J7J 
33V 75* NalFG 3.16 
2ZV 16V NFG Pf 250 
29V 16V NafGvo 1.48 
TV IV N I Horn 
11V SVNMdCre M 
29V 13V NMdEn 50 

13 6% N Mines 53 
3Sft 19V NPrst ,I2la 
29V IJi* NSemi 

30V 16VNIStfln si JO 
151* TV NSIand 
34V 13% NatlSIl 35 
23V 16V NotUI n 3 
23 13 Natam 1.40 

36% 26V Naim ai 4 
27% MV NrvPw 754 

14 lOVNcvP all 50 

19V 16% NevP Pf2J0 
1SV 121* NevP nil. 95 
13V 4V NevSv s 
34V 24*. NEndEI 3 
25% 20%NEnP a 12.76 
17V 13VNJRSC m.76 
22V 14VNYSEG 250 
70* 56 NY5 PI 850 
” 23V NYS plDX75 

12V Newell 1 
23 Nmhal 37 
27V Newmt 1 
15V 4V NwaarV .16 
16V llVNtaMP 1.80 
28V 2DU NlaMpI 140 
32V 24 NloMpf 3.90 
38'* 26 NiaMpI 455 
4Z% 3l*NiDMpt US 
93V 72 NIMdI 1050 
61 V. 47 NklMPl 7.72 
19V 13V Nh»5h IJJe 
15V TteNIcolt n 
J3V 74V N I COR 3 
17V 8V NoMAr .12 
65 40V NorSa n2M 

251* 13V Norlln 
13V 3?v Morstor Z20b 
12V 5V Nortek .08 
35V 20V NACoal 50 
54V 20 NoAPru IJO 
23V 13V NEurO Zi7o 
I1V 9 NoeslUI IJ8 
13V IQftNIndP* 150 
32V 24V NoSIPw 2.74 
37 2SVN5PW P14.10 
37 27V NSPw pl4.ll 

19 28 MSP Pi 4.16 

40V 30 NSPw p(456 
76V 32 V NarTI 9 I 
8 TV Nlhoal 5 
79V 39V Nortrp 150 
50V 33V NwslAlr 50 
17 NwtBai 150 
61V 49V NBa pfZTte 
61V SO NBCP pfl04e 

21V 12V NwslEn IX 
21V 15V NwEn p 12.13 
80V 32V Nwflnd 258 
23% 141* NwSIW M 
40V 23V Norton 3 
26V 16V NorSim 1.08 
61 38V NarlS P 11.60 

52 V 35V Novo J2e 
69V 34V Nucor 52 
48V 18V NulrS n 54 


I54e 11. 15 13 12% 13 + V 

15 II V 11V 11 V — V 

258 6J 5 loT 31V 31V 11V _ 
33 403 44V 43V 44 V +2 

.73 45 15 78 1BV IB IB — V 

1 55 6 63 19V 181* 19 

U0 2.9101419 91 B9V 91 — V 

1 55 4 1713 IB* 17V 18 — V 

58r 45 107 IV 14 IV 


45 107 IV 14 IV 

55 B124I 374 37V 371*4- V 
3.916 332 30 29 39 — V 

74 IS 813 10 10 10 — V 

1220 43 24V 24V 24V 4- V 

I. 934 30 36V 16V 36V— V 

122 10% 10V WV+ V 
45 8 78 21% 20V 314+ V 
3513 71 IT 16 V 16V 

86 9 150 26 35V 25* 

85 3u26V 36V 36 V + V 

4514 594 v31 V 27V 31% + JH 
10. 5 24 31V 31 31V + V 

II. 1 204 204 2IF*— V 

5526 48 25V] 25 254+ V 

IBS *V 64 6% 

45 12 567 11 104 104— 4 

15 IT 3366 28V 77 2817+ V 

2.799 258 12 114 114— 4 

35 8 74 32V 314 314— V 
2548 294 284 28V— 4 

4.1 9 133 29V 28 V* 29 

304 14 UU 14 +21* 
15 106 194 194 194 

10.10 2 194 194 194+ ft 

10. 8 18204 14V 13V 134—24 

13. 147 32 V 314 31V— 14 

9.9 6 109 26V 264 26% + 4 
IZ Z30 13 13 13 

IZ *770 19 1 84 19 

1Z 1 15V 15V 15V I 
39 10V 104 ID'*— V 

9.1 7 55 334 334 334— '» 

11. 3 25V 254 254+ 4 

11. 7 24 164 16V 16V + 4 

11. 6 657 XV 304 20V— 4 
11 :I0 694 694 k94— 4 

11 17 394 29 294 

1312 20 JO* 30V 30 V— 4 

Z0 24 kl« 36V 36 36 — V 

15371699 55 54 5*17+ V 

Z382S7 7 64 7+4 

11. 63083 16V 16 164— V 

IZ 730 28 28 28+1 

IZ 2 40 32 304 32 +4 

13. 2 1 JO 3T* 37 37 —4 

IZ <100 u44 44 44 +14 

IZ 2100 924 924 924+ 4 

11 ISO 994 99V 99V— 4 

7.9 32 1 6V 16V 16V— V 

14a3 93 147* 14V 14V— 4 
10. 0 129 29V 28V » — V 
5 81024 154 14V 15 V + V 
55 7*176 52V 52 52V— 4 

8 63 22 21V 22+4 

75 6 37 304 304 304 
5 4 56 9V 94 94+ 4 

19 7 12 274 27 274+ ft 

14 10 <11 49*. 49V 49V 

IZ 8 65 214 204 204+4 

10. 7 2659 13 124 12V— V 

IZ 10 4154 124 12V 12V + V 
9.1 6 472 30V 30 30!*+ V 

IZ zlOO IS 35 35 —I 

11. z200 36 36 36 — V 

10. zlOO u40 40 40 +1 

11. :750 40 <0 40 

*45 49V 67 6*4+24 

38 64 64 64— 4 

15110 335 724 7? 724+ 4 

1.8228 1280 46V 45V 454— V 

75 B 220 24V 23V 24 — V 

AA 5Qu61 V 61V 61V +1V 
55 280 »1 004 61 + V 

85 15 231 16V 16 16'+— V 

11. 27 184 IBV 114+ 4 

65 4 388 404 394 40V + V 

15 2 224 224 224— V 

5.7 13 70 354 344 35 — V 

+9 M 3096 224 214 22 —4 

12 1 504 504 504—64 

5M 53 49V 48V 494+1 
5 19 18 68 67V 67V + V 

J 14 436 334 324 33V + 2 


Chtoe 

12 Month Sis- Prev 

High low 5 nek Dtv. YKL P/E lOfe High low Quot. Close 
20% 17 Oneida .73 +1 it 33 18 l/v 17V— 4 

30V 24V ONEOK 240 9.1 6 183 26V 26 34V + V. 

19 !3%OranRk 130 98 7 37 18V 184 1 84+ '• 
114 4% Orange 11 5V SV S’*.* 4 

19 10V OrionC 56 1710 H II 17V 17V 

19V 3V Orion 324 174 17 17*+ V 

134 2V Orion pf 18 114 11V 114— 4 

324 191* OutMA .90 11 8 37 28V 284 28V+ V 

49V 294 Quite! 50 L3 14 33 45V 44V 4SV— V 

144 BVOwrfiOr 50 4.152 36 144 14M 144+ 4 

39' 4 IBVOvrTm 80 1214 65+ 364 364 36V + V 

IBV 104 OvSTHD JO 35 6 *1 17 164 164 

374 15V OtnflC 120 14 364124 36 35 3Sft+2% 

30 20V Owenlll 156 5-9 8 135 28V 274 284+ V 

274 12 Oxfrdl 5 54 10 6 106 214 21 71 — V 


01*00 

12 Month SU. Close Prey 

High Low Stock Div. YkL P/E 100s High Law Ouol Class 


30V 9 Oak Ind JJ 

2SV 174 OoklieP JJ7 
23V 17 OcctPet 2JO 
194 16 OccfP pfZJO 
16V 13VOCC1P PIZI2 
17V I4VOCCIP PlTJO 
97V 88 OtClP ptlSJO 
100V 85ft Occl PH467 
974 86 OcciP at 14 
26V 16 ODECO I 
30V 174 Ogden 1.80 
15V 12 V QnloEa 176 
31V 24 Oh Ed P1190 
34V 264 Oh Ed pt+40 
344 2SVOhEd at AAA 
5 84 43 Oh Ed pf7J4 
64 194 OhEd o 18.30 

Mft 27V OhEd prl92 
15V 12V OhEd PflX 
71 554 OhEd Pt9.1T 

66V 514 OtlEd PtB.64 

624 49V OhP pl 854 
61 45V OhP ptB/50 

604 45* . OhP p#O50 
19 14ft OhP ptGZ27 
106V 95 OhP pfA 14 
62V MV OhP pf D7.76 
194 13VOklaGE 154 
84 6 O+loG PUU 
27* 15”: Olin I JO 

20V 134 amark l 
484 23 Omncre 50 


18 8 790 13V 12V 134+ 4 

65 11 1 23 23 23 + v 

IZ 8 688 204 19V 19V— 'A 


14. 57 18V IB IBV+ 4 
IZ 27 16V 15V 15V— V 

14. 3 174 16V 16V— 'A 

16. 1440 9SV 944 944— 14 

16 25 924 92 924 

15. zTO 924 924 924—14 

U 6 6*4 22V 21V 2214+ 4 

6J 7 265 29 2ft*. 29+4 

IZ 7 841 14V 14V 14V— 4 

II 780 X 30 30 —14 


14 34 —4 

34 34 —4 

55 55 +24 

62 62 —V 

28V 29U.+ 4 


9 !<v 14V 14V 
16*0 704 704 704 


z230 644 64 
H50u63 60 

101 61 58 


M —2 
63 +2 

61 + V 


13. Xl*lD 584 584 584+ 4 


IZ 6 18V IBV 10V 
13. HOOutOa IDS 108 +11u 
13. z«30 60 584 584—24 

9.9 T J70 184 18V 184 

9.4 ziso 81] 84 84+ V 

4.9 8 791 254 244 244- V 

5.017 6 19V 19»k 19 V + 4 

IJ22 31 W 45V 464+14 


X 17V PHH .74 
16 8 PNBMt lJ2e 

57V 29 PPG Z36 . 
34V 20V PSA 50 
12V 94 POCAS 1 40a 

30V 20VPOCGE 1 
31V 224 PocUa 3 
T9 15 Pact- urn 50 
71 V I6i. PoePw ZI6 

30 23V PacP P13.75 

321- 25V PacP Pf4J>7 
714 8 PacScI -36 
16V 104 PacTin .40 
44V 10V PalnWD S-SC 
23 134 Palm Be IJ0 

17V 13 PanABL J4 
4'A 24 PanAm 

34V 204 PonhEC Z30 
30V I1V Pow.fr 1 
514 23V Pardvn 
36V 13V Parses lJ4b 
IBV 7*6 ParkDrl .16 
26 14V PorkH .96 

lev 10V ParfcPn J2 
27V 12V Parsn 6 I 
12V 4 PafPlrt 

XV IZ4POVIN 54 
50*4 15V Pa*C5h J4 
94 4V Peabdv .16 
15 2V Penso J2e 
34 204 PenCen 

MV 61 PenC prSJ7 
58 284 Pennev 2 

27V 16V PoPL Z32 
374 274 PoPL Pf4JD 
68 5I4POPL prtL40 
304 23 PaPL dPrtTS 
83V 60 PaPL Ot9J4 
94 74V PaPL pr II 

63 50 PaPL pr 8 

70 S3 PaPL PfftJD 
14V 214 Penwfl Z20 

21 144 Petlw pfl50 

SOV 23V Permzol 2J0 
78V 63V Penz ptB I 
29V IIVPeopD 9 J6 
10V 7V PaapEn 1 
50 314 PepsiCo 152 

33 17 Pei+EI JO 

12V 84 P mi tan IJOb 

33V 19V Peine 150 
171; 104 Pdrln JO 
33V Z14PeiRs X39e 
17V 154 PeIRa PIIJ7 
80V 49VPIIwr 242 

34 18V PhelpD 
40V 204 Phifara J4 
179k 13 PhilaEI ZI2 

31 234 PhltE pf380 
344 26 Phi IE pt4J» 
354 26 PhllE Pt 450 
X 28 PhilE Pt458 
68V 52V PhllE . 0183*5 
604 46*. PhdE 0*755 

111 90VPnilE PtISJS 
744 554 PhilE Df9Jfl 
604 464 PhllE Of7 50 
584 46V PhllE Pf735 
144 8V PhllSub 1J0 
67V 444 PhllMr 250 
X UVPhlllnd J2 
37 14V Philln pt I 

404 234 PtlitPel Z20 
214 124 Phil VH 50 
39 224 PledAvt JS 

194 14VPIeNG 158 
12V 4V Pier 1 
55 364 PltSbry Z48 

284 12 Pioneer 1.16 
204 10 PkmrEI .T6e 
48V 214 Pliny B 150 
47V 234 PitoS PfZU 
23V 114 Plhstn 50 
13V SV PlanRK 
27V 15'.* Pkmlm .16 
104 64 Piovbov 
37V 13V Pneum 5 JO 
X 17 PoooPd 50 
XV 16V Palarld I 
194 8 Pondr 9 32 

22 V 104 PaaTol JO 
16V 114 PartGE 134 
21V 16 ParG P1Z60 
334 27 PorG PUM 
X 28V ParG pf4J2 
Xll 19 PotllCh 158 
19U 144 PotmEI 138 
SO X Pot El p<450 
X 27 PalEI pt4JH 
32V 174 Premrl 52 
184 74 Presley 30 
29V 21V Prmr*. nZ40 
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Jajjanese economy continues to suffer from 
weak demand, while global slump persists 
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Japan’s real Gross National 
Product grew at a seasonally 
adjusted annual rate of 2.5 per 
cent in July-Seplember, 1982, 
the Government said in the 
provisional national income 
statistics announced in Decem- 
ber. On a quarler-lo-quarler 
basis, the growLh rate was 0.6 
per cent. Considering the fact 
that the revised growth rale 
figure for the April-June 
quarter was higher than the 
preliminary figure, showing an 
unexpectedly big increase of 1.9 
per cent over the preceding 
quarter, or 8 0 per cent increase 
on an annual basis. GNP growth 
in the July-September quarter 
should be regarded as satis- 
factory. 

The July-September period’s 
0.6 per cent quarter-to-quarter 
advance consisted of 0.3 per 
cent attributable each to 
domestic and external demand, 
in the preceding quarter, the 
composition was 1.9 per cent 
for domestic demand and DO 
per cent for external demand. 
The role played by domestic 
demand in the economy’s 
expansion in the July-Septem- 
ber period was thus sharply 
smaller than in the preceding 
period Especially, the ratio 
of contributions of private 
consumption shrank by as 
much as 1.0 percentage point to 
0.2 per cent because of a slow- 
down in personal consumption 
due mainly to a cold summer. 


Prospect for domestic 
demand: slowdown 


According to the latest na- 
tional income statistics, the 
real economic growth rate for 
the first half of fiscal 1982 
turned out to be fairly high at 5 
per cent at an annual rate Per- 
sonal consumption (which grew 
5 9 per centi and public fixed 
capital formation (likewise I t o 
per centi were responsible for 
that. It is questionable, how- 
ever. whether these demand 
sectors can maintain such a 
high rate of growth 
Firstly, the recovery of 
personal consumption is begin- 
ning to hit a snag. Household 
consumption expenditures in- 
creased l 6 per cent over a year 
earlier after inflation in Sep- 
tember. the ninth consecutive 
advance since January But the 


seasonally adjusted quarterly 
growth in comparison with the 
prior quarter had been on a 
decline — 3.8 per cent for Janu- 
ary -March, flat for April -June 
and minus 1.5 per cent for July- 
September. 

The pace or increase in real 
net income of wage earners’ 
families also slowed down — 2.7 
per cent in January-March, 0.8 
per cent in April-June and 1.3 
per cent in July-September. 
respectively, over the preced- 
ing period. Overtime has been 
trailing the year-earlier level 
each month since February, 
while the year-to-year growth 
rale of nominal wages peaked 
m August and turned down in 
September and October. As for 
winter bonuses for 1982. a sur- 
vey by the Japan Federation of 
Employers' Association esti- 
mates the average rate of in- 
crease over their 1981 counter- 
parts have ended up slightly 
less than A per cenL compared 
with 7 per cent achieved in 1981 . 

These developments give rise 
to the fear that consumer con- 
fidence may cool in the second 
half of the fiscal year. An Eco- 
nomic Planning Agency survey 
says the percentage of families 
anticipating an increase in in- 
come in the future has been 
decreasing quarter after 
quarter, falling to 11.3 percent 
in October- Dec ember. Families 
that planned to increase con- 
sumption in that period ac- 
counted for only Hi percent of 
all. while families intending to 
increase savings constituted 50 
per cent. 

Housing investment also re- 
mains in the doldrums. Housing 
starts came out above the year- 
earlier level Tor four months in 
a row from July to October. 
They increased sharply by 14.8 
per cent in October, but the in- 
crease was discounted as a 
temporary phenomenon 
triggered by a rush tu apply for 
Inw-cosl public housing financ- 
ing before the raise of interest 
rates. Any quick significant 
recovery in housing is ruled 
out. given the widening gap be- 
tween prices and affordability 
of homes. Housing starts should 
also have their limit because 
the number of homes in 
existence already exceeds that 
of families. 


Capital Investment 
headed for slowdown 


Business capital investment 
is proceeding generally firm 
among big businesses, although 
some of them are moving to 
scale down investment commit- 
ments. Capital appropriations 
by smaller enterprises, how- 
ever. continue at low levels 
Even for larger ones, the future 
outlook is not encouraging. 
According to the Bank or 
Japan's short-term business 
survey in November, ap- 
propriations committed for 
investment in plants and equip- 
ment for fiscal 1982 in the 
manufacturing sector are up 
only 1.6 per cent over the actual 
amounl spent in fiscal 1981. Big 
enterprises plan to spend 7.0 
per cent more, but medium- 
sized ones will spend 3.6 per 
cent less and smaller ones 15.8 
percent less. 

The Ministry of International 
Trade Sr Industry's survey of 
big corporations conducted in 
September found out that in- 
vestment planned for fiscal 
1983 by manufacturing firms 
was 8.0 per cent less than the 
amount for fiscal 1982 - the 
first drop in five years. 
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Canadian Indexes J®.: 


Montreal 179040 . 1987J 

Taranto 341J4 301 

Montreal: Stock Exchange livluilili 
Index. 

Toronto: T5E JW Index. 


Indexes are seasonally adpisted. 
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Uncertain future for 
ex ports 

Exports appears to have hit a 
bottom In terms of seasonally 
adjusted volume, they rose 2 0 
per cent in January-March and 
dropped 4.2 per cent In Aprii- 
June and 0.7 per cent in July- 
September. respectively from 
the preceding period. On a 
month -to- month basis, they fell 
5.6 per cent in August, but in- 
creased 2 0 per cent and 3.1 per 
cent, respectively in September 
and October. The seasonally 
adjusted amount of export 
letters of credit received in 
September through November 
continued to increase over the 
preceding month. 

For ail these trends. Japan's 
exports will remain in a severe 
environment at a time when 
protectionism is rising globally 
and foreign currency positions 
of developing countries are 
deteriorating. A full-blown 
recovery seems still far away. 

Production turned downward 
in October following slight 


improvement after summer. 
Seasonally adjusted mining and 
manufacturing production in 
October in the revised statistics 
turned out to be down 3.1 per 
cent from the preceding month, 
and shipment down 3.4 per 
cent. Inventories continued to 
decrease— down 1.8 per cent, 
but the inventory-sales ratio 
went up in. among others, trans- 
portation machinery, precision 
machinery and chemicals, 
pushing up the entire level by 
1.1 per cent, in sharp contrast 
with September's 5.5 per cent 
drop 

The employment situation is 
not good, either. The effective 
job nffer-lo-applicant ratio for 
uclober was a seasonally 
adjusted 0.58. remaining below 
0 6 every month since May. The 
unemployment rale rose to a 
seasonally adjusted 2.48 per 
cent in October, the highesL in 
26 years. 


Correction of excessive 
weakness of yen 

Correction of protracted 
weakening of Uie yen finally gnl 
underway after the currency 
hit the lowest point against the 
dollar at 277 early in Novem- 
ber 

The currency's turnaround is 
a welcome development for 
domestic prices and many 
corporations. 

Owing to rises in export and 


import prices under the in- 
fluence of a weakening of the 
yen. wholesale prices kept 
advancing for five straight 
months to October (Hi a month- 
to- month basis. They dropped 
in November and are expected 
to remain calm for some time 
Consumer prices are also 
staying calm. Except for 
seasonal commodities, their 
year-to-year advance remained 
less than 3 per cent from June 
through October 
As a result of declines in U.S. 
interest rates and an accom- 
panying rise in the yen's value, 
the Japanese bond market has 
rallied significantly, leading 
the Ministry of Finance to 
lower the coupon rate on the 1U- 
ycar Government bond by 0 3 
per cent to 7.7 per cent ef- 
fective with December issues 
Reductions in other long- 
term interest rates have 
narrowed Uie differentials be- 
tween long-term and short- 
term rates to some extent. 
Basically, however, it may be 
said that under prevailing con- 
ditions. it will not be recom- 
mended to carry out an across- 
the-board reduclion of interest 
rales until the yen's exchange 
rate settles down at a fairly high 
level, and the fiscal picture in 
the remaining months of fiscal 
1982 and the 1983 fiscal year 
becomes more clearly delineat- 
ed. 
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15ft MAlxratf . 


U 


■ ' -V : 


m miMmM .ite . -utt .as m w « 

12ft i AfflonT 3S -42 23 tm lift 13ft + ft 

W Sft AtaJVSJ XOW 5 4ft ■ 

9ft 5VrAJatnA - -• ‘4 -47 . 0 • -..7ft.V7ft 

20 WAfthBl l 25 9 J»;- i «» .»> -Kft 

13ft 7% AlfcrmU AS iOll -2 Ulfc 13U .ISte+.T 

lib ft Altec 3TIM6 ;ft • » 1 

"• . -2 - 5ft . 5ft'- 5ft 
ISO .48 Mb 3ft 1th . 

t2->16‘ JM* 3-14+ lh 
TO. Kl60ff3Dte » .- 20- -r>T 
UC 177 3VM 3nt -31ft+ ft 

523-106 22ft. 22. 22 —ft 

■±st - t at. ar- • 

7T ‘ » 2Ift-2Mb 21*4 

_ - r t- 43 -W : 9ft . 9»+ _ 

13ft B AMzeA JB -41 T-.tr 12ft 12ft 12»+ ft 
13V* 8- AAteSB 31 11) ■■+ 12ft- 12ft 12ft+ ft 

17ft flt>AMd8M ' 62 25 14ft 14ft 14Ur—te 

30ft 14% AMOtln \3S J>12 a(34 27ft 27ft- 27ft— ft 

63ft 41ft AmPoff X20 5711 49 WA 56ft 56ft 

6- 2ft APIao- - -- fV-n 168 .--SS'-S -Sfc+ 

13ft SftAPrec ja 27 8 M -Hie- lift lift— 

6ft OftAroKUV - - v s -7 -Sftr ST*-’ 5tt— 

5ft MAWS ■ ' 17 «h 4ft 4ft 

4ft TMAWell a. -7 n m-W » 

2ft 1 Amcor n -. 21 . 3 1V5 Mb 1ft 

24ft 8ft AadJcfi lJtt MU 44 21ft 20ft 21ft 

said- * mk m 
125 218- 4ft Oft 6ft 
425 505 74ft .14 14 — ft 

2423 25 40 29ft 48 
’ « ' 5ft 5 5ft 
*. 50. 9ft -7ft- 9ft 
2221 20 Mb 9ft 9ft+ ft 


MU ?ft Andrea n 
18ft 3ft Anpioe- 
Mlk 10ftAnfem hlB 0» 
44ft UftAolOta J71 
Uft - 44k ArooPt 
10ft 4 Armtm 
tft 6 AnowA .20 


14ft 5ft Arandk 
17ft 6ft Asoov a A0. 
14ft 4ft Asireot 

4ft IftAt&CM 
8ft -21k Anas wl 
24ft 10 - AlkaV M 
TVk 4 Audfotr ,M- 
17 91k AVEMC 68 

26ft 15 A wood! 120C 


49 .41' 11 . IBft 

177 1RV 15ft 16ft+ ft 
- 8. 14 ■ Ob Oft 5ft 

533 3ft 216 3ft+ lb 

10 6ft 6ft 6ft+ ft 

U--9 -71- 21ft 21 - 211b 4- ft 

2425 19 6ft -6ft 6ft 

3J ■ 4- IS 14ft 76ft 

4919 46 25ft Sift 2440— ft 


4J 
V II 


47 ISftBOW n .17 
2ft l'A BHT 
7ft 2ft BTK- 
96* 5ft Bodoer 
9ft Aft Baker _16 
7ft SftBaJOwS 22D 
lift 7ft BaUvM wt 
23ft 16ft BrnFd Sc 
Bft 4ft Banstr a 
n 6ft BnkBW M 
6 m Barca .12 
6' 2ft Born En 
Uft 8ft Bomvri JO 
6. ZftBoryRG 
10ft Aft Baruch AOt -5.1 9 40 4ft 
10ft 3ft Beard A U U 5ft 
814 5ft Beetcb a - 
11 IftBeehlv 
7ft 2% Balm n 
23ft 13 Bn»5WS .40 
19ft 3ft BeroEn 
3Aft 15ft BroSr S 22 
6ft 2ft Berrv n - 
Aft Tn BethCo 49t 
W4k TftBlcCO M 
u metgv i m 
A 3ft Blltrte n .15 
21ft 14ft BbifcMf UO 
12V* 5ft aioRA . 

Zlft TftBleasno . M 
lift 21k BlockE 
2814 1014. Blount . M . 

34 15ft Bolor n jjs 

35 l3Vk BoftBBT 2» 

1626 B BoWVcd .IS 
Bft 5% BoolA A0 
Aft MkBownr 
lau 9ft Bomti* Mb. 

20ft Aft BrodNt . 

116 ft Branch 
19ft .9ft Broken gUSOa 


U 


•423 4 43ft -OK 43ft 

. 43 21b 2ft 2ft- 

-9 » M M 
ir 7ft 7ft 7ft 
UU 1 Bft 8ft tft- 

^ » 7- 7. + ft 


ft 


2Bft 21 ft Braun E 
8ft 4ft BroDrt JO . 
43 28 BmFA M 

45ft 28ft BrnFB 88 
Aft 3 EmF pi Jtt 
5ft 2ft Bucbhfl 
Aft 3ft Buckh pC50 
12ft 7ft BuHl .40 


63 8ft 7ft ... 
6.22)4 22U 22ft 

32 Aft Aft Aft+ ft 
9 Mb - 5ft ■ 8ft— ft 
-3— ,4ft 4ft 4ft 
. S5 . 5U 4ft 5W.+ H 
4511. TO 9ft 9K 9ft 
86.-5 -416 . 5 

Bft 8ft— ft 

-S - 5ft 

S 661' Alb 61, 44b 

49 9ft 916 91k 

'MAM 31&— ft 
23 n 37 18: 17ft 1716— ft 
29 45 19ft 15H tSft-f ft 
1518 476 321b 3tft 33 — ft 
18 15 -3ft • 31k 3ft 

11. 8 14 4ft .416 . 41k 
6111 21 IQ 9ft 9ft— ft 
S51! 3 W IS TB +14 

814 ' 7.4ft 4ft 4ft 

6J ID 24 1916 19ft 19ft + ft 

28 lift nik llft+ ft 
26 7 1 18ft 15ft 18ft 

100 2ft 216 Jft+ ft 
25 IT 75 271k 26ft 27%'+ ft 

43* 42 38 .3916 29ft- ft 

533 9 34ft 84M- 3«b— ft 

U 68 131k 1316.13%— ft 

54 7 14 716 7ft 7ft— .ft 

• 283 5ft 5 ' 5ft+ ft 

5412 66 15ft M». 15ft+ ft 

- 178 Wft 18ft Wft— ft 
S lft - 1ft Tft 
. ..:. Jtl2S IKft ra=S 18UH-. ft. 


1 26ft 2tft 28ft— 16 
XO 6 6 Aft Aft fift— .ft 

Z4 m 1 3716 3716 3716— V. 
2418 IS 37ft. 37ft 3716+ ft 
18. 6 4Vk 4 4 

5 6 3ft 3ft- 316 

95 S 5ft 5Vk 5ft— ft 

1311 3 13ft 12)6 1216 


13ft Tft CD I - 
10 Va 4V.CHB ..Mr 
12*6 2ft CMI Cp JK*t 
24% IJVjCRS J4 

10 4ft CoesNJ 
3ft 2%CatrteA 

22ft 'nftCOlHPC 40 
17ft 8 Cameo 54 
Aft 2%Campnl . 

1 1 V*3 W4 CmpR B 

15% ^SSc B 55 

3% iftCardlH 
5 2ft Cardll 
19ft A Cornea 40 
*4 33ft Cor oP pf 5 
12% 4ft CarolD .11 
15ft llftCOBfAM 1 
31ft 22V. CnsFd 250 
14ft IlftCastln n 
101b 5 CtfuCtf 
1ft iMACenfem ' 
3ft iWCentl pi 
29 22 CcnM pOSO 

4Se 


- 7 r n» ii% ii %— m 
UJ 8 2601/1816 9ft 9ft— 16 
.4 117 Bft 8ft' Sft+ ft 

>41» 79 24ft 22ft M +1ft 
9.-37, 9 Bft 8ft+ tk 
2 3ft- Ml' 3ft 
1141 B Wft 19)6 19ft+.ft 

15. 6 3114ft 13ft 13ft+ ft 

41 4ft 4ft 4ft— % 
■ 38. 9ft 9ft 9ft+ ft 
36 43 4116 42 - +1 

16 12ft 12ft 12ft 

• TO — --- -- 


1 3ft 3ft »+ ft 
23 8 36 17ft 17)6 I7ft+ ft 
12. *10 41ft 41ft 41% 

14 b 37 nib nft nw 

7435- 38 m 13% 13%— ft 
74. . 090 30% 29 30 —ft 

. 17 381 ul5 1416 14ft 


«"«k. Mb . «k 


37% 27ft Sn?*Pt 155 
Uft lOftOryPa -tta 


to 15 
S 1^ u SSSJ85+ft 


6ft TftCefte . .16 
12ft Aft ChadMI JBO 
6ft IVkChmpH 


14ft MkClunpP. 52 
lOftChrMA *50 


S5 St88l m laS 


31ft 12ft OlHD 0 
16% SftCItHIn ■ .18 
16ft 5 CtrciK 74 

T V 2 S%2. 

TP* 17ft aormr I58e 
15ft 9ft Clausno 44 
1*1* 6 Clopoy .16 
s% 3fta*w ja 

36ft n* CamAl s JB 
13ft IBftComA Dfl42 
8ft 3 
Tft 4 
Tft i 
41ft ]j 

5% 3 CenodP 
17% AftCandec 
Bft AftConalv 
28ft lHkConrM 
7 3ft Canqst 

2?" ^ 



tCanrock IM- 

S5 SftM; - 

^ r- 

9ft AftCooklot 408 
20ft Bft Core LD .16 

Aft 3% CratFo .TBe 
33% 20ft Cross s uw 
13ft Aft CrwiHM JB 
19% lllkCMlCP 40 
15ft VftCwCPB 40 
24ft 16% CwCP pll52 
4ft 3 CrownC 
916 4Vj Crownl 
22ft 5ft CrntcR ■; 

19 MkCryttO 56 
29 ft lift Cubic S 
28 14ft Curtice' b 

14 SftCustEn 
ft )6 Cyprus 

15 lift ever of 140 


25 X2SB44 44 44 +716 

3 I .1 Wft JSft'Wft— % 
24 19 28 Aft 6% *%+ ft 

75 8 4 n% 18ft 11%+ ft 

. 28 810 5% 5ft 5%+ ft 

5422 20 13% 12ft 13%+ % 
520 120 29% 29 29 —1 

20 2 28ft 28ft 2Bft+ ft 

9.942 2 16% Uft 16ft+ ft 

39 19ft 19% .19%+ % 

1421 ISluWft 16ft 18%+2% 

5.1 57 MM. M MM+ % 

65 7 27.32% 31M 32)6+1 
54 7 3 17% 17ft 17ft- ft 

44 2 26% 36% 28% 

5810 7 15 14% 14% 

1510, 8 Wft 13ft Uft— ft 

2.1 T7 88 7ft 7% 7ft 

• " 42% i4B4 412%+ ft 
anil 4 25ft 25% 25% 

12. 4 13ft. 13ft Uft 

- 186 7ft 7ft . 7ft+ % 

3410 49 5ft 5% 5ft+ % 

r M «% 6% 6ft + % 

33 IIS 40ft 40ft 40ft+ 16 
52. 1 Tft 7ft 7ft 

U * 1 4% 4% 4%— % 

74 12 lift lift— % 

7 .4 .«% 8% 8%+ % 

31 32 17% 16% 17%+ ft 
32# Aft 6 6 

75 3 3 3 + % 

24U. S 20% 20% 20% 

1512 47 20% 20ft 20%+ % 

- IS* 4 v 5% 5%— % 

- 134 9-16 946 9-16 


15% . 15% 15%+ ft 


-■4917 1 7% 716 7% — % 

X1 16 29 14% 14% 1*%+ ft 
5329 91 5ft . 5ft 5%+ % 
12 3 ' 2 3 — % 

14 8 22 5M_ 5W. 5M+ % 

■ 4.TT4L-18 "38% 26ft 26%+ ft 
4.1 6 3 12% 12% 12%— % 

.'45 7 7 .17%'. Mft ' 1A%— ft 

51 6 .55 . M% Mft . Mft— U 
84 45. 22ft ,22% 22ft 

' 5 • Ml' Uft 4ft 

35 1 5 _ B 8 +16 

15 32 8% 8% 8% 

73800 343 16ft 15% U — lfc 
13 .394 26% 2SM 2516+ % 
■ 8 99.25ft 25ft 2S%- % 
20 55 18% 106 .10%— ft 
261 11-14 % Ik — VIA 

12. .- U Mft .Wft. 14% . 


3ft 2% DWG Jit 
14% AM DoleEn J2 . 
9ft 5% Damson . 

3% 1 Dams wt" 
28% 23% Dams cOT5 
34% isMDataod JO . 
• lift 4ft Ctatarm 
6% 2% DeRosa 
«% 14 DeiLcA 40 
U% lOftDIVol n 148 
12% AftDelmd n 
’Sft Uft Depet s 140 
M 10ft DevlCp 
,s«5 7ft Din lam 
155ft 22 Dillard 48 
4U 15-14 Diodes 
5 2ft Dbctco 
lOftSl-UDomeP 
18% 11% Damir a 1 
19% 10 DorGai .M 
Mft 7VU Dohlv J0b 

9ft 2ftDoMnev JB 
18% 3% DrfHer 

13 18% Ducam .70 

19M 8 Dunes « 

1V» M Dunlop J37b 
20% 13 Dart* 48 
12% 7ft DurTst 40o 
12% AW Dvnlctn JOe 
14% 10*6 Dvneer JO 


1L 4 31 3 . 2% . 3 

2413 22 J3% 11% lift— % 
12 M9 7M 7% 7% 

5 2% 2ft 2ft— % 


V. 11 38% . 26ft 2AM+ % 
430 .187 34 3SU 36 +1% 


TW 31 1D% 10% 1354+16 
15 13 5% Sit 5ft ‘ 

27 9 4 .22- 21% 21%+ % 

15 8 43 13% 13% 13%+ % 
1051133 rr% ioft u%+ ft 

321 4 26% 36%- 24ft— % 

30 17 21% 21% 21%— % 
5 159 M .13% Uft+ 16 
J » )M «4 47 47ft— 2% 
81 47 336 3 3H+ ft 

t 3ft 3% 3ft 

277735-U33-U33-W 
- 42 u Wft - 18% 1916+1 • 

1411 23T 11% lift 11%+ % 

UU 3 10ft ,10ft 10ft 

34 £2 7ft 7ft 7ft + .16 

3 30 516-5% 5% — lb 

2320 21 30 29% X + ft 

19 10 . Mb ■ 9ft+ % 
93 1075 ft ft ft. - 

38 1 22 18 IS .18+16 
3214 238 013 12ft 12M+ % 

177 202 11% lift Tl%+ % 

.4320 19 14% 14% J4%+ ft 


10% 416 EAC 40 

11 5% EE CO ja 

27 7% EDO 6 32 

1% lftElAudD 
2SW 15 ElcAm 140 
SM 2%ElecS<l 
9 4ft ElSliW 

5ft memcor 
7 2M EnaMln .We 
13% 7ft EnovRx Mr 
Mft 2ft Enrsrv 

12 7 11-16 Era In S 
50ft 29ft Espey .90 
28ft 7% EfzLOV J70 
12% Aft EwrJ A ;m 
12ft 5ft ExntrO .10a 
5 UkExRlSv 


♦ft 


-43 0 21 9M 9 
24 71 10 . 9% 9% — % 

1322 41 2M 25% 2S%+ % 
9 2% *6 1% 

7518 21 .» -1814 1»— IK 

6 4%'-4M «%+ ft 

11 270 7ft 7 “ 7%+ % 

50 . 4 - 3ft .3%- % 
UM 36 3ft :39b. -3ft+ ft 
.5 .747 7 .d 6%-. IS? *— ft 

*4» 3 “ 3%+ % 

9 12 * • - 8%. , _ 9 + ft 
-2.1,3 18 «M 42% 42ft- M 
14 6 40 1716 16% 17%— % 
2120 T7T 9ft 9% 9% + ft 

XI 23 - 43 TK 9ft 9ft— W 
22 12 3% .2* 2%+ % 


4ft 3 FGI 

18 10ft Fablnd M 
32% T2ft FairldC 3A 
5 2ft FaimrC 
Uft 9ft FedRT 8158 
lft ftFdRes v 
20% 9% Feiranf .W 

lS ta jS 

22% 17ft FRcGE 260 
30ft 24% FITOE pi 4 
W 13ft Rom 
4% 3ft FIcnEn 
19% 9 HoRck 40 
27 13%Hvk«J 54» 
7% 3%Feedrm 
35 23 FordCn g . 

» 11% Forestc .H 

24% 8%FaratX s 
6% 2ft Fotoml 

19% 11% Franks 48 

29% 17% Frantz 50 
10ft 4% FrHlv n 511 
3ftk 19 FtmEI 
8% 516 FrtendF 
11% S% Frlona 40 
Mft 7%FrtuM 40b 
30% 17 FmolHd 30 
20ft 9% FrtA wt 371 


55 316- 3)0 3K - - 

3.1 7 G- M% 1M - • 
1510 -173 31% . 30% 30%-+% 

12 4M 4 . . 4%+ ft, 
B52T 60 13ft 1316 13%+ ft 

140. ft 11-16.11-16 : 

412 121 17ft mh.17%- 

19 6 7 lift lift ltft+ ft 

85 9 13 8% 8% Sft+.-M. 
1210 36 71ft 21% 7Mb— % 

Vi M 30ft 30 30%+ U. 

18 1 16% 16% 1*%— ft- 

600 41 6 A A + U 

2112 13 18ft 18% Wfi- 

1323 IS 25ft 25% 2Sft+ ft- 

8 37 u 7% 7ft 7ft— ft 
2)350 31% 31 31% 

S 20 18% Uft W%+ ft 
34 454 21% 19% 20%— 1 
3BS -4% 4ft 4ft+ ft 
3411 4Av» W% 1W6— ft 
2512 3.27ft 27ft 27ft 

8210x24: 10 9% 9%+ ft 

31 135 30% 37M 38 +1% 

13 Bft 7% 7%+ ft 

35 9 .3 11% 11% llft+ ft 

11 0 7 13 12% U 

15 7 417 22% 21 .21 —lft 
87 43 M 13% 13ft 


JO 


9ft ZftGHCEn 
5ft 3ft G 1 Exm 
7% 4% GRI 

Sft 29k GT I 
19ft * GaknC 
,7ft 2 GalxvO 
19% WftGatUt 
4ft iftGrrrlnJ 
6% SM Games 
Sift lOMGDefn* 50b 
Aft 3%GnEma 
15ft cftGen^c* 

1A .SWOnvDr 24 
» WftGtonlF 130 
19ft £16 GtmtFd Wi 


5ft Sft Sft- % 

Sft 316— M 

6% 6% 

4ft 


% 


13 _ _ 

6 17 3ft 

7 7 4% 

36 26 4% 

n 71 17 • Mft 16ft + % 

MO 2ft 2ft 2ft 

15U 3 Uft 13% 13%— ft 

2 4% 4% «%+-% 

8 14S .4% 4ft 4ft+ ft 

4312 1(38 20ft 20%. 2016+ lb 

12 <U *Vk 4*6+ % 

U » 13ft 13%.“W%.; L 


3 Mft M 
.23 8 83 57% 


1710 


M — ft 
S7 ■ 57%+ TV 
1 19% 19ft !♦% 


Oita 

12 Month • Sis. Closo Prev 

Hlgb VOW SkMk Otv.yW.iVE HOt Hlgta LOW Quota Close 


21% 5 GatV) 197. Wft 18% W%+ ft 

‘38 22% Otamtr 140 ’Cl 5 39% 35% 35M+ ft 

39ft lSMGhvnr Ib. lSU M Mft 24% Mft+ ft 

,15ft 7 Aft G1 near 597 3670 t Uft 13ft 13%+ ft 

1S%. SftGotdW ■ - 120 13% 13 Uft+ % 

2ft ftGMFW .. . 34 691 2% 2ft 2% 

6ft 1 Gdrcn -Wt'.-- - - -271 4ft 4% 4%— % 

21 ISft GarRUP 151 7 - JJTD 3 19% 19 W — % 

30% IJVkGOuMT 140 74 7 218% 18% 1«*+ % 

36ft UftGmOAu 40' X9W> 19 33% 32% 3216+ lb 

Mft 6% GrndCII 95 11 10% 10%— <6 

2Kk 9% Grans S '-.\75 102 21% 26ft 20 +1 

lift 7% Grant ill' 4il ID lift Wft UU+ ft 

3 1% Grant wt - 438 3 2H fft+ % 

Uft U- GIAml 4 S U 13 13 

40% 34ft GILftCA 56. 1517 173 34 33% 34 — % 

18ft 4 Gniwn I - 4 32 Bft' Bft 8ft+ % 
41% 23% GmaT X» UK, 32 31ft 38% 38%- % 
6% 3 GrubEl ' , - 21 29 4ft 4% 4% 

5% SftGuorBk 11 1 Oft 4ft 4ft 

12% BftGuardC 50 . 'WU 3 11% lift 11% 

22 14ft Gullffd J2 'V-34 9. 31 21% 21 21 

Mft BSGIiCdo 44 406 11% 11% 11% 

27% W GKstr - ■ -- 34 49 Mft 24% 24%+ % 


U 


11 HMG 50 . 
2WbHanfrd 140: 
;« giHattro i2« 
.16ft 10% Haslinp 40a- 
. 7 3%HawalA . 
lift 5% HtthCh 
lift 5 HHhE 11 - 
7% 2ft HelnWr 


3314 4 18 17% 18 + ft 

W 7 ' 4 38% 38 38 — K 

Mil U X 27% a + ft 

2f 8 21 UU 16% 16%+ M 

68 4ft 4 4 —ft 

- 461W2ullft lift 11%+ % 
49 31 19ft 10% Uft 
S 40 7ft Aft AM— ft 


8% 5 Hetntek JO .1311 £3 7ft 7ft 7ft- % 

U% 7 Haller -- ira 12% 12ft i2ft+ u. 

6ft 1% Hetdor S3 4ft 4% 4K— % 

3% 2 HlmR n - X 22 3% 3 3 

7% 4% HertftO 63 » Sft 6 Sft + ft 

9% AbHIGInc ... 22 4% Aft 6%+ ft 

' 8 M HI WAV SB- ■•-.B5 1 «k 6% Ilk— M 

Sft SftHIndri- J2e" '3A38 53 3% 3% SM— Vb 

at 11% Khifron .16 . UU 15 16% 15% 16 

2» lftHohnow • 6 3% 2% 3% 

4fthMlvCp J* 2J * 75 Sft 8% 8%+ ft 

29% lAUHorml 1: 17 I 13 27% 27% 2716— % 
2SM io%HemHr UMt 1 -kiia* ba is 22% 23 + % 
a»% to hquott OJAe 17. uos 13% 13 u%— % 

3316 17ft HubdA" 1.1S IJB!! 2 JDft 30ft+ ft 
34% 17 14 29% 30% 2S + ft 

45 25% Hubbl nl2U4- JJ 6 38M 3SM 3BU+1% 
Wft 7% HudGn 30-. - U 5 IMHk 1H w 
'18ft. 12 HuotM SJC--3413 52 14% 14% MK— % 

lift 5% Hundi - .12-- 4315 21 9% 9% D%— ft 

SftSIVIAHinkv g .« • --. 71 AM 6% ^ 


33% U ICH 
2516 19ft I CM 
11% AM ICO n 
15% 11% IMC 31 
5 1M IPM 
17% 12% IRT Pr 140 . 
5M 3MISS 32- 
6ft BHimpCb 3*t 
2 15-14 TmeGo .13* 
3ft ftlmoJod 
27 lAMImeOtl 0140 


J5 jn 103 31% 30% 30ft - % 
SW -.-IX 9 1 23 23 — 

9 45 8 7% 7ft+ ft 


3% MTMtSv- 
3M )% tnssy PU0 
3ft 1 ItttaEn -. 

5 ' llklateni 

12 5% intctr d 40 

1M Sft Intrmk .16 
Aft Sft IfltBknt JMe 

18M -ji%mtctn jdq 

12% 6 IntPwr ,M 
Sft 2ft liWPrat 
7ftr 4ft IntSoaw 
24 i - IntDta 
25M 12ft tonics S .. 
13% Sft IroqBrd 


0% 4ft Jachm AOb 
15% B JocotM 39 
Wft Sft Jensen 
7 lft Jetran 
4% 2 John P d 
MV. SMJunlpP 
29% 1 Bft Jupiter 


8% 3M KTsiln -40 
4% 3 KopokT . . 
M% 7ft KavCp JSe 
lift 3’AKatehm 3St 
16% 4% Key Co 35 
35% lift KeyPh s.120 
5% 4% Kklde Wl 
4% 2% KlnArk 
21% lift KlngR 40 
21% A% Kirby 
It 4 KlerVu S.IO 
15% 7ft Know 
21 l/ftKoarC nUD 


3.1 27 11)6 11 11%+ % 

XB21 24 13% 13% 13%+ ft 

473 253 32% 31% J»+ % 

IS ft M 4ft— % 

65 4% 3% 4 + % 

32a 1 10% 18% 18%+ 16 

IBS 7M 7% 7%+ % 

Mil 18 10 9K 19 

34 14% 15k ISM— ft 

kJU8 132 Wft 19% W%— % 


4 ftLSB v .141 
5% 2% La Boro M 

18% 8% LaMar 3-24 

4% lft LePnt 
44% 6% Lnk»S 9 
19% 13% Lndmk . . 
28% 13%LoneCB M 
Mft 5)6 Laser n 
lift A LazKop 
3% 2 - taeoPh 
Sft 13% Lehtoh 
4% 2 LetairT 
11% TMUMvFb 
3% ft Lloyd E 
-5% 2ft Lad Be 
30% lift Loetcn s J0 
39ft 12ftLumex .12 
14%- 7% LundrE 
18 7ft Lurlo 
10 7ft Lvdall 
13 Aft LvnCSv .10 
9U Sft LvochC JO 


II. 6 lft lft lft 

M41 49 3ft 3ft Sft— % 

1412 » T7% 17% 17%+ % 

73u 5% 4ft 5 + ft 
3 6 40% 40)6 4C%+ % 
56 5 17% 17% 17ft— % 

13 9 ISuSBft 20% 2886+ % 

111 32 lift 11 11% 

2 9ft 9ft 9% 

- 7 2ft 2ft Bft 

6 6 24ft 24ft 24ft— ft 

M2 1148 4% Sft 4ft 

8 2 9ft 9ft 9M+ % 

9 45 Sft 3 3 

64 22 4ft 4% 4%+ % 

J» 83 29% 29% 29% + ft 

333 45 37ft 36% 36%+ ft 

12 125 U 12% 12ft 

13 M0 Uft 13% 13%+ % 

M S 0 8 

A 21 a 11% 11)6 11%+ ft 

26 9 7 7ft 7% 7ft+ ft 


15 ' nfeMOOHd 

4% 2%MGO Rs 
37 14% MSI Dt 40 
23% 12%MocA/lF . 
4% 2 Mocred 
23K 14% Me PS ill 
17% llWMnaood 
IMA ftMamde 
8ft . 2KMarkPd JAe 
2 lft MMMorm pfi25 
15 a- Mrahln Sb 
7ft 2 MartPr , 

10ft SVbMasnd 
24% 12% MatRUi .12 . 
33% 12% Matrix s 
Mft lTftMavEn n 2 
U 6 Moyflw 4flb . 
9ft 3% MC Dow 
Uft Wft McRae ouMr 
7% 3ftMEdatst. 

SDft 33ftMe«aG X04 
24% 11% Madia HOAe 
Sft 4ftMeenan 38 
16% UMMEMCa 1JM 
7% 3 MoreSL .171 
Mft 7ft Mat Pro 32 
-9% Aft Mat ex 
12 AftMctruC 
4% lftMdiGn 
22% 12% MictvSa 130 
3 2% MchSa pUH 

0% 7ft MIcMb sJM 
Bft 5V*MldAm 36 
16% 8% Mhhrd M 
lift 4ftMWlG*j JO 
8% 4% MtaHlW A5e 
21ft 9ft MtqhlE 34 
7ft SftMoaAto 48 
13% HbMonuE 
16ft Bft MaogB J0 
16% B%4Ae00A J8 
,14ft 9ft MlBGitl 1318 
,19ft BftMBrtrn n 
(44ft TftAbIMed 
4% 2 MavVeL 


8 9 13% 13 13% 

11 ISO 3% 3 3% 

L2 17 161 33ft 32% 33ft + % 
- 5 75 .22 nft 21ft 

AS 3% 3% 3%+ % 

93 3 2 £2% 22% 22V— ft 

W 7 16% Mft Mft 
249 ft 13-16 ft 
13 8 A5. 3ft 3ft 3ft+ % 
11. 87 21 20ft 21 + % 

43 21 12% 12% 12%+ % 

43 4ft 4% 4ft + ft 

17 38 9 8% 9 

JIBS 30 22ft 22% 22ft + % 

34 KK S3 31ft 32ft+1% 

IX 63 19% 18% 18ft— ft 

43 8 22 Uft 13 UU 

15 322 Bft 0% 8%+ % 

1312 1 Uft Uft 12ft+ ft 
32 7 . 6ft 7 + ft 

24 9 46 43 42% *2%+ ft 

JM It 23% 23 23% 

4J944 57 6 5% 5%— ft 

7.1 8 5 15% 15% 15% 

2A 7 7% 7% 7%— % 

X613 34 13% 13% 13% 

3413 2 8% 8% Sft 

W 17 N>% 10 10%— ft 

195 3% 3% 3% 

5312 288U23% 22% U + % 
43 JB 2ft 2ft 2ft+ % 

1.1 U 35 7% 7ft 716+ ft 

+710 5 7% 7% 7%+ ft 

S3 5 10 11% 11% 1Mb— % 
24 M 15 8% 8% 8% 

545 6 »ft 8% 8ft 

1310 468 19ft 18% 19%+ % 
7 J 7 4 Aft 6% 6%— ft 

21 3ft 3 3ft+ ft 

1511 a 12ft 12% 12ft+ % 
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Jltl 46 30ft 37% 38 

653 Aft Aft Aft— ft 
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US 72 2246 21% 22%+Ift 

J38 34 17ft 17% 17% 
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*100 54ft 54% 54%— lft 
B 2D 19% 20 + ft 
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+0 9 Zl 15ft 14% 15 — ft 
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18 M 4ft 4% 4% 
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+4W 21 4% 4% 4ft+ ft 
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4% 

lft 
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7% 

7ft 
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16 
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9 
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1% 

lft 


<ft 
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3ft 


•1 

lft 

Tft 

1ft 

6 
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5% 

5% 
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22ft 

32 
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9ft 
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9% 

9% 
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6ft 
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26 
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6 

5ft 
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TWO 

3 

2ft 
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31ft 
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29ft 

29ft— te 
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3% 

3 

3 

6ft 
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6ft 

6% 
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1% 

1% 

1% 

4te 
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3 
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3% 
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32% 
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9% 

9% 

9%— % 

17ft 
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17ft 

17% 

17ft 
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9ft 

9ft 

9ft— % 

Bft 

SftSUco 48 £4 8 6 

7% 

7ft 

Tft— Vk 

1351 195 

5 

4ft 


19% 

TftSIUBA 08 1746 7 

18 

17ft 

18 

LA 6 37 

14% 

Uft 

14 + % 

a 
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7 

6ft 

6ft— ft 


10% 
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9% 

3te5aistsc 20 

6% 

6 
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3% 

3% 
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8ft 
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7ft 

7% 

7ft+ ft 

3 

7% 

7% 


•ft 
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2% 

2% 

3% 

13 3TB 

13% 

12ft 


13ft 





38 15 
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24 + ft 

9% 
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8ft 
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11% 
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10 
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7ft 

7% 
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11 

34ft 

7% SCEd Dfl.W 11. 3 

24% SCEd BOSS 10. 1100 

11 

33ft 

nw 

33% 

11 

33ft— ft 
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13 

lift 

lift- % 
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9% SCEd pn.45 TX 113 

12% 

12% 

12% — W 

It 6 

9ft 

9% 

9ft + ft 

29 

22ft SCEd PflJO 44 5 

28ft 

28 

28ft+ ft 


4ft 

4ft 

4ft+ U> 

20ft 

14% SCEd PfXJO 1L 306 

28ft 

30% 

»ft+ Vi 

33 

3ft 

3ft 

3ft+ % 

20% 

14% SCEd PfX21 11. <6 

Wft 

I9ft 


51 3 

9ft 

9ft 

9ft + % 

68te 

49 SCEd Df708 TX 5 

63 

63 
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13% 

14 + ft 

81 

56ft SCEd PO.W 11. 43u81% 

81% 

81%+6% 

SI 9 M 

Tft 

7ft 

7ft+ te 

3 

9te 

1% Samfc wIC 2D 

3% Sprfcrnn 40 5 

Tft 

8% 

2ft 

8% 

2ft+ % 
8%+ % 


4% 

4% 

4%— % 

9ft 

5te Sprk pf 1 11. 7u 9% 

9ta 

9%+ ft 


Wft 3% Spectra 1.14 
4% 2ft SaedOP .I0r 
14% 6% Saencer 51 
15ft 4%stdMefl 
42% 13% 51 Proa 50b 
44 34%SMShr uor 
Btk 4% stonwd 
Aft 2W StnrrtH 
12ft 7ft Stotax 
5ft TftSteelmt 
1A9k 9ft Stpndi 36 
A% XftStrlCop 
2ft ft StertEl 
17% 13ft Star £« nl32a 
7% 2% StrvtW 
10 . 5ft Sum! IE 


15% 12% SumllE pflJO 
6% 3 SonCIty 
14ft 7Vk Sunair A0 
15 4% Sundae 

9ft 6% SunJr AS 
21% IlftSupFdS ABb 
4% IftSuaOa 
Bft 2% Supfnd 
10 5% SupSr s 34 

5% lft Suwon 
10 5% Susan pi 

29ft 12ft Swift In TJUe 
7% 3ft Svnlov S 
12% 7%Sv*IEn 
Sft 2ft5ysP(n 


51) 46 18% 17% 18 + % 
2514 1 3% 3% 3%+ W 

12 7395 7ft d Aft 6ft— 1% 

99 IS 14ft U + % 

UW 40u48% 47% 48%+ ft 

85 7 2 «3ft 43ft 43 ft + % 

45 29 7% 7% 7M> — W 

1? 5% Sft 5ft 

72 2 9% 9ft 9% 

29 4% 4ft 44k+ ft 

+8 0 8 13ft 13ft Uft+ % 

. Sft 5ft Sft 

B4 2% 2 2% 

9512x4116% 16 16 + % 

33 3% 3% 3% 

32 46 7% 7% 7% 


.W 


58 
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23% )I% Harda JD 
11% 9% NtGsO 58b 

S% l%NKhwy 
Mft 4ft NtPatfit 
4% 1% NetsLB .lit 

6 3ft KestLM 30c 

36 23 ft NHamp 50 

16% BftNMxAT 
11% AftNPraC J» 
9 32% NYTlm 132 

Aft 1 NewbE 
a 11 Newer s as 
6 1% Nexus ___ 

34% 17% NjOOFS 15B 
5% lft Nichols 
4% IftNoeUnd 
I 1 No lex 
15 7%MAStoyl JO 
aw 7% woCdo 0 

»% 14% MenlBk 13Do 

37 25 NIPS Pf+2S 
Uft S% NUdDt 
24% BW Mumoc a 


JM 116 22ft 21% 22ft+1% 
+2 6 13 9ft 9% 9H— % 

47 3% 3% 3%+ % 

a 3748 ulSft 14 15ft+1% 

U 19 3% 3% 3M+ % 

55 U a A 5ft 6 + % 

13 13 39 34% 34 34U— % 

■ 26 16 13% 13 13 

53 13 39 Wft 10% 10%+% 
2.112 185 57ft 54% 56% — W 


24 8 

8 

9 

4ft 

17 

4% 

16ft 

4% 

16ft- ft 

26 

30 9 334 

2ft 

34 

2% 

33% 

2ft + ft 
34 — te 

U 

23 

4% 

*te 

4ft- % 



4 

3ft 

Sft— % 

75 

25 

3ft 

2% 

2% 

1410 

W 

14 

14 

14 + te 

3013 

10 

21 

13% 

38 

12ft 

37ft 

I2te— % 
37ft— te 

13. *200 

33% 

33% 

33%+ ft 

64 

129 

9% 

8% 



24 

12% 

12% 



18ft. 7ft OEA * 

48% UftOakwd .12a 
10ft 5%OhArt 34 
Mft EtbOhSaal M 
17ft 12% Ollalnd .40 
Wft 8%OMen 30 
38% 22 OOkitap 
3S% 9%OrtoleH 1 

5% 2% Ormond 

15% 5%Orro* ■ 
aft izft OSuivn sJAb 

9 3ft OxfrdF 
19% BVi OznrKA 30 


18 259(119% 18% 19%+ 1% 
JW 64 41% 3916 4l%+2% 
25 7 2 W 10 ID — W 

+411 M 13% 13% 13% — % 

23 7 10 17% 17% 17ft— W 

1519 M 15 14% Mft—ft 

*11 DO 33ft 31% Sift— 1% 
33 17 U 27% 27 27 

2 3% 3% 3% 

154 14% 13% 13ft— W 

25 9 4 u22 22 22 + % 

20 13 Bft 8 8W+ W 

X4U 433 14% Mft 14%+ % 


UW » PGEpfA 150 
12% 8% PGEptB 137 

10U 7% PGEpfD 135 

1Mb TUPGEPfE 135 
10ft 7% PGEOK3 130 
35 27% PGEpfF 434 

33% 24ft PGEpU +06 
27% 19% PGEpfY 330 
21ft ISftPGEptW iS7 
19ft UftPOEpTV 132 
21 K ISVBPGEpfT 234 
21% T5ft PGEpfS 1A2 
Mb 7 PGEpfH 1.12 
Wft 14% PGEpfR 237 
18 12ft POEpfP 255 
16% 12% PGEpKJ 2 
16% HKjPGEPttA MB 
19% UftPOEpCL 235 
16ft 12ft PGE (VIC £04 
19% 14% PGEpfJ 232 
9% AftPGEpfl 159 
J6tk 11% PGTm M 
36ft 27 PocU pf+3A 
37 27% POCLI Pt+48 

38% a Pagj t%w» 

40% a pocu pf+75 
a 22ft PccTrsf 160 
lift 416 PO00 0 . 
371k 18ft PMICP S 36 
6 1 PotmrF 

4% 2% Pontost 
7% S PnroPk 
29 x 12% PorkEI 

Ate 2% PovPnn 
7% 5%PeerTu AOb 
35% .17 Pen EM 50a 
ITte lift PenTr X20 
2% 11&PECP .18t 
30% im RetiRE 250 
11 7te Panrll .17 
U ftPentran 
63% 29tePapB 8 50 
37 ■ . JS% Perhll 50 
W.BkPervOr JO 
15% • 7% Pettanw 
12% ' .9% PetLa otlJS 
Ute MtePafLe p&JS 
4ft JftPMItaD JW 
2% iw Phoenix 
15% 5 Pkn n 
A 21» PloncSy 
8% 4WPttWVa JAO 
ink nik pitoM m 
1% 4%Ptaaln 
19% ..BOkPlcrD a JO 
3% • 2% Ptontln 
9ft 3%P%Gm *30 
3% 2 PtvRA 
19% UftPnavSc 50 
22% - stePapeEv 
m-Bte Pons*, s 
38% Mft^tQp 60 

U% TOft PtMtlPr JB 
13% OftPawsrT 30b 
22% ISftPrattam 132 
8% 5ft Pratt Rd 30 
34% BWPreCMI JO* 

4 1 PramRs 

45% 23%.PrcnH0 X» 
Bft StkPresR A J2 
5% JtePrasR 8 J2 
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11 

IX 

11 

IX 

IX 
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11 
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11 

IX 
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IX 

IX 
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11 12% 12ft 12%+ ft 
1 10% 10% 10ft- ft 
71 10% 9ft 10W+ % 

44 UU. 9% 101b 

3 Oft 916 9%— te 

24 32% 32% 32%+ ft 

549 32W 31% 32W 
19B 25% 24% 2S%+ ft 
41 20ft a 20%+ ft 
725 lMk 18% 1BW+ U 
110 20ft 19% 20 + ft 
a 20% 20W 20ft+% 
332 9% 8% 9%+ ft 

a 18ft 18% 18% 

25 T6% 16% 16U— % 

23 15% 15W 15%— 16 

24415ft 15% 1516 
1 It 11 IS + ft 

263 14% 15% 15% 

1 W 19 19 + % 

49 846 7ft 8%— ft 

5J 3 21 16 15ft 15ft 

12. zWO 36 M 36 + % 
12. *100 36ft 36ft 34%+ lft 
li *710 37% 37% 37%+% 
li *400 39% 37% 39% +1% 
+2 9 T9U3S% a a 
43 Sft S% Sft 

XI 24 53 35% 34% 34U— ft 
3 3 4% 4% 4% 

6 3ft 3% Sft 

1 4 4 4 — % 

22 a 27% 27% 37% — %. 

18 as 5% 4% +%— % 

65 M 14 Mb 6ft Aft- % 

33 U 4 24ft 34ft 2446+ % 
7311 10 14% 16ft 14ft+ % 

85 4 141 2% 2% 2% 

85 9 1 28% M% SS%— ft 

wn sir* 

25*7 49 20% 20*4 Wt+V 

11 13 15 13% Uft 13ft— ft 

18 256 11% Wft 10ft 

1+ II lift lift «ft“ft 

15. 177 16 15% ISft 

16. 5 31 3ft 3% 3ft+ % 

10 lft lft lft 

33 87 13% 134k 13%+ % 
a 5% 5 5% 

7310 54 7ft 7ft 7ft— % 

15 U 25 M 15ft 15ft— % 
17 48 7ft 7% 7%— % 

8 16ft 16% 

180 3 3% 2U— te 

1513 24 B% 8 B%+ te 

1 2% 2ft 2ft + % 

5.1 29 9 16 15ft ISft- % 

IB 274 19% 19)6 19*6+ % 
25 67 20ft 19% 20% + % 
UW 2 34% 34% 34ft— % 
15 U 17 M 13ft M + % 
3525 I 10% 10 18%+ % 
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7% 
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1)11 
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11 

40' 

39 
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9 

/% 

7te 
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6.1 19 
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5 

5te+ ft 

29 
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«% 
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19te 

TPte 
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3» 

32% 
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4tte 

40% 
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Uft AftTBar 
11% 6 TEC 
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17ft 6% Tl) 
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19% 7% Tra38 s 30 

8ft JftTcKAm 
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22ft U Tech Op 
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Uft suTedrai A0 
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11 5 Tidwell 

63% 50 TolEd PfK32 
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11 5 Towner e 
5% lft Town wt 
1ft 7-16 Traitor 

15% 7 TmsLx .10 

12 4 TranEn 

5% 1 TmE wt 

16% Uft TrnsTec JO 
9% 5 TrlSM 

2ft ft TutaMx 
27% B% Tullex 50 
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U. 1 14ft Mft 14ft 
7 3 Sft 5ft 5ft 
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133 Aft 6% 6ft- te 
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US 1035 U5 4 5 +1% 
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319 39 28ft 27ft 28%+ ft 

15 8 17 17 17 + % 
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lift 7 UXi 

19% 9%URS 60D 
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51 uT2ft 12 12%+ % 

il M 335 19% IBft 19 — te 

» 245 15% Mft 15%+1 

IBM A Mft Mft Mft 


2512 34 17% 17% 17% 

3 <2 4% 4 7-16 4 7-16— 1-M 

15 9 3 28% 28ft 28ft 

+710 1ZI 4% 4% 414+ ft 
9J1I 40 10ft Oft 10ft + ft 


23 625 19ft 19% 19ft 
*611 6 MW 14W Mft— te 


16 


a 15% 15U ISte— ft 

13 09% 69% B9U— 4% 

... i .£* 4ft + % 

23 9 2 13% 13ft 13ft 

31 a 15 14ft Mft 

B 408 616 6 6%- U 


17% IS I/MIVR 1.52 
S® 9% Vdmac le 
74% 10ft Vaboar 68 
a 8 Vrbtm * 
16% BftVtAmC 34b 
14% 71s> VtRstl .ise 

10% 1% Verna l.zti 

M% 7% Vomit .W 
4% 2% Vertpte JS 

11% 2Vk Vlatadi 
12% flbVtcon 
6% 2% VtntBfl 

11% 5 Viren 04 

2)6 teVisaE n 
16W AftVIshOY J8t 
llte 4% VbuolG J# 
10% 4ft ValMer .18* 
13% 8% VuIcCp 32a 


— V - V — V — 


li 9 3 Mft 14% 14ft+ % 

11 6 19 Wft 19ft W%+ U 

18 « M 24ft 24ft 24% 

ana 27*4 25% 2744+1% 

2313 x4 15ft 15% ISft 

ij a a lift 11% 11%+ ft 

S- 33 2ft 2% 2ft+ ft 

512 114 14ft 14 !« 

13 I 4% 4 4— % 

9 13 8% 8% 8%+ ft 

25 15 lift 11% lift* ft 
,21 4 5% 5% 5U+ % 

6 7 4 10te 10 Wft 

115 7-16 ft 7-M 
15U 18 15% 15% 15%+ W 
2611 20 10% 9ft 9ft- ft 

JB II 7 Aft 6% 6%— % 

.17. 6 44 12% 12 12 — ft 


7ft 4ft WTC 
4ft Sft Wadell 
34 17 walbor 60 

19% 7%WWco S 60 
a 12% wnnaB s 
35ft lOVkWonaC • 
19ft 6% Wards .12 
23% Bft WmC wt 
9 1 WctiHm 

40% 27ft WshP&l 6A 
14ft 11% WRIT UK 
12% AteWTsco E 30 
25% B Wlhfrd 60 
25ft 7ft Weber E n 
UU 8 WHdT 1 .10 
13% 3ftWMtm * 
30ft 7 WBlGrd JO 
Mft 7ft Wasco JO 
24% 7ft WSPCP n 
Uft 7 ViWfar g 60 
TO SftWdnSL 
4% lft WM ton 
8% 4 Wichita 

4% 1ft WlllcxG 
3 7-M WUsnB 

22 leibWIncp Pd 1 
11)6 Bte Wlnklm JO 

3% 1ft WotfHD 
8% 5%WdtdnD 60 
lHk 7% WkWear 
n, A WwdeE 

27 I9te Wrattir XB 
8% lft WratH 


MM 5te Kail 
Uft 5% YankO 
13 3ftZlmcr a .10 


34 S 4% 5 + te 

a 2 3ft Sft 3ft— % 

X610 3 23% 25% 25%+ % 

3547 4 10ft 1016 10ft+ ft 

335587 X»k 32% 33 + ft 
33 52 33% 33ft 32ft + ft 
614 1581)21% TO 20%+ ft 

119 11% 11% Tift— V. 

M 716 7 7te+ te 

X2M 26 56% 55% SS%-1 
70 IS 8 15% 15% U%— % 

X9M 20 10% 9ft tfflteT te 

X5 9 214 11% Uft n%+ % 

18 315 Uft 20% 27% +2 

XI 4 9% 9% 9% 

I? « 13% 12 T2%+ ft 

13 5 70 f% Bft *ft+ ft 

J !» ia 12ft- % 

M *49 17ft 17 17)6+ ft 

11 Ute 12% 1216- M 

S W 18 + % 

7 2ft 2te 2ft + % 

a 5ft 5% Sft— te 

22 3% 3% 3% 

M 2% 2ft 2% 

+025 7 21ft 21 21 — % 

+978 24 10% 10 1D%— % 

13 3 3 

5J 6 7% 7% 7% 

19 6 7%d 7% 7ft— te 

39 243 7ft 7% 7% 

J a Sft 23 23 — ft 

' „ * 173 Tft 7 7ft+ % 

— A— Y— i — 

525 as 5%d 4ft 516— te 

-I? .2 m KW'+ vk 

.920 172 lift 10% tlft+lft 


Sales figures are unofficial. Yearly Mohs and laws ref led 

rtfiT w 


the previous a w*ofcs Pius the current week, but ml the 
latest trading day. Where a split or stock dividend 
amounting to 25 percent or more tea been paid, the year's 
htoh-tow range and dividend ore flrvwn far the new slock 
only. Unless otherwise noted, rate* of dividends are annual 
disbursements booed on the latest dcdorotloa 
a— dividend oho ex trail), b— annual rat* at dividend plus 
stack dividend, c— nauMatfno dividend, eld- ailed, d— 
new veorty low. o— dividend declared or paM In preceding 
12 months, b— dividend In Canadian funds, subioct lo 15% 
notvreUdence lax. 1— dividend BMared after opiit-up or 
stock dividend. I— dividend paid thta year, omitted, 
deferred, or no action token at latest dividend meeting, k— 
dtvKWod declared or paid this war, on occumulalive issue 
whh dividends in arreare. n— new Issue In the oast 52 weeks. 
The high-low range begin? with the start of trgdlna. nd— 
next day delivery- P/E— prKMamlngs raila r— dvHJend 
dedored or ooid m preceding 12 man Ka, plus stock dlvtaend. 
4— stack SPIH. Dividend begins wmj data of spilt, sis— sales. 
I— dividend oakf In stock tn preceding W months, estimated 
cash value on ex-dtvkiand or »x-dWr tout ton date, u— new 
yearly high, v— trading honed, vi— in bankruptcy or 
reertvarsnio or being reoraonbeo under the Bankruptcy 
Acta or securities assumed By suai Companies, wd— when 
oisineutBcL wl— wtien issued, ww — with warrants, x— ex- 
(flvkfcnd or ex -Dents. *oi3— ex-dlstrttxinon. nw— wtmoui 
worrann. v — ex-dividend and sale* in full, ykl — yield, z— 
sales In foil. 


Amsterdam 


ABN 

ACFHOtding 
AKZO 
Albert He! in 
•ME V 
AmrebanV 
A'Dam Rub 
BoskaJIs 
BVG 

BuertimamT 
Cakmd HUP 
Elsevier 
Ennta 
Fokker 


CtoM Prev. 
295 58 H4JB 
WOO 105 JO 
3BJ3 

137£0 13X00 
H5J» ID£» 
4X83 44.40 

235 239 

3X50 31 JS 

18500 IBlfl) 
34J0 3570 

27 JO 27 30 
195JB 19X00 
13130 13X00 
2£0D 21J3 


Gift Brocades 12730 123.it 
Hckwken 1B+70 MOJO 


H.VJL. 
Hooaovera 
K.UW. 
Noaraeo 
Nat. Ncdflor 
Neddioyd 


80X0 BX9Q 
MoO IbJS 
15150 145JB 
2660 2660 
12100 125a 
94.70 9X01 


OceVonderG IB5J0 1SX00 


OGEM 
PaLhaad 
Philips 
Robeco 
Radamco 
Rollnco 
Raremn 
RpyglQuich 
P&v 
Unilever 
VanOmmer 

VMF-Stortc 

VNU 

AapO» index : loua 
PrevtaHS : 18Z5D 


032 033 

4089 4060 

30J0 2*60 

251 JO 249 JO 
12+70 12+90 


DffflM 

D^cbcocti 
CeutscneEk 
Du. Icnuite 
Dread iw* Ek 
GHH 

Hooca uova 

Hochtief 
Hojcnsi 
Hoe ach 
Holimonn 
Hon-n 
Kdi. u Sgi* 
Korstoot 
Kcuftiot 
r. hd 

Ktoeclner 

K*«jPP 

Unde 

Lulfronsc 

VAN 

Mcr.nesmen 

Melatioeaeii 


Close Prev 

123 00 
iajo i jfljo j 
2t300 258JQ 
21CJC 210fO 
IJ15C 13MC 
1#S30 iWJS 
enn i323 
45a.M 44U3 

ia«j2 ;c+oa 
xxk h.a. 

49X» 48730 
llijr] 10X33 
1J7JC 15SXA 
:£X29 181 JD 
M2.W 19330 
29X53 JC1J0 
5’ 38 K.Z. 


SslOther Markets 


Jan. 26 


ChKing prices in local currencies 


Ctos* Prev. 


BAT l rut 
BeectamGa 
BiCC 
SL 

BCC i ml 
Bools 
Bawnler 
BP 

Br.i.Hgmc 5t 

Bur man 


A'.W N O ! CadOur* 5c. 
21U0 3C7JQ ■ Cnerter Gtota 
ii'i: pxai I Cams Patens 
ns so 1:200 ComGoid Fds 
14= JO 140.10 Courtauias 
srr.M 225 a? 1 Detoelv 


w-venut. Ruck 4S)3i! 47S.0P i De Beers 


Preussog 

Ruetaers** 

P'A'Enew 

Sending 

Siemens 

Thrtsen 


23600 23360 I Var.c 


181 JO ItoM 
9X00 9X50 
1260 USD 
19360 191 JB 

19.90 19JS 

61.90 60 JC 
*n ftn eiOO 


Vcb= 

VEw 
Vsitcswaacn 


:iX03 21X53 1 Distillers 
3730 39J3 I Dr.elontom 

■ tr.Jj lisJC.Dunlgp 
S95J0 Fisens 
*4433 74LS1 ! F re* St Gad 
6i. T J no 
I tSi; M7J9 GFN 
'lili CB'l 

12X20 12D30 i Gro «et Hot 

14367 irS3 j Guinness 


GommcrzboBk tnce*- 73560 1 


Hanson Trust 


Hang Kong 


Brussels 


Aota-Govaert 

Aroed 

Bekoert 

Cockertu 

EBES 

GG-Inne-BM 
GBL (GJambl 
Hoboken 
K redid bank 
Petxoflna 

Soc. GenenUe 

Soflna 

Sotvav 

Traction Efec 
V.i 


1650 

1.100 

3J50 

94 

1.9*0 


1020 

1.120 

2350 

W 

1.975 


i860 2J» 
1670 1J2S 


Cheung Kang 
Chino Ugnr 
Cress Hcrwsr 
Hang Seng Bh 
HK Electric 
Ht. Hotels 
Hr. Lar.a 
Hh Shor.gnaJ 
hx t gi 
Hr.v.ncrt 
Huicn wamp 


; icl 

; ir-ps 
M0i Ltcvas 
1333; Lonrho 
1063 - Lucas 
«*J0 4>J0;«orki.Sp*fv: 
*95 6.*S< Metol Box 

2S.0O I u.mond Bk 
*Ja ■ Natl West Bk 
833 I Piinnoton 


795 

11M 

10*3 


irj; 

tj; 

— oo Jf JO ! Piessev 


.son toCQ ' nvitn ..imp 

VS JaraineMetti 
4J00 4J50 I jeralncSK 


JJ90 +790 
1J« 1J1A 
X945 3685 

2318 12E0 

1730 2350 

X94S 3.930 


Bourse index : 26X02 
Previous : 25862 


Frankfurt 


Nawr.'.orld 
Show Bros 

SH>. Property 

Sime Darby 
Sielui 

Swire Pacific 
Swire Prpt. 

■ i-.'hecioor 
| V-liccl Mar 


1«75 

UJC 

I’iC 

L55 

J.3S 

n.Q 

!JS 


100 

704 

X53 

268 

0J1 

!.74 

230 

166 

318 

1.98 

1J9 

1.18 

235 

061% 

5.1? 

0.74 

33b 

Vtfl l 

2JS 

*35% 

CUj 

49 "s 
1.90 
138 
14.93 
360 
NA 
NA 
N6 l 
362 
3J7 
0.70 
1 J8 
+18 
D.97 
132 
2.01 
162 
331 
508 
ITS 
564 


2.97 
+W 
150 
350 
030 

1.74 
228 
163 
X1A 

1.98 
1 JO 
1.17 
138 
061 
51* 

0. 74 
334 

4.75 
269 
35% 
fi.« 
465 
44ft 

1.98 

138 

1+43 

338 

1. H 
5158 
267 
368 
368 
033 


Close Prev. 

Milan 


BcaCammerc 32J00. 3230C. 
Bastogi 170J50 17200 


Crnlraie 
Crydiig rigi 
Fku 

F Insider 
Generali 
IFI 

italccmenll 


233000231500 
3,720.00 3J1 G0O 
1.93800 1.91103 
780O 7200 

1 11750. 111000. 
1783003.77000 
33040. 33D0X 


LoRlrmcefile 31000 30+09 
Medtobanco 5533X 53650 


Msnledlson 
Olivetti 
Pirelli 

Site Vlscosa 
Standa 

BCI Index ; 18204 
Prev ism : ISO 64 


117 JO 11400 
2 J 45 0 O 2 JW 0 O 
238700233000 
B3SJID 8&50O 
+ 27000+09900 


Close Prev. 


Singapore 


Bouttnod 

100 

105 


442 

447 

DBS 

800 

aw 

FnnorNeavc 

700 

7.10 

Haw Par Bros 

209 

209 


2.73 

747 

V.tPteH snip 

ISE 

J08 

moicv Bnkina 

605 

400 

OCBC 

9.10 

9W 

DUE 

406 

404 

S«mb StilDVfl 

204 

200 


1.77 

174 

St Trading 

505 

560 

U Engineers 

1.18 

1.17 

DOB 



Fraser Ind. Me« ; +3*109 
Previous : 609370 


Sydney 


Paris 


Air Ltauide 
Alittxxn Alta 
Av.Daaaouit 
Boncoire 
Ble 

Bauvoues 

BSN-GD 

Curie lour 

Club Medller 
Cufimea 


137 ■ Creusol Loire 


N.J. 

*:-i3 

tafle 

1425 


AEG 

Allianz Vera. 
BASF 

Barer 
Barer Hypo 
Bover Verdn 
BMW 

CranmrntjnV. 

Conf.Gwmrnl 

Daimler 

Oegusaa 


Vllnsar 

ttxia mu : to 

j No«g5eng inces: 3C3J4 

11X80 1)100 

ha jjjjmI London 


28100 28X00 
22X00 218J0 
12460 12+20 
4760 45.10 

379 JO 37000 

239 JO 239 JO 


AA Csrp 
Allied Brew 
Angie Am Gig 
Bcocoo-Atl 
Bt>r;!ar£3k 


sir.* 
1 JJ' ; 
M 3 
1.14 
4 J 2 


IBS I Pondwiieir 
1163 : *»onk Org. 

1 AI01 Rem 
fl_H Pjvol Dutch 
30 TS! RTZ 
— Snell 

5 50 : Slang Charier 
4 J 0 1 TgleBLvIg 
110 1 T«co Stores 
1 CJ 3 TKTIIlIng 
‘95* TnarnlA) 

3+5 7r<HaK90r H 
'Jll TrusIHousesF 
3 J 7 S' Tl Group 
lil. utiromar 
i Unilever 
■ Unid Biscuits 
I Vickers 
1 wor Leon Jj- 
I W.Deeo 

1 tJ. Holding 
i V.ocH worth 

1 12 1 

1 .::; F-T. 3 Q index : AM 60 
3 74 1 Previous ■ 41+28 


+10 
0.93 
1J1 
107 
1*0 
XI 5 
560 
I 75 
564 


Sl»‘: T 34'.7 
104 102 


2 J 4 
7 74 8 
5.19 
410 
409 
238 
120 
MO 
4 JO 
160 
1.71 
1_50 
5 J 3 
80 S 
Ml 
105 
12ft 
S 54 V 
£ 54.00 
168 
033 


ZS0 

W+l 

119 

+10 

<09 


1.19 


47400 42000 
14400 141W 
41500 42400 
24700 24800 
41400 41900 
74100 74000 
M39 00132509 
136100133500 
51800 52563 
13+90 13300 
5BJ0 57 JO 


Dumer 105500108000 

EouilC&Irl 24300 24000 


Elf-AouilohM 

Europe 1 

Ho cue He 
Imeiol 

LolorgeCop 
Leg rand 


12200 12260 
MW on 64100 
844 00 80000 
4760 48.10 

3 SOJO 2 J+M 
161100161069 


Machines Bull CL 75 42.70 


Moira 

Michel In 
MMPrnnar 
Moel Heim 
Mouline* 
Nord-Esl 
OcckJcnlalo 
Or COl IL'l 
Pemed Rlc 


1 37000133000 
74200 71903 
« 0 O 4 SJM 
BD409 7*500 
7000 


Ad 

1.16 

1.15 

1 ANI 

;« 

X35 

:anz Bk 

X70 

308 

Blue Metal 

H.O. 

— 

Baral 

208 

206 

Bougainville 

X45 

200 

BromMn 

207 

200 

Broken Hm P 

7 10 

7JX 

Com 

203 

7M 

CSR 

3.14 

3.17 

Comal co 

1-80 

1.95 

CRA 

4.15 

3*5 

Elder 5ml ih 

175 

206 

EZ ln& 

506 

500 

Hooker 

1.04 

IW 

Magellan 

205 

ISO 

MIM HlDSS 

US 

4JB 

Myer Ema 

1.19 

1 .IB 

Oakbrldgc 

)JG 

130 

Pka wailsd 

7.10 

600 

Poseloon 

600 

Wfl 

Renlson Goto 

300 

308 

ROM River 

100 

1 JD 

SaniM 

SM 

500 

Sic km 

0 tt 

007 

Southland 

0 03 

0 i2 

Woods kto Pell 

0.£2 

002 

War mold 

3.15 

3.10 


41800 40200 
1012001005 00 
358-50 34*00 


67 JO i All ordinaries index : 537 JO 
Previous .S2&J0 


Ml Peirolest Fsel 137.46 IMJO 


4+5 

160 
167 
>64 
5J5 
7.95 
1-28 
104 
32 te 
55ft 
54ft 
1-70 
002 


Prugrol 
Pociain 
Prmiemos 
Radioiedin. 
Rettaute 


14000 13500 
101 J0 1W00 
11+10 11+90 
355.00 34900 
88400 ESS 00 


Roussel Udot 74200 x+ora 
5a Cl lor 1+J0 14JL- 

Ski] Ross Ig not 7*000 726.M 
Sour Perrier 23700 228 JO 


Tclemecan 
Thomson CSF 
Uslnor 
UTA 
I voieo 
' Age ft index : U 9 J 7 
Previom : 1 T 8 J 7 


070.00 B5e 00 
IA8M '£300 
1.94 1.9J 

18300 17303 
71800 215 00 


Tokvo 


aval 

118 

J74 

Asatil Cnem. 

26S 

269 

Asahl Glau. 

509 

502 

Bk Tokvo 

m 

397 

Brldantone 

441 

441 

Canon 

1.190 

1090 

Dal Nip. Print 

715 

702 

Do'iwn 

479 

480 

Full Bank 

5W 

500 

Full Phaia 

1.740 

1 AW 

Fulllsu 

*35 

901 

Hliachl 

802 

784 

Honda Motor 

973 

949 

IHI 

167 

163 

■ I oh 

312 

304 

JAL 

2 JW 

2060 



Close 

Prev. 

r.aiima 

329 

329 

kanwl Pwr. 

924 

915 

KaeStoaa 

5 &S 

£53 

Kaw Steel 

129 

127 

Kirin Brew 

394 

388 

Komatsu 

S 2 D 

504 

Kubota 

325 

323 

MaiSuEUrto. 

1020 

U 60 

Matsu El Wl* 

540 

536 

Milsublsni Bk 

500 

500 

Mitsubi Cnem. 

351 

7<2 

Mtisubi Carp. 

526 

533 

Milwbi Elec 

J 77 

363 

Miisub Heavy 

737 

230 

MUsul Co. 

365 

353 

Miluikaihi 

349 

350 

Milsuml 

J 70 

375 

NinkoSec 

417 

416 

Nippon Elec. 

932 

900 

Nippon Steel 

119 

139 

Nippon Tuvan 

229 

224 

Nissan Motor 

7 E 3 

763 

Nomura 

647 

609 

Olympus 

1.100 

1000 

flleeh 

704 

485 

Sharp 

1.110 

1080 

Sony Corp 

1470 

3010 

Sum.iBanl. 

500 

500 

Sumit cnem 

15 S 

149 

Sum (1 Metal 

152 

146 

Totsei 

226 

230 

TolsiwMar 

225 

221 

Takeda 

630 

US 

Tciiln 

235 

235 

Tokyo El Pwr 

1020 

*75 

Tokyo Marine 

450 

451 

Torgy 

355 

350 

TosJiiba 

333 

228 

Tovo Kogvo 

385 

380 

Tovola 

990 

978 

y amaicfil 

joq 

393 


New index : 58202 
previous: 57+51 
Nlkket-DJ Index :7J«XS1 
Previous : 7 JBO.lI 


Zurich 


Alusulsse 
Bk Leu 
Br Boweri 
Buehrle 
Cloa Gelgv 
Cr Suisse 
Elektrawan 
Fisher 

Hofi Rocne B 

inlerlood 

Jelmoll 

Landis Gvr 

tiesiie 

Sanaoz 

SBS 

Scnlndler 

Suiter 

Swissair 

UBS 

wmierlhur 
Zurich Ins- 


557 S48 

4.150 +075 


*90 

1010 

1650 

1.945 

X700 

504 


975 

1 J20 

1630 

1.925 

?y480 

501 


7JSC 7JS0 
5300 5600 


1J40 IJ30 
1035 1010 


1080 

4.725 

319 

1050 

1.700 

753 


3040 

<050 

316 

I860 

1.750 

740 


1230 3.190 

1120 3050 


SBC Index : 32+86 
Previous 132+20 


Open High Law Close Chg 


Grains 


U.S. Futures Prices 


Jan. 26 


XU^nriiafmum; dollars per bushel 
Mar 3J0% U7ft X29Vs 3JW ; + (Eft | 

May 360% 366 X39ft 364ft [ 

Jut 150 3J4ft 369ft L53 -m + (Eft. ! 

See 361 364ft 361 362-4 *X2ft I 

Dec 177 XSOft 336 38C ■* -0T. 

Mar 19?: +0Vc 

Prev. soles 1307+ 

Prev dov’s open Ini 37650. up 1039. 


Often High LOW Seine Cho. 


FRESH BROILERS 
3C0OO lbs; cents per lb 
*.‘c open ytnincts. 


CORN 

S0H ba minimum; dollars per bushel 
Mar 267ft 204 301ft Z65 - ; *02-. 

May X7I X73 230-1 2JT-. +02 

Jul 278% 201 X7FV= xetP^ -.Site 

Sen 201% XM 30) ft XS3ft *0S 

Dec 205% 207% 184 1ST: 4- 62ft 

Mar 195 2.97ft 194 19T- +0tft 

MOV M2 104% 301% 304 +.CX 

Prev. sates 51 J7X 

Prev day’s open Inl 15X973.0112031 


Food 


SOYBEANS 

5000 ba aiinlmamr dollars per bushel 

Mar 5.95 S.9B 5.90% S.9T-. 4- 03 

May i,JS3 8)1% +04 +IO-ft +03 ft 

Jul +19 +23 +I5)y +a’i +03ft 

Aug +23% +26% +19 +34 >t +jM"t 

Sep +22% +27 +20 +16 +03 

NOV +31 +36 +26% 603ft +02% 

JOn 662 668 +3917 +45 -. +02% 

Mar +55 600 +53 +58 +02% 

Prev. sales 5361+ 

Prev doy^ open im 88047. aft 739. 


SOYBEAN MEAL 
IW teas; donors per ton 


MAINE POTATOES 
50039 lbs.; cents per lb. 

Feb <63 460 +63 

r.*.=r 546 5-50 5 46 

Apr +57 6J7 661 

Es-'.HUescXPrer. sales 101. 
Prev Co /I oaen im MDl.ua 3. 


<40 
5 JO 
645 


-05 

—09 

— to 


COFFEE C 

77603 lbs.; cents per lb. 

•V+r 12+25 12+45 12500 125X4 

f.tor 12X25 1Z3J3 12200 12208 

Jul 120.SC I27JO 12825 13008 

Set 11803 11900 11830 11800 

DK 11+50 117.19 11+50 11605 

■4:r 11+99 115.19 114.99 11467 

F.-C.-.S3ID1 1.10X 
P-cveov'sooen Inl 1O01X ua 159. 


-70 
—35 
+ 08 
+ 47 
+ 47 
+ .16 


SUGAR-WORLD 11 
1126M io+; cents per lb. 


.*.*cr 

ru. 

6.74 

+54 

+72 

+ 04 

Sep 

6629 

66-29 

Mor 

+94 

7J» 

+82 

700 

+ 03 

Dec 

66-24 

66-24 

Jut 

708 

705 

7.17 

704 

+ 03 

Mot 

66-5 

66-5 

Sep 

7M 

706 

705 

7+5 

+ 02 

Jun 

65-17 

65-23 

Cel 

7 S3 

709 

777 

709 


Sep 

65-18 

65-18 

Mcr 

Mbv 

8 LI B 
907 

+90 

9.14 

806 

9JH 

+90 

9.14 

+JM 
+ 04 

Dec 

Mar 

65-12 

65-1? 


Mar 


Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mar 


+ .10 
+ 00 
+60 
+ 60 
—.70 


17X00 1 79 JO 177.90 17900 
18100 18X70 18090 182.43 
18X00 18+40 18+06 18X70 
185-50 18700 18500 18+50 
18+00 18800 18S03 187.00 
18700 18850 18700 18800 
17000 19X00 169 JO 191.90 
191 JO 19300 191 JO 19203 +100 
19400 19+00 19+00 19+50 +160 
Prav. sales 1X13L 
Prev day's eoen Inl 5005+ up 707. 


+ .90 


SOYBEAN OIL 

6+660 Hm; denars per UN lbs. 

Mar 17.17 1705 1702 1703 

May 17J9 17.79 1766 17.76 

Jul 17.99 1800 1705 1X18 

Aug 1X20 1800 1808 1803 

Sep 1804 1845 1804 1865 

Od 1X45 1865 1X42 1858 

D«C 1X75 1X95 1865 1X93 

Jan 1X98 1900 1X*S 19.12 

Prev. sales II 07+ 

Prev day's open mi 4+71X oil +5* 


+.18 
+.18 
+.18 
+ .15 
+.11 
+.06 
+.1* 
+ 09 


OATS 

5088 bu minimum; dollars per bash el 
Altar 166% 168% 145 167ft +0Ote 

AAay 173% 175% 1.77ft IJ4ft +0Oft 

Jul 102% 103 101ft 103 +01 

Sep 108% I0«% 108 109% 

Dec 1.97 1.97 1.95% t.96ft —01 

Prev. sales 931. 

Prev day's open Inl 5.709. up 257. 


Livestock 


CATTLE 

4+080 Ibsj can is per lb. 

Feb 5945 5900 5X75 5972 

APT 6140 61.40 6005 6080 

Jun 63.15 6300 6225 6X97 

Aug 6220 6265 61J5 6115 

Del 6X30 &0.B5 59.90 6003 

Dec 61 JO 6205 61 JO 6200 

Prev. soles 1673+ 

Prav dor's open I nt49.5B9, up 1070. 


+05 
—65 
—00 
—05 
+ 00 
+.31 


FEEDER CATTLE 
440H tax; cents per lb. 

AAOT 69.05 6*05 67JM 6S.7S 

Apr 4X40 C-0.EO 6740 6905 

AtoV SS-iW 6705 66.15 6+00 

Aug 6705 6740 66.75 6765 

Sep 6700 6700 66.75 6700 

Oct 6+55 6+55 6600 6+35 

Nov 6700 6700 6+45 6600 

Prev. soles 1625 
Prev day's open Int 10770. up 198. 


—02 

—02 

—.12 

—.10 


—.10 

—.15 


HOGS 

3+m lbs.; cents per lb. 

Feb 5X50 5X60 5767 5705 —107 

APT 555« 55-55 5+30 5465 —100 

Jun 57-00 5700 55.90 S402 —103 

Jul S6.00 5+90 5*00 5+10 -.97 

Aug 54.77 5+77 5400 5405 

Od 5000 5000 50.10 5030 

Dec 5X20 5000 4VJS 4900 

Feb 4X95 4905 48.95 4X62 

APT 4700 

Prev. sales 11041. 

Prev dor's open Inl 47273, off 2£ 


—.72 
— 15 
—60 
—43 


Est soles 9.795. Prev. sales IX«8X 
Prev gov's open Ini 80063, up 202 


COCOA 

IS metric tons; {perron 
Mcr 1695 1738 16*2 1710 +45 

Mav 1735 1753 1725 1 734 + 32 

Jut 1765 1770 1750 1 754 +2« 

Sec 1790 1795 1779 1779 +24 

Dec 1BD5 1815 1801 1801 +23 

Mor 1850 1850 1836 1836 + 23 

Mav 1875 1875 1864 1866 

Prev. sales 4.175. 

Prev day's open Int 35.970. UP 20. 


ORANGE JUICE 
15066 lbs.; eenis per IX 
Mar 10+95 10760 10645 10700 

M a, 10740 10X10 ) 07-55 10X00 

Jut 10X75 10X90 10860 10X90 

Sep 10900 11000 10960 10945 

Nov 11005 11X25 11005 11005 

Jon 111.10 111.10 111.10 11X7S 

Altar 11IJ0 111J0 11100 11100 

MOV 11205 11205 11205 11X25 

Prev. sales SIX 

Prev day's open Int 9090. att 1M. 


+JS 

+.10 

-.10 

-05 

—65 

—05 

-60 

—05 


Metals 


COPPER 
25000 lbs.; cents per IX 


7300 7300 7205 7205 
7205 7X95 7305 7205 
7X50 7460 7305 7X50 
75.10 7545 7+70 7400 
7+50 7600 7X90 7+05 
77.70 7X00 7700 7700 
7900 7940 7840 7X7S 
79 JO 7V JO 7900 T9J0 
0000 81.40 8060 8060 
8200 8200 61-50 B1J0 
8X10 8X40 8X55 B2J5 
8*00 8+50 8340 B340 
Prev. sales 13621. 

Prev oar's open Int 109023, ua 1447. 


Jan 

Feb 

Mar 

Mav 

JUI 

Sep 

Dec 

Jan 

Mar 

Ma* 

Jul 

Sea 


—60 
—JO 
-40 
-40 
— J5 
-JO 
—65 
—65 
—60 
—60 
—60 
—60 


SILVER 
5000 fray cents per trot o*- 


12980 13140 12980 131X5 
1J1XJ 13115 131X5 1J13J 
13130 13330 12390 132X0 
13300 1355.0 13200 134X0 
T3S50 13750 13420 13+L5 
13780 139+5 13650 138+0 
14120 14350 14000 1419.7 
14310 14310 14310 14310 
144X0 14670 14350 MS40 
147+7 147* J 147+7 147+7 
14900 14990 14900 14990 
15100 15300 15100 15310 
Prev. sales 2X12+ 

Prev day's open inl 40J01. up 1.1*9. 


Jon 

Feb 

Mor 

A/tor 

Jul 

Sen 

Dec 

Jan 

Mar 

Mar 

Jul 

Sep 


++0 
+44 
+40 
+40 
+ 40 
+40 
++0 
+ 40 
+40 
++0 
+40 
+ 40 


Open High Low Settle CM. 

52XSQ 531.10 52500 531.10 +1J0 
53+00 539.50 53*00 539 JO +160 
54+30 54* JO 545 50 54X20 +1.90 
55X50 55700 5 50 JO 557.00 +110 
565.90 565.90 S65/W 5+5.90 +130 
57300 57500 59200 57500 +1.40 
Prev. sales Bi.m. 

Prev da v's open Ini 1 1 *080. up 632. 


Dec 

Fee 

Apr 

Jun 

Aug 

Del 


Financial 


US T. BILLS 


(1 million; p% of too pa. 
Mar 9197 9I.9E 

7100 

7109 

—05 


9101 

*103 

71.46 

9153 

—03 

Sen 

7103 

9103 

7101 

9104 


Dec 

9102 

9104 

70.70 

9+76 

—04 


*003 

7074 

9+71 

9+71 



7002 

9(L&£ 

9+50 

90 A* 

—03 


9036 


9+27 

7300 

—02 

Dec 

7002 

7002 

9+14 

7+16 

—05 


Prev. sales 21.129. 

Prev Say's open int 470+X up 857. 
GNMA 

1100 090 prla; pts A 32mJv of IM pd 


68-20 68-20 67-26 *8-4 


Jun 

Prev. soles 6J141 
Prev day's open inl 34,780 up 459. 


*58 

65 

6+27 

6+23 




U5 TREASURY BONDS 
(8 PCMIMJW;ptl A Muds of IW ocfl 


Mar 

14-18 

74- IB 73-14 73-24 


Jim 

7>2S 



Sop 

73-12 

7>I2 72 7 72-17 


DOC 

73 

73 71-30 72-5 


Mar 

72-14 

72-15 71-24 71-28 

— 23 

Jun 

72-8 



Sep 

72 

72 71-12 71-15 


Dec 

Mar 

71-18 

71-19 71-7 71-10 

71+ 

— 23 

— 23 

Jun 

Sec 

71-10 

71-10 70-31 71-2 
70-30 

— 23 

— 23 


Prav. sales 58687. 

Prev day's own inl l69jeo. up 49+ 


10 YR. TREASURY 
11 06008 prtn; Pts A Knds of IW net 
Attar 83-28 83-28 854 83-11 

Jun 82-26 8227 82-16 82-20 

Seo 82-1 

Prev. sales 1917. 

Prev day's open ini 9044. up 89. 


— 12 
-11 
— 10 


CERT. DEPOSIT 
51 million; pt. at IW pet 
Mar *102 9104 9000 9008 

Jun J06S 9062 9041 9063 

5ep 90XS 9006 9X14 90.11 

Dec 89.97 9000 89.92 89.94 

Prev. sales +115. 

Prev dav-s ooen Ini i+jsv. up 880. 


-01 

-02 


EURODOLLARS 
51 milltan;pfs Of IW pci. 

Mar 9060 9362 9004 90JI 

Jim 90.08 9008 8907 8901 

Sep 89.75 89.77 8963 J9J9 

Dec 8936 8936 8961 89.42 

Prev. sales 2633. 

Prev (toy's open Inl 2160+ up 5+8. 


+06 
+ 03 
+ 01 
+05 


Deep High low Sente Cut. 
FRENCH FRANC 
t per franc; 1 point equals SOAOOSl 
Mor .14500 .14509 14370 .14370 —80 

Jun .14000 .14000 .13900 .14000 

Esl.sales20. Prev. sales 45. 

Prev day 's Open inl 1660.OH 6. 

GERMAN MARK 
S per mark; 1 Mini equal* 180001 
Mar 4171 6175 6125 6136 —15 

Jun <217 6217 .<16* JUit —17 

Sec <745 6748 6530 .4217 +3 

Dec 6281 6281 6274 6262 +7 

ESI. sales 10625 Prrw. sales 1 1047. 

Prey day's open Ini 15604. oH4X 
JAPANESE YEN 
S per yen; 1 point eaual* 50000081 
Feb 004148 

Mar 004790 004295 004747 004236 —* 

Jun 004X33 .00*3X3 004781 004289 —1 

Sep 004370 004370 .004330 004320 — ! 

EsI. sales 150+e. Prev. sales 15024. 

Prey day's open ml 25 J7j, up +94. 


SWI5S FRANC 

soer franc; 1 point equals S90OO1 
/Aar 3100 3101 J®4+ J09P —17 

Jun 3078 3179 3178 3138 —16 

Sep 3220 3270 3203 3200 -20 

Dec 3350 3370 J275 3275 —20 

EsI. sales 15J5+ Prev. sales 1X005. 

Prev day's open Inl 27,128. up 821 


Industrials 


LUMBER 
1 38008 bd. ft.; Si 


Mar 

Mav 

Jul 

5eo 

Nov 

Jan 

Attar 

Mav 


-i0Hbd.fi. 


18+50 18860 18560 18530 —260 
19700 197.70 I95J0 19600 —100 

207.90 207.90 20600 20+60 —160 

213.90 21X90 21230 21260 -X10 
215+0 21560 214.10 21430 —1.90 
22200 22330 22160 22160 — 1 JO 
22820 22X20 22730 22X20 +1.10 
23100 23100 23100 23100 

EsI. sales 260+ Prev. sales 2662. 

Prev dor's open Int 9075 up 271. 


WSTK. PLYWOOD 
76032 so. H.; Spar 1000 so. ft. 

Mor 20X00 70X10 20130 201.70 -X90 

Mav »M0O 20600 20500 20550 —230 

Jul 21030 21030 20900 20930 —260 

5d> 21X50 21X00 21 1 JO 21160 —2-70 

Nov 21500 21530 214.70 214JO —100 


Jan 

Prav. sates 196. 

Prev davs open (ni !0l+uo2X 


217 JO —50 


COTTON 2 

54060 lbs.; cents per lb. 

Mar 65.14 6565 64.90 6X12 

Mav 6+55 6+94 6+35 6630 

Jul 6766 67.95 6765 6707 

OC1 4+90 6+90 6605 6+7S 

Dec 67.17 6765 6700 <7.14 

Mar 6X70 6X70 6X55 *865 

May 6930 6930 6930 6965 

Prev. sales B60X 
Prev day s ooen int 28.76X01132- 


-.12 
+ .05 
—05 
-.OS 
-05 
+ 05 


HEATING OIL 
«20Wgot; cent* per pat 


BRITISH POUND 
I per pound; I paint ranuli 500801 
Mor 13440 13*70 1JJ9S 13435 +95 

Jun 1J38S 13410 13325 133711 +100 

SCO 13330 13330 13325 13325 +105 

Dec 13300 13300 13300 13290 +90 

EsI. sales 5675. Prev. sales +«6X 
Prev day's open Inl 20041. off 270. 


CANADIAN DOLLAR 
S per dir; I point equals SO0O81 
Mar 0006 0086 0055 .8067 —4 

Jun 0067 0067 0036 0048 —2 

Sep 0060 0060 0055 0035 —5 

Dec 0050 0050 0050 0030 

EsI. sales XI 99. Prev. soles 6627. 

Prev day's open Inl 2004+ up »J0+ 


7705 7X75 7730 7863 +08 

7700 7700 7530 7+30 —1.19 

7530 7+00 7X75 7436 -136 

7500 7530 7335 7X88 — 38 

7X10 7535 7X90 7400 —'60 

7570 7530 7400 7431 -.79 

7560 7560 7+90 7500 

7+40 7+60 7+60 7+00 

7700 77.10 7700 77.10 

8000 8000 7930 79.90 

Prav. sales 1231 X 
Prev Huy's open Inl iojs+oH 160+ 


Feb 

Mar 

Apr 

Mav 

Jun 

Jul 

Aug 

Sen 

Ocf 

Dec 

Jan 


—30 

-00 

-30 

+.10 


Slock Indexes 


PORK BELLIE5 
HOW IMJ cents per 1+ 

Feb 6430 8570 81*5 B3J5 — X00 

Mar 8X50 8X50 8202 8X02 — X00 

AAay 8X90 8190 8130 8170 —200 

JUI 8202 8202 8002 BUR —200 

Aug 7X77 7X77 7+97 7700 —1.97 

Feb 6900 6900 M.40 6700 —130 

Mur am 6760 6760 6760 —30 

Prev. sales 1X16+ 

Prev dav * ooen Int 21359. off 310. 


PLATINUM • 

50 tray az.: dollars per troy oz_ 

Jan 46X00 46700 46300 47000 + 4 JO 

Fob 47*60 +690 

Mar *6700 467JJ0 46700 <7960 ++90 

Apr 47X7B 48000 46700 479-60 +4.90 

Jul 47730 48900 47X30 48460 ++90 

Oct 48+00 48700 479 30 49160 ++90 

Jon 409.ua 49400 48900 49960 ++90 

Apr 50000 50800 50000 50760 ++90 

Prav. sales +60+ 

Prev day's Open Int 1XI31.af1 2*4. 


GOLD 

100 trav o=-; dollars per tray or- 


Jan 

Feo 

Mar 

Apr 

Jun 

Aug 

Cel 


48730 49130 48730 49TJ0 + 130 
48X00 4910O 48430 49130 +130 
48930 49500 4*930 <95.00 +130 
49530 500.00 <9220 499.10 +130 
SKP0 50730 50000 50630 + 130 
51200 51630 50900 51460 +130 
52000 52X80 51630 52X80 +1.40 


London Metals 


Jan. 26 


Figures In iterling per metric ton. 
Silver In pence per tray ounce. 

Today Previous 

High grade cooper cathodes: 
spot 101600 1017.00 101900 102000 

3 months 104X00 104X50 105130 105X00 

Co Doer cathodes: 

SPOl 99130 99200 99400 99500 

3 months 107130 102200 NA NA 

Tin; SPOl 7.92500 7,93100 7.9SS0O 7.93000 

3 months 7.9250a 7.97600 7.92+00 7,93000 

Lead; spot 300.00 301.00 2993b 30000 

31X30 31X00 31130 31200 

44X25 44X50 44X00 44300 

45*25 45930 45800 45X50 

83700 83X00 640JM 8410a 

86000 8*030 863 00 86600 


3 months 
XJnc: SPOl 
3 months 
Silver: spot 
3 months 
Aluminium: 

SPOl 

3 months 


71300 71+00 71X00 71100 

73+30 73700 73530 73*30 

Nickel: spot X«SJW X44S0O 2+4000 24SQ0O 

3 months 231+00 237000 739000 232500 


SAP COMP. INDEX 
paint* and rants 

Mar 14100 14X45 140.90 14X15 

Jun 14X85 14125 14100 14300 

Sep 14X10 143/0 14X95 14365 

Dec 14460 14+60 14X70 144J0 

Last Index 1413+oH 20. 

Est. sales 24.98+ Prav. sales 2+250. 
Prev day's open inl 15017. up 120. 
VALUE LINE 
paints and cents 

Mo* 16X25 16300 161.15 16X95 

Jun 16X50 16330 16X60 16175 

Sep 164.10 16435 164.10 16435 

Lost inde> 1*27+ up 6 + 

Prov. sales 2657. 

Prev day's open ml 3343, up 197. 
NYSE COMP. INDEX 
points and cents 

Mot 61.90 8X20 0125 0X05 

Jun 8265 0X75 8100 8235 

Dec raja 0360 m a s 

Lost inde.* 81 .73, off 09. 

EsI. soles 11211 Prav. soles 12J3+ 
Prev Day’s open Int 609+ oft 13X 


—.05 

—.10 


+.10 
+ .15 
+J0 


—05 

-.10 


Commodity Indexes 


Moody's 

Reuiera 

DJ Futures 


Close Previous 

1051301 1050601 

164+50 16433D 

1 4730 147.76 


Moody's : base 100 : Dec. 31,1931. 
p — preliminary; 1 — lino) 

Reuters : base IDO : Sea. 1X1931. 
Daw Jones . base 100: Dec. 31. 1974. 


Dividends 


Jan. 26 


INCREASED 


Company 
Bui tor I nil Inc 
□a using Carp 
HaWkeve Bancorp 
Km ruck v uniitim 
McGraw-Hill 
Minnesota Pwr A Lt 

Northeast Uhls 
San Jose Wafer Wks 
Thrifty Coro 
Victory Markets 
Wong Laos B 
Weis Mar Dels 


Per. Amnf Pay. Rec 


Bethlehem SI eel 
Nalomos Company 

OMITTED 


Q 

.13 

7-25 

2A 

a 

y. 

>25 

3-4 

a 

05 

5-1 

+15 

a 

57 

>15 

2-25 

0 

54 

>11 

2-25 

Q 

00 

>1 

2-15 

Q 

04).- 

3-37 

>1 

Q 

00 

>1 

5-8 

Q 

33 

2-28 

2-10 

a 

07 

3-15 

3-1 

Q 

07"3 

5-2 

+1 

a 0i 
CEO 

>25 

2-4 

a 

.15 

>10 

2-10 

Q 

00 

3-1S 

>1 


McGrow Hill 2-lor-l 
STOCK-SPLIT 


Jackson Nall Life 


Santa, George Cp 7-far-t 


STOCK 


_ SQPC 3-16 214 


Fluke, John M'g 


5 PC 3-31 MS 


Asarco Inc 
Automatic Data Prac 
BancTexas Group 
Block Hills Pw 
Block Drug 
Bucvrw-Erle 
OkmessCbro 
Celec Coro 
Commercial Shearing 
Canto Indus 
Duke Power 
Edison Bros Stores 
E togn Indus 

Exxon Carp 

Faberge Inc 
Hillenbrand tnaus 
Fsl Cnarfor Find 
Flagship Bonks 
Great Lakes Infl 
Howell Petroleum 
Jackson Nall Life 
JOStans 

Kaiser Alum & cnem 
MTS Systems 
Maueller (Paul) 
Newell cos 
N o rthwe s t Banc 
Pacific Lumber 
Paso Producing 
Puralator Inc 
Russell Cora 
St Reels Paoer 
smith Kline Beckman 
Standex Inti Cora 
Teierent Leasing 
Transwnl Ploo 
Union Carbide 
union Special 
Unitor me 
U5lifecorp 
vgiera Energy Cora 

wgmer-Lombci-f 


.10 2-t 

.12% 4-1 
05 3-1 

60 XI 

35 4-1 
32 3-4 
100 3-31 
04 2- IB 

.12% MS 
.(& 2-25 
37 3-21 

J6 3-14 
04 +1 

.75 >10 
.12 331 
32 5-25 

JO >22 

jra >10 

30 3-10 
.10 2-23 
30 >16 

J3 >1 
.15 2-78 
00 4-4 

62% >11 
JB >1 
65 >1 

30 3-1 
.15 M 

36 >10 

II 3-15 
32 >1 

65 >18 

03ft 9-25 
65 >11 

.12% 4-1 
35 >1 

.15 >11 
.15 <-4 

J2 3-1 
.10 >10 

31 >10 


MS 

>21 

2-9 

3-11 

>1 

2-11 

>1 


>1 

2-11 

2-18 

2- 23 

3- 15 
MB 
Ml 

2 8 

2- 15 
Ml 

3- 15 
2-11 
2-16 
5 15 

2'7 

MB 

3-21 

3-51 

1- 4 
MS 
Ml 
2-25 

>7 

2- 7 
>10 

M 

Ml 

3- 4 

2- 7 
2-35 
>11 
2-15 
MO 

3- 4 


A -Annual; A+McnHity; (Maarterty; S- 
SemLAnnsaf. 


London Commodities Jsa 26 


Figures in sterling per metric Ion. 
Gasall in U.S. dollars per metric Ian. 


Wen LOW Close Previous 

SUGAR 

Mar 11300 1105 111.75 11100 11105 111.90 
11800 11575 11605 11600 11605 11700 
12700 13400 12400 12+60 12560 12600 
13X75 13000 130-25 13X75 13100 131.70 
N.T. N.T. 13+00 13800 13700 13800 
N.T. N.T. 14100 14500 14300 14500 
tLT. N.T. 14500 15500 14600 15500 


May 

Aug 

Oct 

Dec 

f.tor 

M2V 


3064 lots of 50 tans. 


COCOA 

Mor 1040 U2» 1028 1019 1031 1022 

AtoV 1.247 1011 1033 1034 1021 1032 

Jly 1058 1046 1050 1051 1043 1044 

Sea 1068 1056 1062 1063 1055 

Dec 1085 1073 1078 1079 1070 1072 

Mar 1J00 1.2*0 1093 10*4 1088 1090 

MOV 1013 1009 1007 1010 1000 1010 

7.931 lotso! 10 tons. 


COFFEE 

Jen 2001 1,970 1.995 2001 1.975 1,994 

1695 1670 1609 1690 1681 16H 

1-597 1678 1088 1090 10ffi 1^3 

1009 1685 1007 1009 1688 1690 

1647 1625 1646 16+7 1626 1670 

1682 1076 1600 1601 1080 I08S 

1J65 1035 1065 1070 1045 JJSO 


Mcr 

Mc> 

Jty 

Sen 

N(v 

Jen 


X7S4 lots ol 5 Ions. 


GASOIL 

Jan 26+50 2*0.00 26300 26+00 260J» 263.00 
15X75 251.33 753 05 2S3L50 25500 2S+D0 
251.75 74130 74+50 24+75 24700 24750 
24+00 240.00 24X05 3*X50 24X00 74300 
24650 24000 26200 24250 24300 74XS0 
247 00 2<1 JS 241 DO 74X00 24X50 34X75 
N.T. N.T. 74700 24X00 24X00 244.00 
N.T. N.T. 24X00 25+00 74000 2 48 00 
24850 34*74 34+50 25X00 34550 252JKI 


FCP 

Mar 

Aar 

May 

Jun 

Jl» 

Aug 

Sen 


3+71 lots of IDO lens. 


GOLD 

Lea 490 53 48450 48660 487D0 48750 4M.10 
N.T. N.T. 409.00 491 DO 491 JO 492D0 

4903 49X50 4*450 49X» «5D0 Wfi.70 
N.T. N.T. 49750 49SJ0 *9*50 4W5J 
50500 50400 5O10C SOX50 50200 S640O 

N.T. N.T. 509 DO 51100 509.10 511.00 


Mcr 

Apr 

MOV 

Jun 

JW 


1092161*01 lOOiroyax 


Highs and Lows Jan. 26 


NEW HIGHS— S3 


AmBrd X75of Gan Banc 
AmCon 13.7501 IIIPw4.70at 


International Herald Tribune 

We've got news for j»u. 


Ainlescon 
At l City El 
Avon Prod 
BbiE I66PTI 
Cpn I II Lt 
Cenlll P5vc 
ClnC- lUEpt 
OcvEIPlA 
CtvEBAOofB 
CwE 207pl 
Comptvsji 
DiivtPLpfE 
DigltalEd 

DynaCc Am 
FsKN aaipf 
FtoalPnt 


inaolPLtof 

IntIHarvwi 


PhEI750af 
PhllBSub 
Pier llmol 
P6HG 4J2pt 


miNnn a+spl PuerR Cem 
jomesRiver RwNrCppt 
KCPLXaw RevMerpiA 
LILCopIJ 5 eorieGD 
LiLCopfK SouNETofB 
ULCOPfP SperrvCp 
NDIsi 4 L 50 i>t Springslna 
NalEducCp Te»oe inti 
N(M 505 p< USLIFE 3 J 3 pl 
N 5 Pw+ 16 pf VolereEnr 
n wtBco odlpi voEP 860 efn 
OnPw 80401 vaEP 9 j 5 pf 
OhPw l 4 pfA WvtoLahs 
PaPL 450 pI 


NEW LOWS— 1 


Cash Prices 


Jan. 26 


Commodity and unit 

Coffee 4 Santos, lb 

Prlnlcloth 64-30 J 8 %. ya .. 
Steel billets tPin i. ton 
Iron 2 P«trv. Phlla. ion... 
Steel scrap No i hvy P'li 

Lead Soot, ib 

Conner elect. Ib 

Tin istroltsl. Ib 

XI nee. SIL.aas4s.lb 

Silvrr N.Y.o* 


Wed 
103 
001 
*20 JW 
21X00 
62+3 
21-23 
78% 
600*7 
.40 
>36)15 


Year 
Ago 
151 
0.71 
420JM 
27000 
*2-93 
30 
77% 
75163 
47-43 
7 JDS 


Indonesia Receives Loan 


The Associated Press 
JAKARTA — Indonesia has 
received a SI 54.6 million loan from 
ihe World Bank for the develop- 
ment of such tree crops as rubber 
and oil palm, the bank announced 
here Wednesday. 


Paris Commodities Jan. 26 


Figures In Fnoncn Injnra per metric Ion. 


SUGAR 

High 

LOW 

Close Ch-ge 

Mar 

1065 

MSS 

1060 

1061 — TO 

May 

UOS 

1/4*5 

M97 

1005 — 8 

Jlv 

N.T 

N.T. 

1045 

1060 — 5 

Aim 

UBS 

U75 

U75 

130 Unch. 

Ocl 

1020 

1015 

1015 

1025 Unrtk 

NOV 

N.T. 

N.T. 

1015 

1025 + 5 

Dec 

N.T. 

N T. 

1065 

1080 — 1 

Mar 

N.T. 

N.T. 

1,765 

1000 — 5 

1.150 tala of 50 Iona. Open Interest: 1X972 


COCOA 

Mar 

1J15 

1007 

1J0B 

May 

1046 

1035 

1039 

Jlv 

N.T. 

N.T. 

1050 

Sep 

N.T. 

N.T. 

1070 

Dec 

N.T 

N.T. 

1095 

Mar 

N.T. 

N.T. 

1020 

MOV 

N.T. 

N.T. 

1040 


U 


Ml* 

1041 + 12 

— +15- 

1087 + 30 

1015 + 33 

— + 4S 

— +35 
59lolsof 10 tons. Open Interest: 481 


COFFEE 

Jan N.T. 

N.T. 

1.950 

2X50 — 100 

Mar 

UOS 

1.790 

1097 

1X04 

+ 7 

Mav 

N.T. 

N.T. 

1 JOS 

1J1S 

— 10 

Jlv 

1025 

1025 

1025 

1055 — 5 

Sep 

1085 

uas 

1075 

1-565 — 20 

NOK 

N.T. 

N.T. 

mm 

UBS 

— 5 

Jan 

NT. 

N.T. 

1-500 

1050 — 30 


38 lots. Open inter esi ; M 1 


GOLD HILL GROUP 


AT THE STAGE WHERE FINANCIAL MARKETS 
ARE IN TROUBLE. IT HAS BECOME A MUST 
TO HAVE YOUR ASSETS PARTIALLY RESTRUCTURED 


FOR GLOBAL SERVICE IN FUTURES MARKETS 


WE OFFER. 


THROUGH GOLD HILL INVESTMENTS LTD 


OUR "PROFESSIONALLY MANAGED TRADING PROGRAM*’ 
A COMPLETE PORTFOLIO MANAGEMENT SERVICE. 
RESULTS AUDITED eY A LEADING SWISS FIDUCIARY. 


THROUGH GOLD HILL AND KESPERRY FUTURES LTD 


MEMBER OF LONDON INTERNATIONAL FINANCIAL FUTURES EXCHANGE, 
A FULL BROKERAGE SERVICE EOR INSTITUTIONAL AND PRIVATE CLIENTS 
WISHING TO MANAGE DIRECTLY THEIR OWN ACCOUNTS. 


DOCUMENTATION ON REQUEST TO ' 


GOLD HILL SERVICES SA 
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ACROSS 


1 Dolomites 
S Emulate 
Rickey 
Henderson 
10 Kind of dye 

13 Consecrated 

14 Vampire 

15 Smudge 
10 Black 

17 Ludvig and 
J armings 

18 Pan for 
Jannings 

19 Manlike 
paste 

21 Ancient ruler 
of the universe 

23 School subj. 

24 Creations of 
Phidias 

20 Cry of disgust 
28 Bud Abbott's 

first baseman 

30 Neighbor of 
Nev. 

31 Dry 
33 Pitfall 
35 Jostle 

39 Actress Louise 

40 Suspires 

42 Grasping 

43 Tribunal 

45 Score for Orr, 

once 

48 Verde 

National Park 

47 Actress 
Rowlands 

49 Style 
51 Butt 


52 Port on the Ohio 
55 Sboshoneans 

57 Hearn and 
Duke 

58 Conservative 
doctrine 

62 His name 
means "long 
tail" 

63 Tennis shot 
65 U.S. author: 

1909-55 

88 Active one 
67 Birdie beater 

•8 Druggist's 

place: Abbr. 

69 The electees 

70 Flushed 

71 Diminutive 
suffix 


DOWN 


1 Voiced 
surprise 

2 Timber wolf 

3 Spring task In 
Iowa 

4 Irish 
playwright- 
poet 

5 Deceptions 

6 Dull 

7 Titles in Islam 

8 Need a G.P. 

9 East Indian 
sailor 

10 "Grief weeps 


15 Closed 
carriage 

30" High the 

Moon” 

22 A. A. A. 

concerns 

25 Astaire 
accouterment 

26 Word with cow 
or war 

27 Cherubini air 

28 Wild 
marjoram 

32 Goneril, to 
Lear 

34 "Long and 

Far Away” 

38 Careless 
mistake 

37 Passport 
endorsement 

38 Dutch town 

41 Shed 

44 Slit 

48 Sad 



r brother 
of Moses 
53 Eyelid 
afflictions 


54 Puffs on a pipe 
Diace 


Knowles 

11 Natal group 

12 Blende and 
prill 


56 Camping pli 

57 Foot: Comb, 
form 

59 of Wight 

60 Garment | 

61 A- 
64 Hua's 

predecessor 


WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPE TOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LA5 PALMAS 

LIMA 

LISBON 


HIGH 
C P 
16 61 
M 57 

5 46 

4 IB 
11 57 
» 68 
?? 84 

6 43 

14 57 

5 41 

8 46 
1 34 

10 50 
5 36 

7 45 

26 n 

15 » 
20 68 
17 63 
-5 73 

7 45 

17 63 

3 41 

9 48 
a 46 

4 37 
7 45 

5 41 
74 75 

3 37 

18 64 
IS 57 

6 43 
5 41 

20 68 
20 82 
14 57 


LOW 
C F 

10 SO 

3 37 

6 43 
-20 -4 

7 36 
15 57 
IS 39 
■S 23 

4 37 
•3 27 
3 37 
-3 27 

8 44 
-4 SS 

3 36 
20 68 

11 K 
15 S9 

4 43 


16 61 
24 75 
7 45 


Fair 

Fair 

Overcast 

Fair 

Fair 

Fair 

Cloudy 

Fair 

Fair 

Overcast 

Overcast 

Cloudy 

Rain 

Fair 

Cloudy 

Cloudy 

Overcast 

Fair 

Overcast 

Snow 

Overcast 

Fair 

Fair 

Overcast 

Cloudy 

Overcast 

Rain 

Cloudy 

Cloudy 

Overcnsl 

Cloudy 

Cloud* 

Fair 

Overcast 

Overcast 

Overcast 

Overcast 


LONDON 
LOS ANGELES 
MADRID 
MANILA 
MEXICO CITY 
MIAMI 
MILAN 
MONTREAL 
MOSCOW 
MUNICH 
NAIROBI 
NASSAU 
NEW DELHI 
NEW YORK 
NICE 
OSLO 
PARIS 
PRAGUE 
REYKJAVIK 
RIO DE JANEIRO 27 81 


HIGH 

LOW 


e 

F 

C 

F 


10 553 

6 

43 

Faggv 

18 

64 

7 

45 

Cloudy 

13 

58 

-2 

28 

Fair 

28 

83 

24 

75 

Cimxty 

ZZ 

72 

-3 

28 

Fair 

23 

73 

11 

52 

Ctoudv 

-1 

38 

-2 

28 

Foogy 

2 

36 

0 

32 

Snow 

1 

34 

-6 

21 

Ovgreast 

9 

48 

2 

36 

Rain 

27 

84 

17 

66 

Fair 

31 

70 

17 

63 

Rain 

21 

70 

11 

52 

Cloudy 

3 

36 

0 

32 

Snow 

13 

55 

5 

41 

Cloudy 

7 

45 

0 

32 

Fair 

13 

55 

7 

48 

Cloudy 

6 

43 

1 

34 

Claudv 

-3 

37 

-5 

23 

Fair 


ROME 

SAO PAULO 

SEOUL 

SHANGHAI' 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


13 SS 
25 77 
6 43 
ID 50 
7t 77 

6 43 
25 77 
IB 63 

12 54 

13 55 

14 57 
3 37 

7 48 
5 41 

7 45 

8 46 


23 73 
0 37 
20 68 
-2 28 
-3 77 
22 77 

5 41 
32 73 
13 SS 

6 43 


Cloudy 

Fair 

Fair 

Cloudy 

Fair 

Overasl 

Overcast 

Fair 

Ckwdv 

Overcast 

Fair 

Overcast 

Overcast 

Overcast 

Overcast 

Claudv 

Rain 


Readings hem me previous 24 hour*. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


January 27 , 1983 

The net asset value quotations shown below are sqppHed hr. the Finds listed 

with the exception of some hinds wh oy qu otes ora b ated on issue Prices/ The 


AL-MAL MANAGEMENT CO. 8A. UNION BANK OF SWITZERLAND: 

— (m| AFMal Trust 5117.81 — Id I Ameo ILS. Sti SF3I25 

— Id 1 Band-Invest... SF 6L00 


BANK JULIL'5 BAER A Co Ltd 


— Id i Boertond 

— Id I Can bar 

— Id JGrobar... 


. SF 78065* 
. 5F 87460* 
SF SOLDO 


— (d) Foma Swiss Sti.... SF 10050 

— Id I GtaWnwest SF443S 

— Id ) Joaen-lnvesl SFSOUU 

— (d I Pactflc-invast SF 12150 


-IdlSTacWbor SF 166760 - Id ) Sam Soultl Afr Sh SFS4L50 

— Id I Sima Swiss R Esf_ SF 22100 


BANK VQN ERNST aaeAGPB 2 KSBern 

— Id J C5F Fend....... UNION INVESTMENT Frankfurt 

— (d)unitwita DM3800 


— Cd I Croaabow Fund 

— id ) ITF Fund N.V.. 


SF 5.77 
S14J02 


BRITANNIA. POB 271. St. Heller. Jersey 

— (W) Brit.Dodar income 506680* 

— I wl Brlt.DolMantra.Curr. .... C 106500 

— <«,) Biit.Unlversal Growth... 

— C*1 Brll.Gokl Fund. 

— (w) BrUMOTaa. Currency... 

— (wl Bril Jersey gik Fuad .... 


— Id I Uniform* DM15JB 

— (d 1 Uidrok DM 5658 


Other Funds 


0.7770* 


5 1X9600 
C 0.2300* 


CAPITAL INTERNATIONAL 

— twl Capital inti Fund 

— (wl Capital Italia SA. 


CREDIT SUISSE (ISSUE PRICES! 

— la 1 Adlans SuIsms SF Tag 

— Id I Carasec SF 64260 

— Id I CS. Fands-aonds. SF 63.25 

— IdlCJlFends-inlT SF 7305 

— (d I E nerple- Vator SF121JJ0 

— IdlUssac. SF 47560 

— (a ) Europo-' valor sfkmjhj 

— (d » Podnc-Vatar SF 79J0 


DIT INVESTMENT FFM 

— +ld 1 Concent ru DM I860* 

— Hd I InH Rani an fond DM 77.45* 


FIDELITY POB 670, Hamilton. Bermuda 

— (ml American Values Common S 1357 

— tml America] Values Cum. Prof SI 00 25 

— Id) Fidelity Amer. Assets... . S 57.44 

— Id I Fidelity Australia Fund. 

— (a l Fidelity Dlr.Svas.Tr..... 

— Id ) Fidelity Far East Fd 

— (d I Fidelity Inti Fund 

— (d) Fidelity Ortem Fund 

— la I Fidelity Pacfflc Fund.... 

— (dl Fidel Itv World Fd. 


5873 

5100.14 

S 3022 
54875 
522.90 
5110.96 
52537 


G.T. MANAGEMENT (UK1 LTD 

— (w> Berry Poc F«L Lid. 

— (wl G.T. Asia Fund.— - 

— (d l G.T. Bend Fima 

— (w) G.T. Dollar Fund 

— (d I G.T. Inve s tment Fund ... 

— Id ) G.T. Japan small Co Fund 

— (d ) G.T. Tadmolepy Fund ... 

— <d 1 G.T. A do l led Science 


SeuM* 
lUt 
S 11-31 
HUP 
1721* 
5 1802* 
531.48 

sum 


DMSAJ 
502862 
S105J1 
51*23 
*11.31 
S 267 JO 
S 15732 
11486 
DM 
17.70 
DM31.33 
16431 
5764 
510177 
55731 


INTERNATIONAL INCOME FUND 
78-14 Hill St. SI. Heller. Jersey 

— Id I Short Term -A' (Accuml S16B54 

— (d ) Shari Term 'A- (Dfctrl ... 50.7910* 

— Id I Short Term's - (Accum) 51.1300 

— (d I Short Term'B - (Dlstrl... 50.7731* 

— iwl Lang Term 523.14* 


JARDINE FLEMING POB 70GPO Ha Ka 

— (0 1 J.F. Jason Trust Y 27.27 

— (h| J.F. South East Asia 5*2* 

— ID I J.F. Japan Technology .. Y 10471 

— 16 t J.F.Pac»4cSec£IAccl.. 5466 

— its J J.F. Australia 5561 


LLOYDS BAN K INT_ POB 438 Geneva 1 1 

— Mwl Uovds Infl Growth SF 77SJ0 

— Hwl Llavdslnt'l Income SF 28750 


ME RCH ANT BANK 6. TRUST CO. Ltd 

— (r l Common SUS 

— (r I MCK-dOlUrr bond 557100 


PARIS8AS- GROUP 
— <d I Cortexo International ... 57343 

— (wl QBLI-DM dm 1.148.73* 

— (w)OBLIGESTION SFV1JS* 

— Iwl OBL I -COLLAR 5161)61* 


Bilal Fd ... 

Hr*) RBC Inti Income Fd... 
►twl PBC North Amer. Fund 


*1128* 
5 1043* 
J607* 


SOFlD GROUFE GENEVA 

— (r I Parian Sw. R Esl .....SF 1.37760 


SWISS BANKCORP 

— Id I Atnerlco-Valw SF 42760 

— Id ) D-Mark Band Selection.. Dm 1 1863 

— (dl Donor Band Selection.... S 13330 

— id ) Florin Bond Selection... FI 1 1657 

— Id l iniervqlgr SF 5760 

— id i japan Pomona SF 54135 

— Id ) Swlssvalor NemSer SF2ZL25 

— id I Urtiv. Bond Soteet SF 67.75 

— (d j Universal Fund 5F 833* 


(w) Alexander Fund * 16JB 

(r ) Arab Finance IP 884360 

(b) Arlane..— 5 1693.74 

Iwl TrvSfeOT InL Fd (AEIF1.... S741 

(wiBandMtax- Issue Pr. SF 12465 

(w) capital international 

(w) atodel Fund.- 5269 

(ml Cleveland OffShant Fd. 51.37561 

(bICOMETE sunvjy 

(wl Convert. Fd InL A Certs..... 57.18 

IwIConvort.Fdlnl.B Certs *2248 

■Hwl Currency Trust - 66 

(w) D-G-C- - 56U7 

(d I Dreyfua Fund Inn 5 2853 

Iwl Dreyfus Inter co n H nent — 52643 

(d I Europe ObUooflons LFZZ3660 

(d 1 Enoryy Inti N.V„ 53164* 

Iwl FI F-Amerlco - 51765 

Iw) FIF-POdBe SWL96 

(wl First Eagle Fund 5 10761 

(wl FonseJex issue Pr SF 15665 

(wl Forex Kind- - 5761 

(w) Formula Selection Fd SF 74.13 

(d I FondPalla - *1968 

Id I Frank L-Trust InterHns DM41.13 

(d 1 Global Fund Ltd — SF 2.13 

Id > Global inri Fund - 

lw) Hauamann Hides. NV 

(d ) Indosuaz Mulllbond* A 

(d I Itvfcnuez Mutllbondi B 

(d 1 Intorfund SJL 

(wl Inlermarkel Fund — 

Iwl international Gold Fund—. 

(d 1 1 .o. Growth - 

Id 1 Inri Renlentands ...... 

(r 1 Inn SecurltlM Fund 

Id I uweeta Dws_ 

(r I Invest AftanttauK 

(r I Italfortune Int'l Fd&JL. 

(wl Japan Selection Fund 

(wl Japan Pacific Fund......... 

(d ) kb Income Fund LF 165860 

(d 1 KMnwort Benson im. Fd... 5 1960 

(w> Kiel nworl Bens. Jon. Fd 

<w> Leveraoo Can. Hold. 

Id > Uauibeer 

(wl Luxtund 

(d I Mediolanum SeL Fund 

(w) NAAT 

(wl Nippon Fund ... 

(wl Nor. Amer. inv. Fund 

(wl I8AJM.F 

(ml NSP FJ.T 

(w) PANCURRI Inc. 

(b I Pleiades 

(d 1 Putnam Intern! Fund 

(wl Quantum Fund N-V„ 5362760 

(a I Renta Fund 549.77 

(d I Rontlnvest LF 1606 

la I Safe Fund .-. 5120 

Id I Sale Trust Fund 5764 

(wl Samurai Portfolio... 5F716S- 

(WISMK Special Fund DMB460 

(wl State St. American 511765 

Iwl Tokvo Poc. Hold (Seal *5961 

Iw) Tokyo Poc. Hold N.V 501.76 

lw) TramaacHIc Fund 55537 

(d ) TrusiCor Inn Fund 5967 

(mi Tweedy. Brawns N.V SI64&60 

(d I UNICO Fund. DM6760 

Iw] united coo inv. Fund 52.70 

(wlWedae Joaan N.V 56365 

(w» WedaePadHcN.V 54830 

(wl Wedge 05. N.V. 55832 

(ml Wlncherter Overseas 5866 

!m) Winchester Diversified—. 52168 ■ 

( W ] Worldwide Securitas — 5 13767 

(w) Worldwide Special 5137827 

DM — Deutsche Martf; - — Ex-OtvMend; 
■ — New: NA — Not AvadaUe. - OF — 
Belgium Francs: LF — Luxembourg 
Francs; 5F ■ Swiss Francs; + — Offer 
price*; a — Asked; b — Bid Change P/V 
510 to II per unit. S/S — Stack Spilt; — — 
Ex rtS; “S' — Suspended; 

N.C. — Not communicated; * — Redcmot 
price- Er-Caupan: — Formerly 

War Ulrica Fund Lid; FI— Dutch Florins 


54852 
513564 
5L0S2 
14762 
Siam 
5844* 
52463* 
534)8* 
513569 
5 1J1.7J 
51464 
SB8964 
54166 
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BEETLE BAILEY 
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IMPROVE? 
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DENNIS THE MENACE 


UmuaiMB those lour JunMes. 
ana leOar to each square, to form 
fouronfinaymds. 
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nm 
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And he used to be 
so handsome 
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SHORKE 
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WUCREF 
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WHAT SOME 
OKEAM&OATS 
EK 11 ? Uf*AS. 


Now arrange lw dieted tetters to 
term the m uprise answer, as sug- 
gested by the ateve cartoon. 


Answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbles: DRONE HAREM TANDEM BUNION 


Answer. Thai guy on the football tB^^t^huri wbari 
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VAR IN TBE FAtKLANDS 

The Full Story 

By The Sunday Times of London Insight Team. 294pp. 
$14.95. 

Harper & Row ; 10 East 53d St., New York, N. Y. 10020. 

FIGHT FOR THE FALKLANDS! 

By John Laffxn. Paperback, 215 pp. $5.95. 

St. Martin's Press, 1 75 Fifth Avenue, New York, N. Y. 

10010 . 

THE STRUGGLE FOR THE FALKLAND ISLANDS 
A Study in Legal and Diplomatic History 

By Julius Goebel $35; paperback, 482 pp. $ 1 0. 95. 

Yale University Press, iVew Haven, Conn. 06520. 

Reviewed by Leonard Downie Jr. 
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CCT7VEN now lhat it is all over, 


E ra.— 

it is bard to grasp^ the 
enormity of what happened,'’ the 
ediLora of the Insight special re- 
porting team of The Sunday Tunes 
of London note in the introduction 
to their impressively detailed and 
thoughtful instant history erf die 


war between Britain and Argentina 

ds-Tn 


over the Falkland Islands. In the 
last quarter of the 20th century. 
Great Britain went to war, sending 
a naval task force of 100 ships 
8,000 miles to the South Atlantic, 
to engage an enemy of the Iasi out- 
post or a forgotten empire.” 

It was anachronistic and yet (he 
first truly modem war. It intermin- 
gled stubborn Victorian defense of 
honor. World War I-vintage foot 
soldiering and “Star Wars" combat 
with space-age mi Miles. It became 
a laboratory for arms manufactur- 
ers; some didn’t even wait for the 
war to end before advertising their 
successes as the death toll mounted 
from sinking ships and exploding 
aircraft. 

Although there was relatively lit- 
tle else at stake for anyone besides 
the two combatants, the Falkland* 
war attracted as much media atten- 
tion as the Israeli invasion of Leba- 
non and more than the bloodier 


er government,” both -of which./ \ 
contradicted by this thin vo(umr'^> 
But a third book, “War m V 
Falklands,” does GB in manyofY^ 
gaps in our knowledge. Itprqvi-'’ - 
significant new details and im» ' 
about the military action, 
from painstaking 
British officers, including many. ^ 
terviewed during Iheirskswit^ 


•i.fc.'-.-lOft 


to Britain bg sea from the iv° 


war between Iran and Iraq. Yet 
is skel 


most of that coverage was sketchy 
at best live television reports were 
made impossible, correspondents 
accompanying the British forces 
were strictly censored, and much of 
the information from governments 
in both London and Buenos Aires 
was fragmentary or false. 

Publishers seeking to cash in on 
satisfying any postwar appetite for 
more facts have been rushing out 
books here and in Britain. Two of 
the first three in U.S. bookstores, 
however, rill little of the void. 

One, “Struggle for the Falkland 
Islands," deceptively titled to 
sound more timely, is a Yale Uni- 
versity Press reprmi of a 1927 his- 
torical analysis of competing Eng- 
lish, French, Spanish and Argen- 
tinian claims to the Falklands from 


their discovery in the 16th century 
ritish 


to their reoccupation by the Britisi 
in 1833. The late Julius Goebel 
who was a law professor at Yale 
and Columbia, concluded that Ar- 
gentina had a much better claim 
than Britain to the Falklands, but 
this has now been mooted for ev- 
eryone but diplomats and scholars 
by Britain's unconditional military 
victory last summer. And Goebel is 
contradicted in the book's intro- 
duction by a British authority on 
Spanish history, J.CJ. Metford, 
leaving the Yale University Press 
safely on both sides of the ques- 
tion. 

The other, “Fight for the Falk- 
land^” is a blatantly British- 
biased, jingoistic, badly written 
propaganda tract obviously based 
on press dippings and statements 
from Her Majesty’s Government 
It should be an embarrassment to 
St. Martin’s Press, which describes 
author John Laffin as a “noted 
British military historian” with “an 
insider's knowledge of the Thatch- 
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lands, and the masT complete 1 
counts yet from Argentine Offiah - 

In particular, The Sunday Tn > . 
team documents how dose the:: . 
venture in the frigkl Scwth Atlai:- W : 
came to being a disaster fotB.V- ' - - 
ain, even before Ar^eutute bw.^ 
rained down on Bntirii ships 1 • 
failed to cause crippling casual.'- - 
only because many of them «: ir ~ r 
exploded. British combat prepio 
tious were hampered by .xhat-i- v * 
among ndhtaiy planners, and y ■ - 
rial attempts to ' land coounan - ri'' 1 
behind enemy lines were-plag^. ---- - 
by accidents and equipment ' 

ures rivaling the disastrous US. .*'<-. - 
tempt to rescue the hostages L~- 7 r. 
in the American embassy in Iraw : 

Helicopter crashes scnttled ' 
tempts by Special Air Sery ’V* 
commandos to land <Rito a . 

on frozen South Georgia - 
and engine trouble stalled sea*'^ _ 
approaches by the Special E— 

Squadron of the Royal Mari , 

Only dramatic rescues prevaTn.^.-v, 
large losses of life in .these mu I 

ventures, none of which were 
ported back home where it was 
sumed that British comma 
were secretly swarming over 5 
Georgia and the Falklands. 

South Georgia was filially r 
en in a hasty unplanned ganih 
outnumbered British forces al 
Royal Navy combat hdicopte 
corned and disabled an Aige 
submarine resupplying the e 
garrison on the island. It was 
the fust of many battles that \ 
end with victorious British i 
amazed by how badly 
numbered tney had been. Thi 
war was largely decided by tl 
gen tine conscripts lack of 
spirit after outposts mannt 
tougher troops were overrun 1 
British. 

The book’s detailed recon 
don of diplomatic efforts to 
war also shed new light or 
dose various mediators cai 
successfully negotiating a 
meat between the British ar 
gen tine governments, only 
thwarted by the resistance of 
liners inside Argentina's m 
junta and Britain’s sinking 
Argentine cruiser, Generali 
no. While confirming that 
Minister Margaret Thatcher": 
cabinet” authorized the alts 
the cruiser even though it wi 
side the British-deagnalec 
zone at the time, the autbc 
unable to dedde whether ib 
ing and the breakdown of n> 
dons for a settlement requiri 
comfortable compromise 
Thatcher were anything mor 
coincidental 

Written before the Britis 
eminent completed an exh; 
inquiry into the war and its t 
the book offers no new amc 
about this or other majorde 
and miscalculations made o 
the British and Argentine 
Bui, besides being a readabi 
paced narrative of the war. 
a better job than might.be ® 
so soon after the event mpn 
basic information needed ti 
important revelations the fu 
evitably bolds. 
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Leonard Downie Jr., who* 
Washington Post's London 
spondent /hiring the Falklano 
is now national editor of The 


bridge 


By Alan Truscotx 

T HE modem fashion for insist- 
ing on five cards for a major- 
suit opening tends to be carried too 
far: Players forget that the restric- 
tion does not apply when par t ner 
has already passed. In particular, a 
player in third position with mini- 
mum values should prefer a strong 
tour-card major to a weak four- 
card minor since the fourth player 
is likdy to be strong and the M 
will be an important factor. 

This was applicable on the di- 
agramed deal, although the impact 
was not the most obvious one/East 
should have opened one spade, but 
f ame d the five-card rule to 
by bidding one diamond. South 
leaped to three no-trump, a bid 
that normally shows a long , solid 
minor suit with some outside 
stoppers. East probably thought 
that South held dubs, but revised 
his thinking when his partner lad 
the club king. 

South felt slightly unwell when 
faced with a dub lead, but perked 
up when dummy produced the ace. 
He won with that card and knew 
what to do in diamonds. East 
would not have bid a suit of three 
anal] cards in third position so he 
finessed the ten with Confidence. 
He now ran diamonds, with nine 
sure tricks in view and a possible 
loth. 


East was forced down 
dub, two top hearts and the 
ed spade king. It was now 
South to lead the heart qu* 
be could not be prevenu 
making a 10th trick. The 
bid had made it dear tf 
held the spade king. 

If East had opened otv 
South would not have had 
to the diamond distnbu 
West had chosen the sa 
lead, rather than a spade, 
clarer would have had to 
tent with nine tricks, faBifl 
led the significant mai 
overtrick- 


-,1 : J j;-.. 


NORTH 
*842 
OJS 6 
*> 82 

4 AJ 894 

WEST (D) 

*9763 
08742 
o__ 

♦ KQ1073 4 

SOUTH 

*AQ 

OQ 53 

OAKQJOB6.3 

*6 

Neither side was trainer*. 
Uddtog; 

West Norfli East 

pass 10 

Pass 
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On Desire 


. -New j .i jj 

LOS ANGELES — B^ m dracm cbjss, our profes- 
sor used to say the bestiheater cama. when somebody 
was trying to ifa somettt^ a^ spmdxx^^^^ .was 
trying to stop fcltsocndss^ exactly 

what Sunday’s SuperBbwI MetiSr-afitfie drama. 

We need King Lear, w need Hedda Gab&x, we 
seed somebody nyingfo impose & gpsae pta on the 
universe. We need wnche^ ^DuBois^ tbomag back, 
trying to move id; we need Stanley, Kowalski at line- 

just another SnperBowCai t&eniof a wesk o^nb- 
tices and news ccm£etw^4jnsw^affover area 
the size of tBeBmdnsnadodfcWeaetfaiiera 
This is Snper Boid XVIX afctf.w for-we have had 
only I lajger-thai9fl&hero: Joe Namaih, way .'back in 
Soper Bowl'jDDL Nainath guaranteed ti* survival of 
durgame a^.^chieyecl'panty for American Foot- 
ball League' tw sotnufiog off. all' over Dade County 
about how h» Jets Were gping to beat Baltimore. 

Jot Wiffie-Nanwilh, a^amie and a persona night out 

of Te nn es s ee Williams, went into near acid “gnaran- 

. teed" a Ja vkiory to a crusty cW Baltimore player 
named Loo MfcNaidi - f >• ■-' ■ :-' ■• 

The Greek dramatists would, have loved it —hubris 
. personified. But instead of bemg tweafced'by the fates 
m the Goal scene* as happened ; to oves^ mood Greek 
demigods, Namalh tweakedthe Cohs, 16-7. 

. Rmas have grown man reticent about making the 
rounds and spouting inflammatory predictions. After 
Namathcame the deluge of good performances and a 
few surprising stars, but.jao larger than-fife figure 
around whom the ome revived. 

Think about it. Franco Harris of Pittsburgh grinafl 
158 yards m 34 carries in 1975. -Tercy Bradshaw of 
Pinstnn^ threw, for 318 yards andfbnr touchdowns 
in the 1979 game. Lynn Siraxm of Ffflsborah account- 
ed for 161 yards on four receptions in ICT&Dan Ross 
of Gnonnati caught II passes last year. Rod Martin , 
, of Oakland in terested three passes m the. 1981 game. . 

Bmtheyseemed like excellent players who per- 
fonned within the framework of jhor teams at the 
. appointed hour, like, astronauts who soar into space 
■after marry hoars ef groap effort 
And indiYJd&al effort* have been further muted by 

the s warm of -print and efertranir media If a pbjff 

-scores two toodKkTwnsinliie Soper Bowl — ■ as only ' 
nine playeishave done m the first XVI years —it may 
be iniposabl& for a rmcropbaoe bearer to. dive ova 
the tap of the heap to record the precious words. But 
.there !5 always a Tinanunv oil the o ther - nwie of .the - 


on Los Angdes. The dty isti 
ism mis week after W, 


IAAF Derails Nehemiah’s Return 


The Associated Press ■ 

NEW YORK — Renal do 
N ehemiah , worid-reconl -hurfkr- 
tumed wide receiver foe the San 
Frandsco 49ers, had his plans to> 
return to track derailed Ttiesday 
when international- track official 
confinned a ruling that threatens 
the an-ttttonr tiatmf of anyone ran- - 


: . The, long-term, effect may- be a 
prolonged fig ht ove r Nehermah’s 
-status and, mdireedy, the defini- 
tion <af an amateur. ■ 

Stanko said ,he planned to go to 
' - ' • the US. 

get 


immediate effect was to 
knock Nebemiah out of Friday’s 
Mfllrose Games and the rest of the 
indoor track season. "Skeets has. 
bagged the indoor season,’* said his 
agent, Ron Stanko. 


-court, with the backing of 
Olympic- Committee, to 
Ndiemiah reinstated' 

.. Nebemiah had .been reinstated 
last week as a buck amateur by 
both the OSOC and The Athletic 
-Cxaigress, the counties track and. 
fidd federation. 

• .Both said he was cHgjble for do- 
mestic meets. He pUnned to re- 



Chuck Knox 


Knox Resigns 
Coaching Post 
With NFL Bills 

. ' Tht Associated Prat 

BUFFALO, New York — Chuck 
- Knox, one of the most successful 
Naticmal Football League coaches 
' during, the last 10 years, resigned 
late Tuesday as coach of the Buffa- 
loffiHs. 

With me year left on his six-year 
contract, Kndx said he was “of- 
fered an extension, hut I decided 
that I should resign and be relieved 
.of: any contractual obligations 7* 
Reported differences between 
Knox and owner Ralph WQson 
stemmed from the team’s refusal to 
sign or keep satisfied such top 
players as linebacker Tom Coast- 
oead , nmmng back Joe Cribbs and 
nose tackle Fred Smedas. 

Knox’s five-year record with 
Buffalo was 38-37. The Bills were 
5-23 for the two seasons before he 
took over in 1978, and by his third 
year they won the American Foot- 
ball Conference East tide. Except 
far the 4-5 1982 season, they had 
been competitive ever since. 

- Knox joined Buffalo after lead- 
ing the Los Angdes Rams to five 
straight (fiviskmd tides. His overall 
NFL coaching record is 95-58--1. 


the New 
tern. 


Yankee farm sys- 


NBA Standings 
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H L Pet. 


PtinadeluMa 

35 

-4- 

AM 

Boston 

31 

m 

. JS6 

New Jersey 

V 

TO 

. 49 : 

Washington 

n 

23 

"jot 

Mew York 

u 

26 

JBI- 

- 

Central Division . 

..* ' 

Milwaukee 

-30 

14 

.682 

Detroit 

22 
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S13 
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21 
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SOD 

Chicago 

44 
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Indiana 

13 

» 

.317 

Cleveland 

- ;-t 

34 

.171 


WESTERN CONFERENCE 
MIOWMtpMNCfl 

San Antonia - - 27 W JCO 

KmaCIhr . S3" tt JS1 

Denver 71 » >^S7 

Dalles ' -W M MS 

Utah V tt . AM- 

Houston f 3S MB 

Padflc DMNoa 

Us Anooha 31 > JOO 
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PhoeatK ■ 37 17 A14 7 

Portland # 17 JIB 7b 

Seattle 24 ib in 9 

-GafcSea State II 25 41? 15» 

San Diego « M 27} 2 

: TuMdaro Rand* 

■ Nm York ill, Cleveland 7® (WMtPhol. 
wratame.17. Cartwrlotil 14; Free 21. Ra**v 

•an IS). 

Atlanta 9A Phoenix (RetthisJZ. Wilkins 
-N; (Lucas MtWitavhl Ml. 

9«URsn4indfanaiai{APVlrr«4a,Cumin- 
hasMj Carter 42, KeflODaZS). 

Pbn^dataMo 1TA Odeoee 99 (Tonev 14. 
Erytag 23.' Theusl*. Cantor Ml. 

. He us te n 114, New Jersey 111 (Bryant & 
AjbmU. Bolter 24;VntUam&20»B]ntaoi«ttl. 
'San- ABtonla US, Utah 104 (Gilmore 40. 
MidxMH: Grtfflth X. Eaves Ml. 

Deaver raUCom Oty 113 1 Bnstisn 32. 1»- 
s»>ZljOrvwZ2.IUai)iisonll). 

JBtewuh M US^Son Dteeo M2 t Johnwn 33. 
arWoemai37;,CunimlnoB25.awnit»rt23J. 

Las Angilat’iaKFeriiaAd 120 (AfaduMab- 
. lw X. Nbron ,22;, Faxson V, Can, Matt, 
TlwmMonM. '- 


Transition 


BASEBALL 

AmarfctaiLeogee 

CALIFORNIA— Stoned £Ub Valent me. 

outfielder. 

MILWAUKEE— Stated 4aan CdNIHa. •«- 
fielder; Marshall Edwards. o ulfte Wir; Ned 
Yost, catcher; and Bob Glttsan, Doug Janes, 
Fred Martinez and Chock Porter, gttchen 
TORONTO— Stoned Lula Loot and Jim 
Acker, pitchers; add Hosken PawefL Jasse 
Bortk^onfl Ron Stephens, twtfl«det». -■ 
MeHenot Lessee 

LOS ANGE LES— Staled Bob WUNvnlteh- 
•r, to a tour-year contract. 

MONTREAL— Signed . Ttm Raines, out- 
fletaer. and Onrile Lea pUctior. to onpysar 
cont noc t s. 

PITTSBURGH— Staled pHetwrs Rod Scar- - 
nr. Lorry McWldtana, R«9 BOt n weertea 

and l«« TutiiteJL pnehers; arid Rkh Renter- 
te.mfiefder. 

ST. UHnS-Staied Ken OberideH. second 
basemon. to a three-war contraa. 

BASKETBALL *'• 


Washington— waived ' John um 
(ward. 


. . ... Football 

Mattoeto Poettwn League 
■ SANFRANCISCO— Amuuncedttiat Chuck 
Studley. asddtant'cddch. restated to accent 
aUmdor amMonwito the Houston Oltors. 

Utotod stotoaFoattiaH Leamn 

ARIZONA— Nanai Mickey Andrews and 
Mite BUMrassMant coaches. Stoned Mike 
Carter, monks bock >. David Ostwm, auarv 
ertnta; CoMa Onrtc, detensfw bock, and 
Christopher Prince, aftenstve nwnai tp 
hMiwear ca nt rod k . Atao. stated Peter Boer- 
mo eow r. MaetoUeker; Daryl Muesta, often- 
shte Ihwntovand Bitty. Rvcfcman, wide re- 
ceiver. 

WASHINGTON Nnow d L ea Metciurp and 
Bruce Beany mistant caaMm 
COLLHGE 

Ns. CAROLINA ST. — Stoned Jim Vateento . 
head basketball eoadv to a new low-term 
con tract. 

PITTSBURGH— Arnuatced Qte.restaKP 
tta> at BabOoViBomlSfanHdDitxd] atatiuao 
'he mov aicaot a sbnllor noslttan at Tutane. 

UCLA— Signed Terry Donetaa, head toat- 
boMooocn.toanew.tl v e v e er con t raa. 

WA BA S H: 'Named Gneg - Cortson . head 
toatbatTcoech. 


NHL Standings 

WALES CONFERENCE 
Patrick CMvistoa 

W L T GF GA Ptl 
Philadelphia 32 13 4 212 MS 70 

NY Wes 25 T7 I ID US SB 

Washington B U 11 1ST ITS SS 

NY Rangers 22 21 6 1M 171 50 

Pittsburgh '• 12 29 7 1SB 220 31 

New Jersey 10 30 11 US 304 31 

Adorn Dhrtsioe 

Boston 32 to 7 302 129 71 

Montreal 24 U 9 224 TO 41 

Buffalo 23 14 I IM 155 to 

Quebec 23 20 4 209 202 52 

Hartford 12 32 5 159 239 29 

CAMPBELL CONFERENCE 
Norris DtvtefBn 

Chicago 30 12 7 212 140 47 

Minnesota 25 U 10 207 W 40 

St. Louts 15 27 9 180 202 3» 

Detroit 12 24 12 155 2B7 34 

Taranto n # 9 in W H 

Stnvtfw Divtaea , 

Edmonton 2B 14 V 275 203 45 

Calgary 2D 24 7 208 217 47 

Winnipeg 20 2« 5 191 207 « 

Vancouver ' 14 23 10 17& 194 42 

Los Anaeles 16 25 7 172 213 39 

■ TaesdaF* Results 

Quebec 4, Wtnnfpoo 3 IPJteetnv CXI. 
GeutetS mi.MStastav (311. AStatony t2ll, 
Aubry (31 ; Lukowlch (18). Hawerxhok (23), 
MM (01). ‘ 

Philadelphia 5. New Jersey 1 (Garancs 14). 
Wilson 2 (4). Corson (14L Floekharl (20>; 
Marini 05)1. 

Detroit A Vancouver 2 (Woods U). Ogrod- 
ntok (24). Gore 2 071. BlatsdoM CWl. Leech 
nOI; Smyl (2T).Lanz(3)). 

Minnesota t St. Louis 4 [Turnbull (21), 
Crawford »•>. vtoneuott d). Dora (5); Bra- 
ten (22). Ptett (151. MOCAdam (9). McCarthy 

o*»>. 

Catoary a Los Anodes « (Lovoiiee 2 (15). 
Konrevd 03. Relnnort (9), McDonald 2 (43). 
Pro! inski (M). Rlsebrauoh (17): Tovtor 2 
&). Evans (14), Digram (27), MAtarphy 031. 
Kelly (5)1- 


NHL Scoring Leaders 
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-mean wfo- recovered a key fumble who is wiDmg to 
. say. “We knew we -had ’em, it was a team effort, we 
had desorejonrior sick,” and aUthat other good foot- 
ball stnfL 

. This ycar, even whh heavy cams greeting the arrivals 
-on Monday, Boboidy b gomg to become the ~ " 
(rfXVn^ynnla 
giddy to waff about critictan 


JoeWafie 
too 
a 


newspaper devoted to style and fashion, decreed &at 
Los Angdes was “in. w No etplanation. Just “in.” And 
there's do sense in unloading on Pasadena, because 
nobody wiffgo (here until game time Sunday. 

So maybe the focus will go back to the game, will 
produce a Blanche-and-Smley relationship that 
would bring .some much-needed drama. Having at- 
tended a few drama classes at Hofstra College with 
Frauds Fcwd- Cupola, the Oscar-winning producer, 
and Joel CSamky, Lbe Emmy Award-winning writer, 
a^Lague Kazan, the entertainer, this old C-ptassru- 

Ther^^ Riggins, who plays 

for Warirington. He isn’t fast or very lovely to waidb. 
SomdTodf-gtvies him the ball and tie lowers Ins head 
and runs straight ahead. If anybody gets in the way, 
he hits hamwim a knee or a shoulder. 

Rigans is often accompanied by seven of the burli- 
est, homeliest lugs this side of professional wrestling. 
They calf themselves the Hogs because they eat a lot 
and grant a id. They are not the kind of people a 
television network would invite into its neighborhood. 

But all their wallowing in the mud keeps the dock 
running; and Jdm. Rights has just snorted and rooted 
his way to 444 yards m three playoff games. Unless 
somebody 'stops him Sunday, Washington is going to 
vrin tbeSupetBowL . 

~ . The K6aou Ddh>hms earned their right to be rained 
bn in California "being rained on in Miami. In that 
primeval ootri a Hnebadcer named AJ. Dube rose 
from fademational obscurity by incercepting three 
posses. He placed dther six positions (according to 
him) or four positions (according to his defensive 
.coach, BOl Arusparger). and he totally dominated the 
Jets last Sunday. 

Dube’s performance was exactly the kind of one- 
man defensive show the Super Bowl could use, even 
from a player previously known only to his mom, his 
wife and his defensive teammate* 

What we need from the fates is an intense personal 
dud between John Ri g gins and AJ. Dube, two figures 
coming into this Super Bowl with demigod posahdh- 
ties. . 

Question: Is it possible to have dements of Greek 
drama in a gpme that uses Roman numerals? 


sume his hurdling career at the 
Mfllrose Games. 

But last Friday, Primo Nebiolo, 
president of the International Am- 
ateur Athletic Federation, ruled 
that foreign athletes attending U-S. 
colleges or competing for UJ>. 
chibs would come under foreign 
rules and that any meets they en- 
tered would be considered interna- 
tional. 

A mail vote of the 19-member 
IAAF Council, released Tuesday, 
confirmed thm ruling. 

Tito ruling revokes a 1977 rule 
under which resident foreign 
runners have been imdw TAC ju- 
risdiction; before Tuesday's ruling, 
meets they entered could have re- 
mained., domestic meets and 
Nebemiah could have competed. 

The IAAF ruling was affirmed 
by TAC officials and relayed to 
MiHrose officials, who said they 
would abide by iL 

“If Nebemiah were to oompete 
in the Mfllrose games," said meet 
director Herbert Schmertz. “the 
amateur stains of all athletes com- 
peting in the meet, America and 
foreign, would be placed in jeop- 
ardy and they would be subject to 
disqualification from all interna- 
tional competitions." 

One question raised by the 
IAAF ruling is the status of ath- 
letes who compete in Ufi. college 
meets against Americans who are 
professionals in another sport. 

The National Cofkgiate Athletic 
Association permits an athlete to 
compete professionally in one 
sport while retaining college eligi- 
bility in another. An example is 
John Bway, the Stanford quarter- 
back who played last summer in 
York Y« 


Bonus Clauses: Free Agents Striking It Richer 


By Murray Gms 

New York Tima S%rrtce 

NEW YORK — Modem base- 
ball economics at limes has pro- 
duced new methods of measuring 
a player's value. Even a child with 
a calculator could figure out, for 
instance, that in 1981 Rennie 
Stermeu's $600,000 salary meant 
he earned S6J96JS5 for each time 
at bat, because be batted only 87 
times that year. That, of course, is 
a figurative mathematical mea- 
surement- 

in each of the next five seasons, 
Omar Moreno will provide statis- 
ticians with a literal mathrmalical 
measurement. The Houston As- 
tros will pay Moreno 5600,000 a 
year in salary for playing center 


field, but he will earn an addi- 
tional S21429 each time he steps 
to the plate. 

Moreno, who signed with the 
Astros as a free ageni Iasi month, 
is one of many players whose 
contracts carry bonus provisions. 
Some of the bonuses, such as 
those for games or innings 
pitched, are relatively easy to 
earn because the levels stipulated 
in the contracts 2re easily attain- 
able. Other bonuses, such as 
those for winning the league's 
most valuable player or Cy 
Young awards, are not so easy . 

In Moreno's case, though^ his 
contraa contains a clause that 
could pay him a maximum of 
SI 50,000 in addition to his 


Some Miliion-Dollar Men 

F Ml.c.ving a?t- highlights cl fr.o o! basuba;! s mssf reccitt 
mii’tii-douar frog-agent contacts. 


M, 







Steve Garvey, San Diego, 5 year*, S&6 mffion 
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Steve Kemp, Yankees, 5 years, SR45 rnfflon 

5500 000 &ening bonus, salaries of £650 000. 

5650 000. S9S3.000. St muiiQr. Si 1 rr-.a-an. z\ r 
^■-en!BotS300.000e6<ihiol»fT«fl6 Jaa E . :&3S 
and Jan - 5 . 985 :-S2(W.OOO rf tra&eS SCr-uses K 1 *l 
tng a ^asJiS'S2^»5.'nol)Vi each ct ins: z years ar-s 
S400.000irieach'ct!a!^3^eer6. 550.000 

nanaoefsbOftus-aneojssiSaSiOO.OOOceg'r'r^g 
■*935 fcf pic » appearances 

Floyd Banrister, White Sox, 5 years, S4.79 mnore 

‘ 51 25 rruiiioiTsittrfng txmus. S7S0.020 ct *«cn .s ce- 
te/wd Mtti 14 peraeot mlsrest sakaoes :t 5220 COO 
S 260.000. 5260.0C 0, 5280. 000. SZ8C.3CC 

3400.000 dSerrad ssfli year win 1 4 percent ive'es: 

. •fhepiKiesS^SirgiirggcimariBsSTstartsefappea^ 
m 4SgafT«s in S» year.^^racr is auion-arJcati,- «*■ 
tenosd to 6ih -/eat: it ihcee tewetsve reached n 6th 
vmiI pcnttact e>iBr>ds io 7lh and it in the ?m. e*«tj.-.ds 
lo6ttn-bonjses eecttvea^er Cy 1 Young 3v.-ara ,-crrrg 
- arid league m*p. S&O.OOOJeegufiLhampvnsnipser^s 
nwp. $50 COD World Senes myc, 55.000 to; each 
50, QG0 aaendar.ee accve 1 .6 rrotacr.. 5203. C00 tear- 
each year for live yaeis«<thntaesi. 

Don Baylor, Yankees, 4 years, $3,675400: 

(5 years. S4.i 75 000) S300 OOOs^r.^ic bonus. 
$750. GOO wtery each rj four years with $3 E 0.000 of 
safarydefeTed wuhour mteresl in each but second year, 
option foi lilh ye& r gnih 5875.000 saiary. irsUng 

53 50.000 dufered wdhcui i merest: 3375. 000 bura! 
if i ophon not exercised, bonuses each year o: 
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th"jughfttth<fi muting. SSOOOC- le&jLie chamBon- 
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O ma r M o r e no, Houston, 5 years, 5X5 mflotc 

$250,000 signing bonus S600.000 salary eacn year. 
S250 OOO severance payment it ne it oftaed list tharr 
S4GCj0oa for T&8B Donas each le r p^it aroea: - 

ancesm a ma/imum of Si 50.000. based on a formula 
o/ S2 U 29 per plate appearance up to 700 a season, 
bonuses each veil of S50.C00 GNo Glove. S25.0CQ 
SJ'ier Stioe. $25 .000 Arf-Sta team. 525.00Q team 
mvp. Si 30.000 ri traded ^ ^ w 
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5600.000 salary. The formula the 
Astros wiU use in determining 
how much of that $1 50.000 be 
will receive is based on 700 plate 
appearances. 

ir he bats at least 700 limes 
(last season he totaled 706 plate 
appearances!, he will gel the en- 
tire SI 50.000. If he has fewer than 
700 at-bais. he will receive the to- 
tal of the number of appearances 
multiplied by S21429. In other 
words, if in the season-opener 
Moreno bats five times, he will al- 
ready have earned at least an ad- 
ditional St.07l.45. 

Details of Moreno’s pact and 
other free-agent contracts were 
learned from various sources with 
access to the information that 
baseball clubs do cot make pub- 
lic. 

Those details show that since 
the Nov. 10 draft 12 free agents 
ha\e signed contracts worth a 
guar anteed SI million or more. 
Steve Garvey's five-vear. $6.6 mil- 
lion contract with tire San Diego 
Padres is the most lucrative of the 
rigTzling dozen, but the Yankees 
have committed themselves to the 
most money, signing three players 
for a guaranteed total of 
$11. 175.000. 

Sieve Kemp signed for the 
most Yankee money, S5.45 mil- 
lion for five years, but Bob Shir- 
ley’s contraa — S2.05 million for 
three years — is easily the most 
surprising of the three deals be- 
cause he has a career pitching 
record of 53 victories and 74 
defeats. Don Baylor signed for 
S3.675 million for four years. 

The .Astros also re-signed Alan 
Asbbv, the catcher who had be- 
come a free agent They are the 
only team besides the Yankees 
who signed more than one free 
agent to contracts worth more 
than SI milli on 

All but two of those 12 free- 
agent contracts — those belong- 
ing to Terry Forster of Atlanta 
and Rick Manning of Cleveland 
— have bonus provisions, but 
none of the bonuses is as easily 
attainable as Moreno's for plate 
appearances. 

Four players. Garvey. Kemp. 
Baylor and Floyd Bannister, can 
earn bonuses' ranging from 

550.000 to $150,000 Tor winning 
individual awards in their leagues 
or if their team wins the league 
championship series or the World 
Series. 

The Yankees have those provi- 
sions with both Kemp and Bay- 
lor. so they know they would have 
to pay off on only one if either 
were to win the American League 
MVP award. But each player also 
has a provision for a $50,000 
bonus if he finishes second 
through fifth in the voting. 

Bannister is the only player of 
the group who could earn 
bonuses for being the American 


League's most valuable player 
and its Cy Young award winnn. 
Rollie Fingers achieved that feat 
in 1981. and if Bannister were to 
duplicate iL he would lake home 
an extra S250.000. Even if he 
didn’t win cither award, though, 
the pitcher could earn extra mon- 
ey hecause the provisions would 
pay off if he were to finish in the 
top six in the Cy Young voting 
and the top 10 in the MVP ballot- 
ing. 

Furthermore, Bannister is one 
of three recent free agents who 
have attendance clauses. The Chi- 
cago White Sox will pay Bannis- 
ter S5.0QQ for each block of 
50.000 in attendance past 1 to mil- 
lion. Garvey’s bonus begins if the 
Padres reach 1.9 million in atten- 
dance. If they reach that plateau, 
the first baseman will receive 
$50,000. then receive an addi- 
tional S50.000 at each of three 
other levels, up to 2.25 million, 
for a possible total of $200,000. 
The third plover. A1 Gwens, re- 
signed by the Mariners, will 
receive $5,000 if Seattle atten- 
dance reaches 1.4 million in 1984. 
and S5.000 if it reaches 1.5 mil- 
lion in 1985. 

The White Sox record auen- 
dance was 1,657,135 in 1977; the 
Padres drew a club high of 
1.670.107 in 1978. and the Mar- 
iners had a record 1.338,511 in 
1977. 

Garvey, a successful and popu- 
lar player in southern California, 
figures* to have more of an impact 
on the San Diego attendance than 
Bannister will on Chicago's. 

Ballard Smith, the Padre presi- 
dent. said the team bad sold 1.200 
new season-ticket plans in the 
first few weeks after Garvey was 
signed. “In the week after we 
signed Steve, which was Christ- 
mas week and a tough time to sell 
tickets, we sold 100 season tickets 
a day.'* Smith said. 

A year ago the California An- 
gels gave Reggie Jackson an at- 
tendance clause — 50 cents for 
each paid home admission over 
2.4 million — and he wound up 
with an additional S203.680 be- 
cause the Angels drew an Ameri- 
can League record 2.807,360. 

Besides his various bonus pos- 
sibilities. Bannister has perhaps 
the most unusual provisions in his 
contract, which is guaranteed for 
five years. If in the fifth year, he 
pitches 210 innings or makes 31 
starts or appears in 48 games, the 
comma automatically is extend- 
ed to a sixth year. The same pro- 
vision applies for two additional 
years after thaL His salary in each 
of those three years would be SI 2 
million or SI million plus the 
bonuses he earned in the previous 
season if that figure would total 
more than $1.2 million. 

ff Bannister were to play for 
the maximum eight years provid- 


ed in his contract he would earn 
an average of more than SI mil- 
lion per year. 

Shirley received the second 
most lucrative contraa among 
free-agent pitchers, signing for 
three years and S2.05 million. He 
also has bonus provisions for the 
Cy Young and relief pitcher of 
ttic year awards. 

Shirley was one of three left- 
handed pitchers whose signings 
were announced by the Yankees 
on the same day. The contracts of 
the trio are worth more than S7 
million. Based on his impressive 
half-year performance as a starter 
last year. Shane Rawley received 
a four-year contract worth $2.79 
million.' Dave Righeiu. who last 
year had an S85JOOO salary fol- 
lowing his rookie of the' year 
award, signed a four-year con- 
tract worth S2.265.000. 

■ Valenzuela Seeks SI MQlion 

Pitcher Fernando Valenzuela 
of the Los Angeles Dodgers is 
seeking an arbitrated salary of SI 
million a year. The Associated 
Press reported from New York, 
and this time there will be no 
holdout if he doesn't get iL The 
National League's Cy Young 
Award winner as a rookie in 1981 
and a 19-game winner last season 
formally requested on Tuesday 
that an arbitrator sei his salary at 
$1 million for the 1983 season; 
the Dodgers reportedlv are offer- 
ing $750,000. 

Valenzuela held out for SI mil- 
lion last year and settled for 
5350.000 without formally sign- 
ing a contract As a first-year 
player, he wasn't eligible for arbi- 
tration. 

Under the rules, the abitrator 
must decide on either the player’s 
figure or the club's offer. That 
means Valenzuela's salary will be 
more than the record high arbi- 
tration award of S700.000 in 1980 
to pitcher Bruce Sutter. Sutter, 
then of the Chicago Cubs, now- 
plays for the St. Louis Cardinals. 

A" total of 84 players filed for 
arbitration before Tuesday’s 
deadline. One of the last to file 
was Oakland outfielder Rickey 
Henderson, who won a S5 35,000 
arbitrated contract in 1982. This 
time Henderson has even more 
ammunition, having stolen a 
record 1 30 bases last season. 

Among others filing: outfield- 
cr- third baseman Pedro Guerrero, 
catcher Mike Scioscia and pitch- 
ers Steve Howe, Dave Stewart 
and Joe Beckwith of the Dodgers; 
third baseman Tim Wallach and 
pitchers Bill Gullickson and Jeff 
Reardon of Montreal; third base- 
man Luis Salazar and pitchers 
Tom Lollar and Gary Lucas of 
San Diego; pitcher Bob Owchin- 
fco of Oakland; and outfielder 
Jeff Leonard and pitchers Fred 
Breining, Jim Barr and Renie 
Martin of San Francisco. 


1983 America’s Cup Challenge Shaping Up as Stiff est Ever 


By Carleton MiccheU 

New York Tima Service 

NEW YORK — Beginning next 
Sept 13, a 12-meter yacht repre- 
senting the United Slates will meet 
a foreign challenger for the 25 th 
time in defense of sport’s oldest 
and perhaps most hallowed trophy, 
the America's Cup. 

In the hazy sunshine off New- 
port, Rhode island, tall masts will 
gleam like knights’ lances in medi- 
eval tournaments as rivals charge 
and circle, font and parry amid the 
pageantry of a flag- bedecked spec- 
tator fleet Adding to the drama 
building through a long summer of 
preparation and trials, the two fi- 
nalists wiU not be named until a 
week before the ultimate tesL 

When the schooner yacht Ameri- 
ca won the ornate silver trophy 
that now bears her name, racing an 
assembled British fleet off the Isle 
of Wight in 1851, the reply to a 
question asked by Queen victoria 
became not only one of the most 
quoted phrases in sport but also 
one of the most highly prophetic. 

Unable to see anything astern of 
the Yankee invader through a 
slight fog, an equerry passed along 
the words of a lookout; “Your Ma- 
jesty, there is no second." 

It has been thus for 132 years. 
All but the earliest races have been 
sailed with a single challenger 
meeting a lone defender, so indeed 
there can be no second — only a 
winner and a loser. On a few occa- 
sions, challengers have won races, 
but never the necessary four of sev- 
en required to take home the cup. 

Many observers feel this year the 
longest winning streak in sports 
may come to an end. Never before 
have there been so mam- chal- 
lengers with such potential Even 
with Sweden’s dropping out, there 
remain seven yachts representing 
five nations, an unusually high 
number. The Canadians are back 
after a lapse of 102 years. Italy is 
challenging for the first onto. Eng- 
land again is trying to repatriate 
the Ouid Mug& as Sr Thomas Up- 
ton called iL The French are hav- 
ing another go and the Australians 
are mustering a fleet of three. 

Copying the American system, 
crew training will go on all winter. , 
with the French and C anadians in ■ 
Florida, the British in the Baha- 
mas, the Italians near Naples and 
the Australians in the summer of 
the Antipodes. 

The threat to continued Ameri- : 
can supremacy mil not stem from I 
numbers alone. _ The technological i 
pap has been virtually eliminated. 
To partially defray the enormous 
costs of a campaign, several past 
defenders have been sold abroad, 
enabling hull lines to be taken off 
as a departure point for new de- 
signs, and later lo become trial 


horses for tuning and evaluating 
relative speed. 

A former advantage in sails has 
been lessened because American 
sailmakers have established over- 
seas branches and the New York 
Yacht Gub has liberalized the 
rules to permit more access to U.S. 
technology’. And the eventual chal- 
lenger will know the proving 
grounds well, because the elimina- 
tion trials will be held in the same 
waters off Newport where the cup 
matches will be sailed. 


they won one race and lost othrn 
by seconds; each time it was agreed 
that the margin of victory lay in 
better sails and tactics. With three 
new yachts honing gear and crews 
against each other in a fierce in- 
tramural struggle, the Australians 
will come up with a formidable 
contender. 

To meet the invasion, wo rival 
U.S. camps are undertaking a 
strenuous campaign. Dennis 
Conner, victor aboard Freedom in 
the 1980 defense, beads the Free- 


The greatest danger should em- dom Campaign '83 syndicate. Two 
erge from the Australians, who will new yachts. Spirit of America and 
be appearing for a seventh time in Magic, were built — but Freedom, 
the nine matches sailed since retained as a trial horse, proved 
World War IL On three occasions, faster than either. 


This has confirmed suspicions 
thaL working within the complicat- 
ed siraitjacket of factors governing 
design of a 12-meter yacht a peak 
in speed had already been reached, 
another equalizing dement. Never- 
theless. a third new boat named 
Liberty is being builL and has been 
trucked to Connor’s home port of 
San Diego to join Freedom and 
SpiriL Magjc will be sold. Come 
spring, the best pair will return to 
Newport for final determination by 
Connor of which will be entered in 
the selection trials. 

The other candidate bears the 
optimistic name of Defender. Her 
helmsman is Tom Blackaller of San 
Francisco, twice Stax Class world 


champion and tactician aboard 
Gipper in 1980. As in the Freedom 
syndicate, there was consternation 
when Defender, in early trials, did 
not show dear superiority over her 
nine-year-old trial horse. Coura- 
geous. But extensive modifications 
are reported so successful that 
plans to build a second new vessel 
have been abandoned. 

Defender and Courageous are 
training in the waters off Corona 
Del Mar. California. 


Carieion Mitchell, navigator of 
Weatherly in the 1958 selection tri- 
als. is the author of a number of 
books on manne subjects. 
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FRENCH-SPEAKING 
SC CAPITALS 
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GERMANY: 06103-36122 
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AUSTRIA: Via 
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ITALY: 0049-6103-36122 
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ENGLAND; London 01628 7969 
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Vanessa Escort Service 

TEL- OT/47 02 12-69 2245 


TRYST 

SCOKT5BMCE 

NEW YORK 


212-691-0135. 


LONDON 

B3.GRAV1A 

Escort Sarvin. 

Tel: 736 5877. 


LONDON 

Partition Escort Agency 

67 OuStarn Strauf , 
London Wt 

TEL 486 8724 or 486 1158 


LONDON 

KENSINGTON 

Bcosrsavia 

10 KENSINGTON CHURCH ST, WB 
TBi 937 9I360R 937 9133 
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LONDON 

FRENCH CONNECTION 

Escort Sorvira. T«fc (01) 286 6528. 


AMSTERDAM 

Evita Escort Service 
TEL 258633 
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• SHE • ESCORT SERVICE 
ToL 222900 
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6 EVERYWHERE IN EUROPE 
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LONDON WEST 

ESCORT AGBJCY 
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ESCORT GUDE SERVICE 
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■aiE" ENTERPRISES, INC. 
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ESCORT AGENCY. 
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MADRID UA ESCORT SERVICE. T«L 
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Service. Tel 0611 / 6BUC&. 
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Tel 577 2372. 

FRAFMRMT - KAREN Escort Service. 
Ted: 0611.681662. 

ffiANKRJRT SONJA ESCORT Snrwea 
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ESCORT SERVICE Frontfuri-Wiesijo- 
den. Tab 06171 -73908 
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Escort Semes Tel 031 1 174601. 

MIAMI, FLA. JlieSCORT SStVlCE 
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TORONTO, CANADA Grinria EudtI 
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NEW YORK QTY-Wa 8 Renee Escort 
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LONDON BONY Eecori Service, Be- 
get* Pat let 01 486 2294. 
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MADRID. RUTH ESCORT SERVICE. 
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BRUSSELS. CHANT AL ESCORT Sor- 
«ce. Tel 520 23 65. 

MADRD ANA E5CORT SSVtCE, 

Tel 246 32 57. CiaA rank 
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Winging With the F-20 


W ASHINGTON — The 
Northrop Coro, is now us- 


Northrop Corp. is now us- 
wspapers and consumer 


mg newspapers and consumer 
magazines to advertise its new 
fighter plane, the F-20 Tigershark. 
There was a four-color spread in 
Newsweek just last week. 

From the ad it looks like one 
beck of a plane, but I'm not certain 
if they want me to buy one or just 
admire iL 

According to the advertising 
copy the Tigershark is a new Mach- 
2 -class tactical air defense fighter 
designed to deter or defeat the ene- 
my. It can operate around the 
clock in all sons of weather. It was 
financed by Northrop without gov- 
ernment funding “in response to a 
U.S. government call for private 
development of a tactical fighter 
specially suited to fulfill U.S. mu- 
tual security policy objectives." 


time you see a new fighter plane in 
a magazine, you have to buy it.” 

“I don’t want to buy every fight- 
er plane I see in a magazine. But 
the Tigershark appeals to me. You 
can put an air-to-ground missile 
undo- each wing, flip it over on its 
back in a dogfight and drive off 
anything twice its size in the sky. If 


An Envoy’s Scars After 'Missing’ 

Nathaniel Davis and the Legacy of Charles Dorman in Chile 


By Caria Hall 

Washington Pass Serrice 


W ashington — C hile haunts him. 

He has been in the Foreign Ser- 
vice since 1947, so wedded to it that when 
if he ever wanted to do anything else 
he says simply, “I don't know." His assign- 
ments have inrin/tftH Bulgaria, Guatemala 
(where, since his predecessor had been 
murdered, he traveled with armed guards), 
Washington and Switzerland. But it was 
his two-year stint as U.S. ambassador to 
Chile that made Nathaniel Davis the mod- 
el for the ambassador in the 1982 film 
"Missing" and left a scar on his life. 

Earlier this month, lawyers for Davis 
and two other embassy officials who 
served with him in Chile filed a SI50-m3- 
lion libel suit in U.S. District Court in Al- 
exandria against Universal City Studios 
Loo, which made “Missing," about the dis- 
appearance and death in Chile of an Amer- 
ican, Charles Hrt rman, and against Thom- 
as Hauser, who wrote the book upon which 
the film is based. Also named were Costa- 
Gavras, the director of “Missing"; MCA 
Inc., the parent corporation of Universal; 
Harcourt Brace Jovanovkh Ino, publisher 
of (he hardcover book, and the Hearst 
Corp., whose Avon Books division pub- 
lished the paperback. 

*Tve lived with the Horman case per- 
sonally and professionally,” Davis says 
quietly in "an airport restaurant outside 
Providence, Rhode Island. The case, be 
says, was not the reason he was brought 
back to Washington to become director 
general of the Foreign Service a month and 
a half after Herman's disappearance. “But 
it affected my career after mat" 

When he was nominated for assistant 


people like myself don't buy one 
we’Ll never get the economy on its 


“Where do I and the children 
sit?” she wanted to know. 


'It’s not a family airplane. It’s a 
one-sea ter, aimed at the type of 
person who reads Playboy-” 

“I thought as much. All you 
want is a new toy for yourself now 
that you’re tired of playing with 
your Apple computer. 

“That's not fair. I can defend 


It so happens I’m in the market 
tr a new 1983 tactical fighter, and 


for a new 1983 tactical fighter, and 
the looks of the Tigershark really 
appealed to me. 

But my wife announced Iasi 
Chris tmas that I couldn’t buy a 
new plane until we paid for the 
children’s orthodontist work. 

I agreed with her, but I was so 
impressed with the ad that I 
showed it to her. 

“It's a beautiful aircraft," she ad- 
mitted. “but I think we should 
make do with ihe old F-5 we have 
now until the economy improves.” 

“But the F-5 can’t do half Lbe 
things the Tigershark can.” 1 pro- 
tested. “HI be the laughing stock 
of the neighborhood if I’m tooling 
around in an F-5 while everyone 
else is doing Mach 2 at 60,000 
feeL" 

“I don’t understand why every 


our home, and the homes of every- 
one in the neighborhood with the 


one in the neighborhood with the 
Tigershark. It says right here that 
it’s the best deterrent that money 
can buy.” 

“Even if you wanted an F-20 
bow do you know Northrop would 
let you buy it?” 

“They’re advertising it in 
Newsweek. They’re not going to 
waste money on a four-color 
spread if they’re not prepared to 
sell me one.” 


Toronto Symphony 
On European Tour 


“Maybe they’re aiming the ad- 
vertisements at Third World coun- 
tries who can’t afford a more ex- 
pensive fighter plane.” 

“That’s ridiculous. If they were 
doing that they would take space in 
Third World publications. This 
particular ad is directed at people 
like myself who can't afford a new 
Mercedes-Benz, but still want the 
speed and engineering that goes 
into one.” 






- 




impact of the movie brought borne to me is 
that most people who see it end up believ- 
ing it — it's very bothersome. 

**I was also sad that tins unhappiness 
and frustration of the family seemed to 
find its expre ss ion in turning on US. pub- 
lic officials who were trying to help them. 

He says he feds no resentment toward 
Edmund Horman, who has publicly ex- 
pressed his dislike of the ambassador. 
“Whatever grief they’ve given me,”^ Davis 


says, “they’ve suffered more." That’s why 
Davis excluded Edmond Herman from the 
suit. 


“Tie thrust of the movie essentially is 
that we were comp licit in telling the Chi- 
leans to murder Charles Horman,” he says. 
“ Char les and Terry Simon [a visiting 
friend] went down to Vina and le arn ed too 
much and as a result of trying to suppress 
what they learned down there, we either 
agreed to or pot the Chileans up to killing 
them. That’s what the movie says or sug- 
gests. It’s very bothersome to me, in the 
first place not only personally but for what 
this says about the U.S. Foreign Service, 
that an ambassador, who is a professional, 
would go abroad arid be in the position of 
Tailing the authorities of another country 
to kill an innocent young American who’s 
committed no crime. That’s a very corro- 
sive thing to suggest about public service 
when it’s false.” 


■ ■ . 




Jots* K.W. Atherton, The WaMn^On Forf 

Nathaniel Davis 


secretary for African Affairs in January 
1975, the Organization of African Unity 
issued an unprecedented formal statement 


questioning his appointment because of 
the cloud cast over him by the suspicion of 
U.S, involvement in the coup in Chile. He 
was appointed to the post, but seven 
months later he resigned over the decision 
to increase covert U.S. intervention in the 
Angolan civil war. Davis went to Switzer- 
land after that He has been t«e«hmg at the 
Naval War College in Newport, Rhode Is- 
land, since 1977. 

The movie and book portray the U.S. 
ambassador to Chile — railed simp ly “the 
ambassador" — as a defender of big busi- 
ness, with a veneer of ambassadorial po- 
liteness ms-dring a deep coldness. 

The 57-year-old former ambassador is 
polite and friendly but guarded in his an- 
swers. Certain scenes in the movie make 
him indignant and resentful, he says, but if 


‘How do you expect to pay for 


The Associated Press 

LONDON — The Toronto Sym- 
phony Orchestra embarks today on 
a 17-city European tour under its 
music director, Andrew Davis, 39, 
who took over in 1975 on the death 
or Karel Ancerl. 

Founded in 1922 and having just 
played its first season in a new 540- 
million concert hall, the orchestra 
begins its tour in Manchester, then 
appears in five British cities, in- 
cluding London, before performing 
in several Continental cities. 


“I'm sure the Pentagon win 
finance it for me. After all, it's in 
their interest for me to buy an 
American fighter plane. The more 
they can sell, the cheaper Northrop 
can build them.” 

“Well if you want to indulge 
yourself at the expense of the chil- 
dren's teeth, go ahead and buy one: 
What are you going to do with 
your F-5T’ 

“HI give it to Joel Tien he 
won't be borrowing my Tigershark 
every time be wants logo on a mis- 


there is bitterness at his portrayal in the 
film and book, it doesn’t show; there is just 
a flicker of resignation. 

More than nine years have passed since 
Sept. 17, 1973, when Charles Horman, an 
adventurous, 30-year-old American free- 
lance journalist, was taken from his home 
in Santiago. In late October, his body was 
found in the munkapal cemetery, m the 
weeks between, Herman's wife, Joyce, and 
his father, Edmund, searched for him in a 
country reding from the mili tary coup 
Sept. 11 that toppled the Marxist govern- 
ment of Salvador Allende. 


“The movie does raise quesLoos about 


government officials,” says Sheldon Mit- 
d eman, the bead of Universal’s legal de- 
partment. “We felt and still fed that it’s 
not defamatory. I think Ambassador Davis 
s m a lot of innuendo that’s not there.” 

Hauser points out that many of the 
statements from his book cited in the suit 
are quotes from other people. 

“I have never mid, nor has the book 
said, that any of the plaintiffs ordered the 
occution of Charles Horman,” Hauser 
says. “Obviously, I’ve said some of the of- 
ficials were not as forthcoming with infor- 
mation about the Horman case as they 
should have been.” 


It was a search, the Hermans have said, 
that II S Embassy officials in Santiago not 
only didn't aid but actually hindered — to 
the point where the H ormans suspected 
U.S. officials of complicity in Charles Hor- 
man’s death, which allegedly occurred at 
the hands of the Chilean mil jur y. The 
Hermans suspected that Charles was slain 
because he had, by chance, received sensi- 
tive information about U.S. involvement in 
the coup through conversations with a na- 
val engineer in Vina dd Mar, Chile. 

“Obviously, the movie has great dramat- 
ic impact, doesn’t it?” Davis says with a 
little smile. “I can certainly say what the 


The movie was premiered a year ago, 
and Davis said it has taken that year to all 
three plaintiffs to make a collective deri- 
sion to sue. The other two plaintiffs are out 
of the country — the former consul Fred- 
erick Purdy, is now head of the U5. consu- 
lar section in Brasilia, and retired U.S. 
Navy Captain Ray E. Davis is in Santiago 
Nathaniel Davis said be considered 
suing when Hauser’s book, originally ti- 
ded, “The Execution of Chwrlet Horman: 
An American Sacrifice,” appeared in 1978. 
“but it’s a big derision and it’s also a big 


decision if you’re not wealthy, saysDavjs, 
who makes 558,500 a year as a Foreign 
Service officer- “Eleven of ns were, m fact, 
sued first by the Harmans.” That suit was 
dismissed in 198 1 without piqudice. which 
it can be brought again. Edmund 

Horman said last year he requested the dis- 
missal because government documents im- 
portant to the case had been withheld. 

The post-ADende Santiago of the Costa- 
Gavras film was one of grim chaos — sol- 
diers in t»nks rolling down boulevards, 
b tood ; «*i and mutilated bodies lying at the 
curbside, a flash of a white horse galloping 
wildly through the city. 

“WdL I didn’t see the white horse run- 
ning down the street," Davis says. But be 
did see bodies. “There were a lot erf guns 
going off. 

Davis says the first time he heard of 
rhadf* Herman was when a consular offi- 
cial informed him of a telephone call from 
a Horman friend. “I took all kinds of ac- 
tions in trying to find him,” says Davis, 
“and bear in H»"id that he wasn’t the only 
one we were concerned with- How many 
were or known to be indeed up by 

the military? About a couple dozen.” 

Davis says he even went to the new head 

of the Thnesn government at rate point “I 
personally carried the inquiries all the way 
up to [General Augusto] Pinochet," says 
Davis, who recalls d i sc uss i ng a number of 
items of business during his visit with Pi- 
nochet. “I Alfred him about both Charles 
Horman and Frank Teruggi [another 
American picked up by the rmlitaiy and 
later found dead]. He said he’d do us best 
to find ouL” 

Hauser comments that that is the first 
time be has ever heard Davis mention 
going to Pinochet. 

What Davis finds especially stinging is a 
scene in the film that is cited m the suit: 

Horman; “What is your role here bo- 
rides endorsing a regime that murders 
thousands of human bongs?” 

Ambassado r: “Let’s level with each 
other, sir. . . . Tins mission is pledged to 
protect American interests, our. interests, 
Mr. Horman.” 

Horman: “They’re not mine.” 

Ambassador "There are over 3.000 U5. 
firms doing business down here and those 
are American interests. In other words, 
your interests. I am concerned with the 
preservation of away of life.* 4 

Says Davis now: Tm depicted having a 
set of values in winch Fm perfectly pre- 
pared to order or acquiesce in the killing of 
an innocent American in order to defend 
some business interests. Thai scene talks 
about 3,000 businesses doing business in 
Chile. That’s nonsense. You could count 
the number of U.S. businesses in ChSe in 
September (rf 1973 on your fingers." 

The rhite»n government says that 
Charles Horman was found dead on a 
street in Santiago and delivered to the 
morgue on Sept. 18. 1973- 


Stoppard Flay Wins 

London Stage Amm 




“The Real Thing,” Tom & 
panTs drama about love and i,; 
delity, was named the best 
1982 in die annual stage aw Y 
presented by The Standard, 
London evening newspaper, 'p 




play stars Roger Rees, who 
Nicholas in the Royal Shake 


VC* 


Nicholas in the Royal Shakesp^l- * * 

Company's recent and aedah | \ 

adaptation ©! Dickens's “Nid> > % 9 .. - 

Nickleby.” The best-musical aruput * 
went to “Windy City," a Britisw- u 
make based on "The Front Pa' _ . * , 

“Noises Off” by Michael F n J A S * I i 
was best comedy of the year. t . 

McCowen’s portrayal of an ajjj “■ 

Adolf Hitler m “The Portage is 
Cristobal of A.H.” wonhhn . - 
best-actor award. Jwfi Dench ‘ ' 
best actress for her performs 
as Lady Bracknell in "The Imj ' . 

Lance of Being Earnest,” -and ' 

Harold Pinter's latest Tilay, 

Kind of Alaska.” A special aw 
to Sr Jota Qdgud was preset. ' . 
by his longtime colleague, - 
Ralph Richardson. 


?*av 


Wayne Dickinson, the sailor ■ 
hasn't been heard from in n-" 
than two months in his attemr- ■■ 
cross the Atlantic in a tinysafic ' ' 
was spotted by a frdghter ova 
weekend. “Wayne fired a fiar 
the ship to get its attention - 
when it came alongside, they^ • ‘ 
by megaphone,” said his mot • 
Peggy Dkfcbsan, tvho learner - 
her son’s whereabouts throng- v - 
Canadian ham operator 
picked up a message frtm Che 
Dickinson’s Moot- 11 -inch • 
was sighted by the frdghter -,\ 
more than halfway toward ids 
tination erf Falmouth, England-' 
mother said at her Florida horn.-. - 


Andrew Oliver Jr, an arefou 
gist, museum curator and fot-- 
director of the Textile Musetn - 
Washington, will be the new d 
tor of the National Endowment - 
the Arts museum program. 01. ~ 
46, will be in charge of the i 
pendent U.S. federal aget; - 
SlO.l-million-a-year program .- 
grants and fellowships for.rr _ * 
urns. The endowment underw:. 
such activities as special ex 
tions, exchange programs, cov - -• 
vation and cataloging ofpei;-.-. 
nent collections, and trakntt; 
museum professionals. Oliver .. 
fine-arts graduate of Harvard .* 
a master's degree in. classics? 
chaeology from New York Ua ’! 
sity. . " ' 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


Muiud or c atetal actions, low cost. 
Haiti or Dorn mean Republic For infer- 
Oman, send $375 far 24.page booklet 
< handing fo Dr. F. Gonzales, OOA, 
1 B35 K St. N.W . Wrfirefcn D.C 
2090a. USA Tet 302-452-3331 


REAL ESTATE 
FOR SALE 


PAH15 * SUBURBS 


INTERNATIONAL CLASSIFIED 


AUTOS TAX FREE 

SHIPSIDE 


SERVICES 


PAMS-FR YOUNG LADY, S* 
naffer* eppoaronre. 527 fllV.V 


NEAR GEORGE V 

lOOiqjiL, hgh dan. Tel 720 27 1 7. 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


AUTO SHIPPING 


PARIS AREA FURNISHED 


EXECUTIVES AVAILABLE 


EXECUTIVES AVAILABLE 


ALCOHOLICS ANONYMOUS in 
EngEsh daoy Rmi 634 59 45. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 



Yaur Stur&o or 2-8oaro Apartmert 

AT THE CLARIDGE 
74 Chranps Hysees 8th 


MANAGES 

In terna tional Trcxfing 

• Rendi citizen. 

• 20 ym exp er ienc e m Ftcnca ond 
abroad veto Export and Impart 
companies. 

• ffigh level contacts wth private and 


AIRCRAFT MAINTENANCE Span* 
41 ftan dd. A & P Sera. 8 yean 
axnpi#enzad momtenunu (5 yean 


GENERAL POSITIONS 
WANTED 


SECRETARIAL 
POSITIONS AVAILABLE 


TCANSCAR: Europe's largest far can. 
aba boggaae i houetald effects 
vrorldwtfccontacl London El 4. Ihm- 
dee Warehouec Throe Cab St, Tet 
01-515 4684. Geneva 1219. 37/38 
Ave du limn, Tet 96 55 1 1. Munich 
21. Undioergar Sr. 191a. Tdi 57 20 
77. Bruzeb 1000. 165 Rue du Md. 
Tet 513 4153 

TRANSCAR 20 rue Le Sueur. 75116 
Pens- Tel: 500 03 04. Nice: 83 95 31 
Antwerp 31 06 la Cannes 39 4344. 


dept memorl 15 jrovs hmi-an ex- 
perience. Fo & rotor* «n wperm- 


Tef: 359 67 97 
Telex 290 548F 


the careful movers 
„|/- c DESORDE5SA 


FDAKirr iKanunio ojs. 
rKANCt: u r. de la Vega. Pais 12 
Contact: Mr. Mdxxn. 

Tot 343 23 6*. 


Opportunity far fareqpien 10 buytaury 
cxxxtmenb next to MONIKEUX 
dreertv on the lobe vath private har- 
bcx. Abo lovely apartments mid homes 
a few minute; from Monfrewt fowr- 
able mortgages d low interest rdes. 

Globe plan sa 
A w. MonJepai 24 
1005 Lausame / SwitzeHmd 
Tet 223512 or tfau 25185 MBIS OK. 


PARIS PROMO 



• Experienced hi large Male 
ocerenons. 

• Charter 115 . 

• Extensive knowledge of fxaduang 
countries mmnfy North aid Lctm 
America. 

• Rmrt Endoh. Portuguese, Spanish 
fcAai spoken. 

B Seefe chcfenging position 71 axrvTt- 
otfity trading. Aero (Xodudl, etc 
Write to: &w 703 Hat4d Triune. 

92521 NeeAy Ce ri ex. France. 


penence. Fb & rotary wmg, vuperrrv 
tendanl of exw e nanc e in Afnco. 
Southead Asa & Mdde East, trhngu- 
d. Sparmh, french, Biafah Uncfer- 
stond 8 spec* Svrotii. VA»ng la reh> 


stondi speak SwotiL Wi*ng to relo- 
cate o nyidwt e xi Ihe world far an 


irteresfiflg, rewmdng. dialendna & 
long term work. Bov 191, HerddTn- 
but*. 92521 NeuUy Cedes. France. 


GENERAL POSITIONS 
AVAILABLE 


GERMANY: IN ^^ NG 

FranKurt, 0611-781006. Munich 089- 
142244. Dustekfarf, 02102-45023724. 


USA RESIDENTIAL 


STAYING IN PARIS? 




REAL ESTATE 
TIME-SHARING 


Thanks to FLATOTEL 


REAL ESTATE 
FOR SALE 


When you buy a week «i Paris you 
now own obtain the key to the door of 
740 other r esi d en ce s worldwide. 


FRENCH PROVINCES 


Thus you con buy a week in Paris, but 
spend the txne in Bo. treked, iapan, 
Bermuda, Hawcn_^t, etc. 


ST TTKXCZ. For ide, luxury house. Far infarmOian & arts, coatactus. 

lor* garden, swmunaig pad. view on 

sei Write Mr GU&H 100 Bd ,, ^ 

Mdesherbes, 75008 PARE. M 

Or telephone-. 503 42 09. Tet ^5 62 20. TU: 200406 F 



PROGRAMMER ANALYST. Utemney 
af Marytand in HwcWbera. Germany, 
seeks progrtsnmsr / ixtotyst to ossist 
in deirolapmant of data base and e*>- 
pkcotKjn progi am on Hewlett Padt 
ord 3000 senes 81 Ex penence Cobd 
View and image requved. Cover let- 
ter with resume and sdmy require- 
mens to: Mr. H Cotins, University of 
Mcrytond, IM flasseldom X, 6900 

fkwWberg 


TWUNGUAL TRAVBHX rosowceful, 
cdtured. and mooui yowig woman 
seeks business exposure m pasrtian 
such as ptnon i assistant to inti bias- 
ness man 01 woman af wel orga- 
nized level. Real estate, etc baa- 
ground. Refaction (feudally. Please 
contact ftx rousne; V. Fax. 14 Scat 
73rd Si, NY. NY 10021 USA. 
INTH1IGB4T YOUNG LADY, 23. ex. 
cellent pt tM rt dto n. Wngud. seeks 
wel-paid position m active essatant 
to busnes utcuM. Pine 723 54 
60, ext. 73*. or Bax 210, Hmdd Trv 
bune, 92521 NeuiUy Cedes, Fttxk*. 
MTHilGBIT young man, 29. trimgu- 
d. travelled, goodpresenwmn, seeks 
weLpdd poution as i ns i rtn nt to at 
irternatlond busnsamm. Pbrisc 720 
86 23. or Box 209, Herald Triune, 
92521 Nerfy Cedsx. France. 

YOUNG AMBUCAN MAN, 27. seeks 
paation as periond asistont to xrter- , 
naaond bu s i n e mm t Tsk London ; 
370 3246 ext. 51. I 

12 YRSexpmvemwithUSeonsfrodion , 
COL dsroad. Warehousing, pixthasng 


AIIMEDl/E 5fflC5 for AA4B8CAN 
wur ** vt F«MS in PARS: 
Engksh, Belaan. Dutch or Gennai 
secretaries, knowledge af French re- 
quired, English shorthand BSngud 
Idbosts. Wr*e or phone; 138 Avenue 
Victor Hugo, 75116 Par*, France. Tet 
727 6169. 


TAX FREE CARS 
All Makes -AH Models 


LOW COST FLIGH 


European exxt worldwide defivery 
Iraur ana - Shipment 


FREE MULTICOLOR CATOLOG 


SHIPSIDE BUftDfNG 
P08 7568, Amterikn Airpc 
HoBaxi Tet (20) 152833 - Tde 


Airport -C 
-T&t 12568 


WOMDWIDE ECONOMICAL r 
New- Ways Travd lid, 21 51 
St. London Wl. 437 0537 /. 
Abo avaldiU bam Ihe cantero’ 
NEMf- YORK one way J22E^ 
S 315,eonfrmeds#a>sfrixnUind 
734 8100 London. 

TO USA or WORUMMDEL-'-' 
your US travel ogentPteis 225 : 


Daeteeks 
INTHNATKJNAL 
SECRETARIAL POSITIONS 


ALITOS TAX FREE 


TRANSCO 


HOLIDAYS &TRA’ 


500 TAX FRS CARS 


TUESDAYS 

ei Ihe BfT Oirowfied Section. 


Eedusive, hAy dr-condrt>onod can for 
company executives. Interesting 
cfaoourts. Cces of Ihe foAowinq mdms: 
8.M.W., Mercedes-Benz, Senator, 
Monza. Granada (Germany), AudL 


TAX FRS CARS 


SECRETARIES AVAILABLE 


HESSING 


Wp kaep a constant slodc af mor# fttn 
one hunched brand new can, 
ooatpeftvdy priced 
Send far free oafabgue 8 stock fat. 
Tronscn SA, 95 Ffaorderiaan, 


NEED A SECRETARY? GR WTEBM, 
Tet 225 59 25 Pam. 


DOMESTIC 
POSITIONS WANTED 


Autabetbqven B.V. 

P.O. Bax 45 

3730 AADE Bat HoBand 

Tet n30-762811. The 47750 HESAU 


2000 ANwern Belgium. 
Tot <0/542 62 40, HO Bnee). 
Tbit 35207 TRANS B 


owns A VAlff YAOIT in 
tire d fro m aywr of kxgert 
Empa. American niuugemr 
celert trews, service, ndst 
apvt bonded. Vdrf Yrxfas U 
TherrastoUeoaS 22C PktMU, ( 
.Tet 4529571,4529^6. The 21-2 
CHAUffBJR HBBE ICPBON. Q 
ted (khron with Mercedes or . 
Coropetebve rates. Book naw.1 
01 ^65684. Tde» 9329M. 


Vv t n 


Find 


tor PJ. DOB YOUR 8U5BCSS kB) an ex- 
00 Frank. pert in Americas Englah? Brawn lhe- 
37. Com- venity grod. 29, copyedtor 0 / a 48- 
yents or page monthly renew af pofina & the 
arts, vv* leave to Em ope. five yean' 
15 experience m fegd, book. newdeOer, 
so. cm d maga zine pubfcrimg. NearJluent 
an / nua in Fronds with base win v of Ger- 
Ava4abfe non and Saaradl LG P^ 1829 tga 
. 63 Long Place, Wastfemon. D.C 20009. Tele- 
phoner (202) S4-2762 


diapng etc- Engkd\ French & Gar- 
mas knawtadgtTaiifc (6) 002 22 65 


DOMESTIC 

POSITIONS AVAILABLE 


TRAMS OR EXfttENCED none or 


nanny far 2 children (baby 4 mortfa, 
gH 2W). AngJaAmertam famiy no- 
vdkng to Endmd and USA Non- 
smoker. No begmners. Tet Switzer, 
land. GstacxI 030 / 83 131, Of* 2ia 


IHT. 63 Long 


AU PAS. French pi. 17 yean old, 
looking far au par fob in US from 
Februory to September. Write: 
Jufane Podotz. via Montero sa . 
14M8ano.hc4y. 

MALE B4GU9L weB proseMed, 
wants position, tncevFnday / butler / 
drivina/ganeraf factotum. Baa 46807 j 
IHT . 6 J teng Aae, London WC2 
BNGUSH NANNKS & Mothers' Helps 


Abo fax free dekveries af new an, 
U.S A. cars. Jaguar, Daimler, 
fange/lcmd Rover, RobTfayoe, Bent - 1 
fey. Mercedos-Bern BALtK, Peugeot, 
Dabsm, Volvo, De Tomeeo, Maserati 


FOR YOUR 
1983 

MOOaS MBtCHTES B84Z V 


HOTELS V 
REOTAURAN1- 
NIGHTCLUB:; 


*U i T 


Qxtctad 6c 865318 MGS CH 

ntzeriond). DotJen only. 


Fre>ght and custom documerfs 
_ wR be arranged. 

LH.D. only & no US ar UK 900 . 


EUROPORT TAX RB CARS 
Al makes. CtJ far free tzrdog 


free now. Nash Agency, V Grand, 
Parade, Brighton. UK. Tel- 682 666. I 


BMW Ml EXPB8M84TAL COUPE 
new. Oly 300 produced Sdxsder 
Madnd id-. 457 02 00, telex, 43085. 


Bm 12011. Rotterdam Arporl. HoBcnd 
Tet 010423077. The 2S071 ffCAR NL 


TUDOR HOTH, 304 Eat «*'•< . 
New York Gty. bs fashionett^. .. 
Side Mcmhotton, W Hodt fro 
Single from S5ft doubles fro''.--' 
Tefec 422951. Tet 000522-75*. . 


antiques 


International Business Message Center 


BOATS AND 
RECREATIONAL 
VEHICLES 


GREENS AlfllQUES, xtoddui . ' 
deists in Bjrapnon nermrtr' 
chirm gloss, j4ror,wcriwi 4 ' 
am. Grwns Antique Green t -. 


(RO afflastecQ 


GREAT BRITAIN 


STURGIS INTL 


REAL ESTATE 
TO RENT/SHARE 


FA1SANDBUE 

With paho, very hnurious. 
EMBASSYSSMCfa 563 68 38 


ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune, where more than a third of a 
million readers worldwide, most of whom are in business and industry ; tall read iL Just telex us (Paris 613595) before 10 a.m 
ensuring that we can telex you back, and your message will appear within 48 hours. The rate is U-S. $8.60 or local equivalent 
per line. You must include complete and vaifia ble billing address. 


STRIKE? 70 ft sport f 
nxnum construction/ 


fishing yacht. 
'MTU. diesel r 


Kanstnafeet Church 5t, lesi _ 
Tet 01-229 9618. 


•r, (rreBtoaeanie ayai Sty. T et HoL 
bnd (0) 5907 ^81 8Ttu53/71 BMT. 


SHOPPING 


AVIATION 


Ref: IHT Est. 1907 

61 PARK LANE. LONDON W1Y3TF 
TEL OI-493 1 693. TELEX: 893433 


GREAT BRITAIN 


BUSINESS 

OPPORTUNITIES 


CONSULTANTS LOMION /SPAIN 



PARIS & SUBURBS 


LIGHT, CALM 
SPACE, IN 76TH 


FACING SOUTH 
New buSdiig. Hgh ckzs. 
Urotsnvaed view aver gcxden. 


LONDON - For famahed Hah S hous- 
es. the servae lecxfng US Corpcxo- 
bans use: Anscambe & Bxtoland Tel: 
London 722 7101 . Telex: 299660. 
LONDON. Far the best fixnahed Rats 
exxi houses. Consult 8se 5proc*%tt: 
FNSps. Key and Lewis. Tel: London 
8W245. 



BUSINESS 

OPPORTUNITIES 


DIAMONDS 


OFFICE SERVICES I OFFICE SERVICES 


US MANAGEMENT COMPANY 
seeks Europe based partner «wd< bonk. 
Fence, ukueaMativa lidk. 

Opus MaBwwi. 27 Bd Mbart, 


DIAMONDS 


GENEVA 


four best buy. 


MC Monooo: (93) 300 700. Tx. tPtOO. 
Pons 4wu Jan 29, let 260 34 72 
USA: (313} 881 1008 


fine dcxnmxls in any price raqo 
rt lowest wriolescie prices 


CRETE. Brand new knarry vig on m 
dy beach, pratecied bay. co utm ai g 4 
cawrtiaerfs. each sle eps 4. Apartment 
rental Jure-MwAugu* US$1800. 
May Sept: US$1200. WT. Ext M. fe- 
deral 26. Kofanaki, Athens, Green 


artoefc us 6 m surface 

montenonn ndustry. 


rt fewest wholescAe prices 
ckred from Antwerp 
cento of the da m end world 
FJ gumntee. 

For free pnoe fat wnte 
Joodwn GaMenetein 


FuU Service 
is our Business 


YOUR OFFICE IN PARIS 
The luxury hotel 
with business acumen set 


la fetamattondfew and taxes. 


Utra Phaie a a revokAonory system 
with apptoaeons on new and old 
concrete, roads, steel surfaces. 


From studio to 5 rooms 


4 rooms duplex, commercial prenxses, 
porinng. 


DUTCH HOU5HG CB4TRE8.V. 
Deluxe rrrXah Vc4eriuatr. 174. 
Amterdam. 020-721 234 or 723222. 


REAL ESTATE 
WANTED/EXCHANGE 


Successful apptconti wjt hold safe 
ri^as in thwr sphwea ai aparotan. 


MOXMAUrS FRANORSE 
Bavaria 1982 solas DM30 itAon. 
Nice $695400. Please write to: 

WT, Bax 1859, Ftiedriehstr. 1% 
6000 FraAfurt/Nl. West Germany. 


WUIMUhl I 

EshA*dtedT92a 

f«kaanSroot62. B- 2000 Antwerp 
Befawm • Tet p2 3] 234 07 51 
TU: 71779 sji b. Al ihe Diamond Gub. 
Heart of toe Antww p Diamond mdtetry 


• Maftax. telephane aid telex 


ftamess center, mukiSngual 

office staff, and m every roans 
2 (feed outode te kutog ne knes. 

mternreond lefax, 
244>ouf Reuter and AFP news, 
*eet hookup to stodi market. 


FOR SALE 

BOHNG 707-331-8 
Long Range Corporate 
Executive Configuration 
FOR HEAD OF STATE 
OR BOARD MEMBERS 


ROSENTHAL £ 

fine Oena, Cryrtd 4 Gu8*.' : 
Wnte far oredag. •• 


TAX FREE SHOW. 


aYSS5 GEORGE V. tnwarit V 
oour*. P eriwigs. b ee ams- : _•.• -• 
George V.fiarisSih. Ti-720.-;-. 


V : 


• Trwafation and secretwid Mrvnes. 


VkH Monday. Wednesday from M pm 
86 rue ffaynouard 
GEfiC CT1: 733 78 78 


EXCEPTIONAL 


ON RANELAGH GARDB4S 
In fegh dens buiVtn^ lunaious 
opartmeiit, 320 icpm. + balearaas + 
3 garages + 2 mwds' roams. 

AMfied legh pnoe. 

JJM. LEVST SJk: 763 13 03 



AMERICAN ACADEMIC Famtes 
seek Paris apartments, M2 months. 
Tap refe r en c e*. No exchaigui. Fm- 
kas Abroad / 194 fevorsfee Dr. / NY 
NY 1002S Para tel 621-3271 


Unit fl, Artoesgfm twhutnal Etode. 

Mrwport, UK. 


ET. DOtl/Mnc Ocfcpus/bow wng 
bci, hi^i prom, low cost. Brand new 


* FarmaOarv dexmeftaaon and 
adnuniseatwn of Swks and fonepi 
companies. 


OutstorsrSng nrwcu at co mp arable 
pnees to the other define hotels in far- 
•S. bceaitive rooms from F 1000. 


Tet (0633) 50311 Tele* 497344. 


bci, high profit, 

SS.‘?r2I Q %" 

irons '-Orp^ r\J 
Taiwan. TU: 2469 


mol® 1 : PuiTuv Gvo- 


Bob ^120^ 
L Altra Ponnnt. 


OFFICE SERVICES 




When in Romei 
PALAZZO ALVGLABRO 
Luxury aparlmere h ouse with furnished 
Hats, avulublefor I week and mare 


EXECUTIVE 
POSITIONS AVAILABLE 


NORTH AMERICANS 


UVEM THE OID PARIS 
In toe heart of the MARAIS. KVlIlto 
century reudenae. sludku S gpxt e ets 


Phone: 6794325, 67934S0 
Wn*e: Via del Velefaro 16. 
00106 Rome. 


rise. I | N = •] 


To at wdhr Ameriaes IM Estate 
Sucosshi sxe i d e fu tui wil be BASED in 
our Eugeni St Offices in LONDON 


2. 3. e rooms, duafeus. To mid. call 
CABINET PATRICE MUSY 
Teh 745 06 22. 


PARIS AREA inWFtfRNISHED 


Very Mi Ccmmen 

Treat Nkhd 
01 580 2826 or 01 580 9632. 



WORK IN USA 


Prefaeand job* are avatabfe m USA. 
People from 46 cotxitii es we our few 
fee |ob search teniae. We provide visa 
11 Ax mutton ceid Funito. VVnte fee 
FAME 

5IB-17* St. Sto. 260 Denver CO 80202 



CANADA - If you wart to buy a bun- 
ness, in v er t or xnignote. ark far free 
advice: STAR, P O. Box 256, CHBC03 
Zurieh, Switzerland. AGENOB 
AVARABLE 


WORLDWIDE 

BUSIN5SCB4TRB 


Fi4l confidence and dsarotion assured. 

BUSINESS ADVISORY 
SERVICES S.A. 


The Unique 

_ Hotel Nova-Per k B nrri 

51 roe Firtiaba lm 750M - Park. 
Tel: 5626364. Telex: 643 189. 


fajpwb. kmxious irtarior: d u i wuo rn, 
*»|»ig Ond asnferonaj rooms; buf 
mf&s. forwced/cdl lounges, (firing 
- qu0 5!”- ^ Ptw g w max- 

Stwpe 31. Strte of art avionics, 
CMjL.wBiiooton, Sgft diroctor and nori- 
g^ton syMums. Air-t»ground fefa- 
l*2.*ro and color video. Did 
rwekxy power units and ox Hu n s far 
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7 rue Muzy, 1207 GB4EVA 
Td: 3605 40 Tefcno 23342 


London Regent St. 


AIRCRAFT 
P.O. Bax 3545 
Hoiaton, Texas 77253 


ascntoMC cdmponbus 
at ei Tcxvraa Taaa Coro, 


>o«- Telex: 

k Tong. 


JAPAN BUYBtS CLHCfe free bra 
dura. POB 503, Sngaporo 9144. TU. 
RS39194AR 


HJRMSHB*. STAFF® 
EXECUTIVE OFFICES 

#4 MAJOR ants 

AMSTERDAM EuroCwifer, 
E«52ZoriB99. 1 050 CH Amsterdam 
Trep2tt 2270Q5. Tetex: 16183. 
ATHB4S Exeadve Smvices, 


PARIS 

V.l.P. EXECUTIVES 


• Luxury lemeed affiem 

* firoslige mafing address 

_ £*.how teMwne nawei in y 

® Telex. SeuidLU'ttd. Fm Tjvtb 


, ORCoRDeroeti 

Arao code 713 / 750-651 81 TU 775913 


for c ul uorH ii n g MaW f:.' 
mEac ftiiE 
ctfBcft fen yoer casoU 

HEAD OH** \ 


• • t >r 
: -’ r 


CEBHAM EXECUTIVE CENTRE 


Alhaa Tower BSixte 506 'Athens 610 
Td-. 13011 77*6 732. Tefax: 216343 
BOMAY Saheta Chambers, 213 
Narmo. Port. Bontooy 400 021 . 

Tet 244949. Tefe,. 01 1-6697. 

BRUSSBS 4 nm de fe Prase. 

1000 Brunet . Tat 217 B3 60 
Tefe*: 25327 

LONDON TI0 Strand. London 

MADRRJ C/Orerae P4o 68 . 

Ma*id 2a Tet 270 6602-04. 

TeteiC 46642. 

MILAN Via Bouoono 2. 

20123 Milan. 06 75 87/60 59 279. 
Tdex: 320343. 

WMCH KreBer s tiaise 21 

8000 Munrrim 00 

.1^ 08,/43 ' 30 5313379. 

TORX 575 nafagn Avenue, 


lSOjfegent Sweet London Wl 
Tre 01 439 6288. Telex, 26142, 


LEGAL SERVICES 


FINANCIAL 

INVESTMENTS 


AMBflCAN OPTIONI 
MvSTMBxniMrrro 


Managed stock and stock 
opeons ttadng 


A SPACE AGE BUSBsESS 


FOR MORE EXECUTIVE POSITIONS 




* 55% PROFIT 1982 

{tratfng figures overfetfej 


AUTOCENTER PtETBISEN ROTTBIDAM B. V., 


EXEariTVES AVAILABLE 


fhrm/UW -2Stl» Trim* 3SU4 Umart 


THE NEWAMSZKANSHK5MGMRAL MOTORS 

CHEVROLET PONTIAC OIDSMOBILE SUCK CADtUAC 


MLHJlliNGUAL US-CTT1ZEN with ex- 
feranro impart / export ezpenwce 
seeks comedian with or aa e ^u li u n 
parnapdmg m ntemafecira bum 



partKjpcAng m mtemationd bum 
rfeae wine to: IHT. 8ox I860. 
Friedn da tr. 15, E36000 Frankfurt/M 
W. Germany 


mm 


• PROVWTRAIMNGTKHMaUES 

• SEGREGATED 0»1T ACCOUNTS 


A BUSINESS CENTH? 
FOR YOU 

for a day. a week, a i n o rth . 


• A pmngoui base for your 
company: address. tuL. telex. 

• Lcxge offices writ red area; toower, 
tdevBiori. bee. 

• Meeting roam (fewch. qixdc tnh 


T . . ZU3DCH - MAI1DROP 
Im^frane. telex. fadSfies. mai hues, 
rena addnea aocommodanan, ceero- 
txa ' artrandtratian services. 
knHhrtfar Vextrieb 


All US COUCTHIAGUE NL Expert- , 
«> maters, Mag- 
rily. In Who 1 IW 0 a America, fluent 


. .. rtumn 

Gemwj, rt -| rfinrtele . wafaen Bo- 
ffin- PC. Stale Tower BUo, Swoouxe. 


l» TAX. VISA A IMMGRATION 


Corauttaito USA. 91 fbg St Harare, 
fe* fe,Td 266 90 75”?!, 642066 F. 
TAX RERUNS PBffABH). 


Tet Q1 / 3fi3 3844 Telex, 5914a 


• Toplav el rmMfrgpoli 


_ T^SATHlft^ S rye Copernic 
7SI 16 Pbns. Tet p3 1J 72715 59. 
Telex: fesrtd62J 183 F. 


X°^- f iTJ 002i Tet pi 2)486- 
1333. Telex: 125864 r 237699 
PARIS 1BOS. 15 Avenue Vidor Hum. 
fere 751 16 Td- 502 IB 00. 

Tdex. 620B93F. 

B 9^y"2. S ?^ ia 7B. 00198 Bane. 
Tree.: 61345a 

S«GAPO« 60* Frt Eort Shappng 


* TOTAL D 6 CRETFON 


no roydfy 
$10008 « 


$10000 wrivr mvertnent 
Far more rfuueean write to: 


Dept. J27, 
W Ger 
KEMfi. 


AOXITD 

flUMBOUG I72A 
2582 DW HAAG 
HOUAM3 


ZURICH-ZURICH-ZURICH 


• Your irfftce away from home with 
•tofifkngud tecrehxns 


Yaur 

PBBONAlBHk PARK OFHCT 
. Chcrape Bneef Efoie 
Baemete 6 legal oddre xx , maB. 
mreitoRMRie roefaMiwlM, 

Alia 

T** - 723 00 46. Ttu630602F 


SERVICES 
YOUNG LADY 


fR / I dnr p rot e i & Touram Gtede 
Exeefartftesentotion 


EUROPE .‘K 1 

A m ttx nlu wi Alfaro Grim-' . 

TeL- 263615. i. . \ * 

AffaaaB JjC. IfemeMCa ' ' 

TeL: 361 8397/36024-, ^" ^ 

■rarafe Arthur MabMr ^ r . . 

TeL, 343 18 99. • 

M e dfam aJiea °r S. It",' • 

TeL 72 67 55. . 

L — i o wne r Guy -ran Thoy, 

TeL: » 58 94. t. * T; 

Ueboee: ICto Amber . ' * 

Tel^- 67 27 93 4 66 25 . : 

IxntMrMMhnrt It-. 


'-sfUKK? 




PARIS: 562 05 87 


• BaAsne. femrioiKly dewroted 
H« *1 center of Zurich far high- 
fevd cxcoitno. Ddy or cantmuous 


YOUR OFFICE BRUSSBS 


T*aSM90. TV 36033 JmiiDk 1) 
UBOf towmen 32, 8001 Zurich. 


ZUKHfaiHMjt S 
Tet 0V2U 6320 
Tde* 812656/812981 


fat*fr -44 SerrireeCoewU Corp. 

& Benr.*-?^ 


. OTNAMICOfFKE SERVICE, 
W «fe la Tgndte 2. B-l 160 Brosds 

Teh 66O2AB0. TV 25387 awrtb. 


(Penmen Prtmhatitrasse ft Rerr.*«i | 
_ , Swifeerland 

TtA 01/21 1 92 07. TV 813062 BSCC. 


tOWON WSINESS ADORES5/ 
Exeewte Suite 66 , 
- 9e^rv‘S),W!.fd„ 439 7094. 

- '■■C3 - ZURICH - 252 76 21. 
? HL,- ^a/MALBO X. 




PAHS LADY, frovd cm^tonion & 
grtfa. ftw IS e 49 or Box 111 | 
2®rdd Tribune, 92521 NeuJty Cedex, 

YOUNG LADY. Ingdrt. dwuffeora, 
frau d. leAiff 3304. 

Mam FR VOWG LADY, mr- 
«*8« proentolian. Paris 208 65 57. 

WBUC RBATIONS. Enddyfrendv. 
Extdert presetMan ft«747 3958 

PAMS BUNOUAL promdeefatort to 
busmen madras. Teh SCO 58 17. 

PAHS - YOUNG LADY FR / campon- 
net. EweUeni appeorance. 553 62 62 


LendertKwMfane * ■ 

TeL 01-8364802. -. . 

Hkadrkfa A. Umlraiff Scewt^r 
TeL ASS 28 91 & 455 , . 

B adetAdwb5enfewfej .-n ’’ 
TeL, 677 34 37. • " 


Frontcfuri dffiee. 

' omas v. 

HaqgKMGrCOienay V".'.’ - 

TeLi 5-420 P0A. - 

New Torta Sandy OTta ■ ••<,. *-• 

TeL 75238 9tt 

S to geyor rot Stonfay Taw ?>,*•. 

TeL 748 71 83. >& *:■ ■ 

Tfel Avfwi DooBuWl jy. •, ’. 

TeL22P 873. -- V^t '-L- . 


7’/- 






1 hrfr 


** ' w ^"*1 

l r ^ 


' ■■ 
















































